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tRiR 1% Bl R

AR (2026/10/26-2026/10/30) & 454k L7k 2. 5%, i 7K 300 #5640 T # 2. 9%, S K& 5.4%, HEL 5/300 3iE FHIR FAIE IR TS
K (+7.5%) , ARARIIEMER K (7. 4%) o

TR

MiE: &L LEE LA =%, TDCEMNEE EA@E, KB R bEHMI54H BDT LT 7110.8 &, IFrb-1.6%, Flrb+423. 6%; Ak &b it s 4
455 BCT JLF 2902 &, 3Rib+5.5%, FH+369.9%, 4 BDI 3540 % 2661.8 &, IRib+1.0%, [F+35.3%. 5464, BCl # 3906 &, ¥Rk
+6. 6%, Fl Fb+36. 2%;BP1 # 1974.2 &, 3RHb—10. 2%, 5] tb+5. 2%; BS| % 1876.8 &, ZREL+0. 0%, ) Hb+39. 7%, SCF1 ZREL+0. 2%, 7] tb+137. 8%,
10 A & RMEBN S ESE KA TR, Tabis, BRRA. FZER. 2847 Q3 2844189 %% 172.30. 50.24, 28.44, 8.451C
T, B4 A3 K 80. 7%, 327.5%. 235.0%. 149.4%, MEFTHF A LT HFHE N2 T e, EHF @, WiEF 44 B+ #-+ E TD3C-
TCE 4 132.22 77 (£ /B, FIRI+0.9%; HAE-+ E TD15, £E-F B TD22 »#|% 58.78 77 £ L/ H ., 45.51 BT £/ H, J§ILIL+0. 4%,
-3.8%, PAMKEHEEEKREE, £iE5 @, SCFI LE4A454% 3687 &, JAIR+0.2%; BRM & 2370 £ T/TEU, 3Rib+0.8%; £%&. £
RoHH 7479, 10199 £0/FEU, 3#Eb-0.6%. —1.8%; A& 1164 £L/TEU, R+, 6%, FHF @, % 44 A BDI 3444 2649 %, A
IREE+0.5%; BCI. BPI. BSI 5 #1+5. 1%, —9.3%. +0.2%, #7A£5%, e LA e, F0BAL ASHE, BL5HEE: BRRAE. PiTh
e, HBARE. THUR. HEFERF.

MENG: M ZFRFR, FHNRIRERAR, BHENRAWRT. =28 7 XL EFEMA) ST B IR tb+4. 4%, 12545 400H13. 4
i, Fl-92%, b = KAA+HFH 2. 71CL, ARMETIEE4AE 8. 01T, B-31%; ZRARIIESA1E7.31407T, Bk+3%,
4% CADAS, % 43 8 (10 A 22 H-28 H) A RAMIKREEZF L-4.9%, FEE 86.1%, Fb-0.8pct, HA-FHZMH 816 T, FlIb+5. 4%, A
JE A0 e A R i AR ST L R 115,51 £ U/AR, FREL+3.68%, FH+77.70%;2026 F 10 A, B AAE B S0 (B K 8946 L/,
IREL+9. 50%, Fb+58. 84%, A B ELEAR T FIEMA 6.7138, FRik—0.06%, F]rb-5.26%, 202604 AR L% LICF IR IEH0. 75%. 4%
A, MR R KEERAAETEEAE, LAMEFENEKSE. ZHRRRA, BEEANB I L2 AWM ET A, FTZENRA
WRHEME . EH: AR, A& B

thid: BAE KRB, EMREADRIFOERAR10H 19 B-10 A 25 H, vbriﬁi'kii?iﬂ"ﬁ”ﬂiiﬁﬁ 43.19 104+, FIH-5. 3%, ZRH+12. 2%;
it B2y 42.45 /L, Blrb-3.5%, IRtb+9.8%, LATE A BB TR B E B R LK, AL EhHR KT Lnih LA RERKe
AT, EARRIFORFANEL. ST A LA REERKBALCHEAL, ERTAERS. A5 Filtkd, Rk,
Bk ERMRIRDE, 0 FBE T, BARFRIK, BERERBHHARRKE. 10 4 2630 BE S S RBHEA AN 1611
/v, BT R M T 0.19%; B 4848 455 % 590 82 iU/wk, SRILH-F.10 A 26—30 A H L L0 £ A 348 % 697 4%, FRL T I5 7. 56%.
BT @, Mysteel m@émm A 27 BH ALK FEL174.08 Tok, Sa@ X AH#EE, EENLIKIEE THAMERSE, BKE
NWHERELEY,, BEXE0ABXAEATNR, BREHEHEEAE T,

A T3 37 3= k%*&&zﬁlbw—& RREME) EALAMNEESE, KASAREHELT7 B (10 A 23—29 B) XAKRTEHmE
801.59 7ok, B ESFIHIERK 3.12% HRFKLAETHELNE, KAXKZEREREK, RANS, 5%, BoF 22T 04K
Byt AR EME. REEEE: BRE, BHAS, KEBHRE, XFaLk. ALk,

RBEIRT
FRBRERAAY AT, i ERA, CEEH R, AR ATRYRE,

R )G — R AE A 7 B 1
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SINOLINK SECURITIES

17 A4
A B X

— R REBERBATE SR . .o 4
T A R B R U R R o 5

B I = 5

2. 2 U I e 9

2. B R N T e 12

A BEIBAIIR L 14
BT ) -~ S PP 16

B & B %

Bl 1 R AT R IR o o 4
BE 2: A RGBT HIRIRIE MG o 4
BA 3: BRI IR HE G AT T 8] 5
Bk 4: BRI BRI HE L B T 8] 5
B A 5: B dEiE COF | A 6
Bk 6: I8 SOF | A 6
BA T7: CCF| AR RN AR . o 6
& 8: GOF | FE oAl R B A A . ottt 6
BlE 9 COF | B AL R B A B ottt e e e e 6
& 10: COFl AR AU BN A R . e 6
BA 11 AR RIE PDCI A 7
Bl& 12: PDCI R Al G A . oottt 7
Bl 13: PDCI BAbiB M A8 H . o oo 7
BlA 14: PDCI A a8 . . oottt e 7
BA 15:  RabiEH BT A 8
B& 16:  Amam i BOT I A 8
BT AT BD A 8
BlA 18: P AR BCl A 8
B 19 B A BP Il A 8
Bk 20: AR KRR BS | A 8
BA21: B O R ark B 9
Bl 22: I B m 9
& 23: i O R mt B 9

Px ARG — R 47 5 9
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SINOLINK SECURITIES

17 A4
BE 24: B O R vt B 9
B& 25: FPEER RAEIE S 10
B 26: FEERE RAEIE T . e 10
Bk 27: EFASIRPK AL 2019 SF 38R .ot 10
B& 28: EWALS] ASK 22 2019 S 3808 ..o 10
Bk 29: EFALS RPK AR 2025 SF 3838 .ottt e e 11
B & 30:  EAGS] ASK 22 2025 3838 ..ot 11
Bk 31 AR R A 11
Bk 32: B R o 11
B & 33: EALA R I 11
B& 34: ARTIEEDILEREEIRIE S oot 11
Bk 35: & EFMHREBETI 2019 FHIR ..o 12
Bk 36: & ETAG RAATELRE 2019 SF303R .o 12
BlE 37: R IR B 13
B & 38: R A B 13
BlE 39: AR B 13
BE 40: S B 13
BA A BRI AT B o 13
Bk 42: A B E B AT g IR 14
B & 43: TR I e 14
Bk 44: ABEMAA BRI I 8 14
MAk45: AR ERBEZION 14

Bk 46: AL ETHRBALAFEHIE (2026.8) ..o 14
Bk 47: BRBUBIBBIICE (10 o 15
Bk 48: SRBURIBIIE T (10HF) 15
B& 49: P EA L Z SN AE I C0P . o 15
B&50: B ERALE SRR T EBNAE 16
BA BT A PRI L 16
BlE 52: T L 16
BlE 53: G BT L e 16

Px ARG — R 47 5 9
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SINOLINK SECURITIES

SR E Z RS 71k JB 3.

—. FRARSHRIRITIELEmH

ZABFEH AR 2.5%, PR 300 E TR 2.9%, MmKES 440898, HEL5/300 REFHREFAEMREFE R K
(+7.5%) , NEMEBMEER K (7. 4%) .

BE: FRETLERG

10%

5%

0%

-5%

-10%

-15% )
HBERERERXETAEFR P RARASAEAREMN RO SZAET SN F LG 0 E
T/ R 2w Al BHARKKEMRALE KT HESEIHELSIRIMETSR

e S Gk I X 4 AL
Ak < B & Ak

kB wind, BEA&IERF I
BE2: KX EFHRAHKNE

10% 7. 54
8%

6% ,

4% 2. 7% 2. 6% 2. 5% 2.2% 2. 0% 1. 6% 0.

2% 0
o i 0 i == - .

Y | |
y -1. 3%

4 “2.5% -2, 9%

-6%

—8%

-10% =7. 4%

—-12% -10. 1%

i P S S S S S R - R S
iE ] i i =] pizS = fS il IE T = A

i £ 5 = e
i & & S 5

KR wind, BE&IER AT

SAEARIRRIG AT BAG /N T A P Edr (#12.6%) . FimEHE (+12.2%). vPMm,b (+11.2%). ¥ Esiz (+10.8%). E
BEA (+8.4%); HEMEATHANALA i L (=16.1%) . 15 L@ (-12. 0%) B A2 (-1, 4%) PiEEA (-11.3%).
HRIEA (F11.2%), ek & (-9.9%) .

BAE AR RE —RAFA 5 B
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SINOLINK SECURITIES

FIRIRENE SRS i I B4R
B #£3: KBRS HKIGHEL R 120 4] B Ed: KBRS REEHE 5 T2 5]
0% 5% 10% 15%
' ./ ./ ./ -16. 1% FlEiE AL

b 12. 6% 1 .38
HITAUE 12. 1% R
LD 11.2% -9, 9% ER RIS N
& E s 10. 8% -9, 6% ENEE
% i -9. 5% HE T e
FAALE -9. 5% gk

45 -9. 4% LG KIE

F Bk -9. 3% A ER
LG ik -20% -15% -10% -5% 0%
KB wind, BE&IEFA AT KB wind, BE&iER AT

=, FUESERRIRE
2.1 ftE#n

FTABIRIZ: AJH VLCC B Sz nil, mstimibiEgany, A B JRMiEHA54 BDTI 4T 5771. 6 %, 3REL+10. 7%,
B) bb+419. 5%; MRS ibiB#a54 BOT | JL T 2341.8 &, IREb+13.2%, B Hb+294.0%, Bl fidis; wiET %5 LA
RS An . TS A BDI 458 4 3169. 4 &, FRIL-7. 7%, F tb+56. 2%, #5772, BCl # 5086. 8 &, 3R tb—13. 2%,
F) Fb+67. 7%;BP| % 2385.4 &, 3RE+2.1%, Ftb+37.6%;BS| 4 1793.4 %, 3Rib+0.8%, [ H+22. 5%, & A5 IRibY
KRR, KpBHRR@MA, BlIILEFZEEK, EHTARKEFH L.

fimhm, SR ERY EIT, FAMEYA HELAAGRE L EPENMR LSS, KEATE G o ELHEMIE
$ CCFI 4 1917.68 &, IRib+1.1%, FlEb+76. 4%, Lk o ¥ s 454 SCF1 % 3686. 62 &, 3£tt-0.03%, Rt
+230. 8%, _LJ&+ E AT IELFHEMA54 PDCI # 1003 &, ZREb+1.4%, Fb-3.6%; PDCI ZAbdgs A 1031 &, Ik
+3.9%, Btb+1.8%; PDCI #u45% A 871 &, 3Rrb+0.9%, FBlrb-2.6%; PDCI £ da54 A 901 &, IRtb-4. 6%, B)rb—
10. 6%, HEANEET A, ST EBENHELE (READE, AHTEHE LK), ARFBEMIFLEH, HiEz g
AEEF /AL,

%% . A J8 CCF | 3 tb+0. 3%, F) Eb+84. 2%;SCF| 3R Eb+0. 2%, [ tb+137. 8%, 4 J& CCF| £ A A&z 454 A 2005. 30 &,
IREb—1.0%, RIb+119.1%;CCF| £ HALLEM 455 A 1815. 66 &, IRtb+2. 1%, B Eb+135. 0%;COF | BL M AL & B M 48 4
A 1831.96 %, *R:b—0.9%, [ b+38. 4%;CCF| A& & LALLKE M 454 A 1435.04 &, IREb+1.2%, F)b+85. 1%,
BHoEBEEO AL ERN 9.60 0ok, F-3.80%, HPINT KA H 4.77 Lok, FlE-2.50%. KN#H o %
R ek & 26885 Aok, Blrb-1.2%, IREb-3.6%; TR EE S E 725 HAR4A, B9 7%, FREE-1. 1%,

Px ARG — R 47 5 9
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SINOLINK SECURITIES

pay 22
RN E Z RS 7k AR
B £5: H o RiE COFl £ # B #6: # o5 SOF & #
W CCFl: 47 A 15 % [3) kb3 i S SCFl: 42 & 45 %% [E] bb 38 3%
1,930 1,924 1923 4 120% 3,690 - 3,687 1 250%
1,920 3,685 |
920 192 1 100% ses0 28! | 2000
1,910 | [ 3,680 - = . b
4 80% 3675 -
1,900 | wero | 1 150%
1,890 | { 60% ' 3664
1,882 3,665 [ 3,662 ’
1,880 | 1,876 1 100%
’ 4 40% 3,660 -
1,870 | |
1 20% 5009 1 50%
1,860 | 3,650 -
1,850 ‘ ‘ ‘ ‘ 0% 3,645 : : : : 0%
2026-09-30 2026-10-16 2026-10-30 2026-09-30 2026-10-16 2026-10-30
kB wind, BE4&IEAH LT kB wind, BEA&IEAH LA
B E7: COFl ##f & EH 5% B %8: COFI % BoHi 4 & 158
B CCFl: £ A A4 [3] kb 3 3% B CCFl: £ & AL [B] b 3 1%
2,100 ¢ 5 081 4 160% 1880 4 180%
2,080 r s 4 140% 1,860 | 1,856 1 160%
2,060 | 1 120% 1840 | 4 140%
2,040 | 1 120%
2,028 2,026 1 100% 1820 | 1,816 o
2,020 1,800 4 100%
2,005 | g, 1,800 |
2,000 1,784 4 80%
1,981 1 60% 1780 | 1,778
1,980 | ' 4 60%
1,060 | 1 40% 1,760 1{ 40%
1,940 1 20% 1,740 - 4 20%
1,920 : : : : 0% 1,720 : : : : 0%
2026-09-30 2026-10-16 2026-10-30 2026-09-30 2026-10-16 2026-10-30
KR wind, BEAEIER AT KR wind, BEAER LI
B £9: COFI Bt MA L5 Hr 758 B #%10: COFl # iy M & EH) 75 %
S CCFI: BR i At £ [ kb 38 i B CCFl: A & BALE [] b 38 1%
2,000 - 1 60% 1,500 - 4 100%
1,970 1,463 1 90%
4 0,
1,950 | 1,932 50% 1450 F 1,435 { 80%
1,419
1 40% 4 70%
1,900 | 1,400 F 1372 4 60%
1,856 1849 1 30% i 1 50%
1,850 | ' 1832 1,350 { 40%
832 1,322 ’
4 30%
1,800 1 10% 1,300 | 4 20%
4 10%
1,750 : : : : 0% 1,250 ‘ ‘ : : 0%
2026-09-30 2026-10-16 2026-10-30 2026-09-30 2026-10-16 2026-10-30
FKiR: wind, E&IER AT FiR: wind, EA&IERFF AT

) 576 — WA A 75 B
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SINOLINK SECURITIES

RN E SRS

Tk B4R

NREZ: LRAFPEAARTELHEMIEH PDCl H 1017 &, 3REE+3.0%, FlEb—13.9%;PDCI AL A 1068 &, 3tk
+2.9%, Bltb—-16.1%;PDCI #4534 4 883 &, IRrb+3.8%, FBltb—11.8%;PDCI & da54 H 937 &, IRtb+6. 7%, PB)rb—
10. 2%,

B&£11: A FEEPDCI Z& H

B#12: PDCI # FL&H#83%

1020 - mmmm PDCI:%% 4 FIRSER | o e mmmm PDCI: %L R pb g i
. ’ 1,080 - 1068 1 4%
1,015 + 1,010 1 29 1060 | 1 2%
1,010 | \ » ' {1 0%
e 1,038
1005 1,003 ° 1,040 1,031 1 -2%
1,000 T 999 1 %% 1 4%
, 1,020 | 1,010 {1 6%
995 | 1 8%
1 -8%
] 1,000 | 990
990 987 { -10% - 1 -10%
985 | |
980 17 - |t
a { -149
1 14 960 | §
975 | o 1 -16%
970 . . . . -16% 940 ! : : : -18%
2026-09-18 2026-10-09 2026-10-23 2026-09-18 2026-10-09 2026-10-23
R wind, Bl &R A KR wind, BEEIERFF AT
B £13: PDCI #ILi5HF53% B #14: PDCI #5155
920 mm PDC: i%gdﬁ ER%E £ . 0% 060 - = PDCI: %1% F Hb3g ik 0%
910 | 943
‘ 1 -2% 937 | 2%
900 r 940
1 4%
890 | gg3 1 4%
920 | 1 6%
| 910
880 871 { 6%
870 | 000 901 1 8%
860 | 857 4 -8% 1 -10%
851 878
850 |- \ 4 -10% 880 a 1 12%
840 . 1 -14%
830 | { -12% 860 L
1 -16%
820 ‘ ‘ ‘ ‘ -14% ‘ ‘ ‘ ‘ ,
2026-09-18 2026-10-09 2026-10-23 840 -18%
2026-09-18 2026-10-09 2026-10-23
KR wind, BEAEIER AT KR wind, EA&ER LI

i K F R hiE 454 BDT 48T 7110. 8 5., ZREb—1. 6%, R Eb+423. 6%; Ak & idiE Hr 45 46 BCT 44T 2902 &,
IRE+5. 5%, FE)b+369. 9%,

& — A7) 5 9
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SINOLINK SECURITIES

A7k B 3R
B #15: [ ihiady BOTI & # B #16: &5 idhEH BOTI & %
aEDT! Rl % @S EBCT R H3g it
9,000 - 700.0% 3,500 1 400%
7,839
| 7,625 : 2,902 |
8,000 . - 72 7111 6000% 3000 - 2,750 350%
7,000 | o3ag 2388 249 - 300%
5,772 L 500.0% 2,500 | 4
6,000 - 2000 | 250%
- 400.0% , -
5,000 1 200%
4,000 I 0 1,500 |-
300.0% 1 150%
3,000
L 200.0% 1,000 - 1 100%
2,000
1000 - 100.0% 500 1 50%
0 | | L L L 0.0% 0 L L . . 0%
2026-10-02 2026-10-16 2026-10-30 2026-10-02 2026-10-16 2026-10-30
KB wind, EEIERH AT kB wind, BEA&IEAH LA

Tt iz #r: A JE BDI 1544 2661. 8 &, FL+1. 0%, F
A 1974.2 &, FH—10.2%, F)b+5.2%;BSI % 1876.8,

B#17: B Fo45TFHFE BDI & H

PL+35. 3%, A5 A,

Ny

IR EE+0. 0%, [ EL+39. 7%,

B %18: #ZH A BCI & #

BCI 7 3906 &, 3R tb+6. 6%, [ Eb+36. 2%;BPI

EEmBDI| [3) kb 38 1% EEmBCI [3) bk 3 1%
3,500 3.169 »cor 9 60% 6,000 - L 80%
3000 | R .. 5,087 1 70%
2,675 2,634 2,662 71 50% 5,000 4,584
1 60%
2500 | \\ 3,906
{ 40% 4,000 3,669 3,664
2,000 o 1%
{ 30% 3,000 1 40%
1,500 |
. 300
{ 20% 2,000 o
1,000 | 1 20%
500 | { 10% 1,000 1 10%
0 | | | 1 0% O L L L L O%
2026-10-02 2026-10-16 2026-10-30 2026-10-02 2026-10-16 2026-10-30
KR wind, BEAEIER AT KR wind, EA&ER LI
B£19: E£ 5% BPI £ % B #20: XX RBEE BS| £ %
@R BPI [2) b 3 ik @ BS| [ bt 3¢ 3
3,000 - - 45% 1,900 - 1 45%
1,877 1,877
L L ’ L 40%
2500 | 2385 2390 2,389 40% 1880 = ’
’ 2,199 L 35% L 35%
1,974 1,860 1,844
il ) 0,
2,000 - 30% 1840 | 30%
L 259 25%
1,500 - 2% 1820 r
' L 20% N 20%
1,800 + T
1,000 - 15% 15%
| 10 1,780 10%
500 | 5o 1,760 |- 5%
0 ‘ ‘ ‘ ‘ L 0% 1,740 : : : : 0%
2026-10-02 2026-10-16 2026-10-30 2026-10-02 2026-10-16 2026-10-30

KB wind, EA&IEKAF AT

KR wind, BE&IERTFIAT

457 5 9
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SINOLINK SECURITIES

SR E Z RS 71k JB 3.

BOLEBROT AR EN 9.98 1ok, FlEb+3.70%, HPINT WA B2 A 4.97 Lok, Bl b+4.30%, KB o 7
R Beek & 24561 vk, Rl b+, 3%, IRb-6. 4%; TR E A AL ® 675 HARsa, F+14.3%, 3RrE-3. 0%

B#21: LHLZBHEDFWHEALAF B #£22: ST HH Bt F
o) LA B u R ALY AE o) s R Bet e A
A
LHEI R FHELE Y AR 6 SR A g S ARG 20%
12 20%
0,
10 15% 5 'l 15%
\
w0 =< e S0 A
: ‘||||||||| | || s ||||I | ||II
_EO,
2 5% 1 -5%
0 -10%
PLRLRIRIIFIFIIQLYIQYIQYIPYIQPYIPIPIIFI 9 LD — IO — LD 0O — AN LD 6O — O LD 00 — QN LD 00 — O\ LD €O
SRSSSNNIIILIIILLLELR PLRTRIRTIRITILIQTRRRTRRITIRIQ
OO OO0 0000000000000 0O OCOOTT AN ANNNOMOOOS I I I W0LWLW0LW OO
AN AN ANNANANNNNNNNNNNNNNAN ANANANNANNNNNNNNNNNANNNNNNNNNNN
[eleololojojojojololojololojolojejojojojojololofoleNe)
ANANNNANNNNNNNNNNNNNNNNNNNNNN
kK wind, E4&IEAHF AT kB wind, BEA&IERH LA
B#23: ZEEAD FHELF B#24: ZEAEDRELFGLEFE
FEAR DAL (Fob) TEBOERHALE (FTEU)
2023 2024 w225 wmm— 2026 2023 2024 2025 = ==<2026
35000 800
L a g
30000 | ’ . PN 288 Pt/ \\ ‘,\_a’s P ?N Pl '\[ "
25000 |<< \ - 3 St ZAN\" ~.. ¥
\ - "\/'\/\/ 500
20000 |
15000 | 00T
300
10000 | 200 |
5000 | 100 }
O |||||||||||||||||||||||||||||||||||||||||| 0 L T T T T O O I I O O T T T T T T T T T T T Y )
- w0 [«2] [s2] N~ — w [o)] ™ N~ ~ wn [o)] — Yo} ()] [92] [ ~— wn (o)) (42 N~ ~ w0 (o]
- - 4 4 & 0o o ¥ ¥ % < <=
===z 22z ===z zg g5 22s=zs 2
R BEHE, BEIEFRT LA R GBI, BEIEFA AT

2.2 fztiz

FARERIZ: MTRIADAL, = EERHN K LKA &, SN RIERM AL, ST S, FHAL3) kot
Kz rthE, HERGE .

RALL:2026 F 9 H, RAUREZ 6430 7 AR, FlH+2.6%, L+ EAMKEZEHN 5676 7 Ak, FlH+2.3%; BT
RALEK BB E A 754 T AK, FIH+5.0%, %% 2019 45 111. 5%,

& — A7) 5 9
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SINOLINK SECURITIES

RN E SRS

Tk B4R

B%25: PEEARBEEZE

B #£26: FHEFRERREEE

TEERMEANEEZE (FA)

PEERMEGHREEES (FA)

2019 2024 2025 = ==-2026 2019 2024 2025 o= = e=<2026
8,000 r 1.000 ¢
7,000 ’a‘s\ 800 | o e =—o Pl
6,000 F 'p’~s~ \ _— - \
5000 | = = = N 600 r \
4,000 | \ \
3,000 | \ 400 \
2,000 | \ 200 | \
1,000 | \ \
\ \
0 1 1 1 1 1 1 1 1 1 \I— - ] O 1 1 1 1 1 1 1 1 1 l“I—_I ]
1,000 L1A 28 3A 44 58 6A 7A 8A 9A 10A11A12A 14 2H 3H 48 5A 6A 7A 8A 9HA 10A11A12A
-200 -
kK wind, E4&IEAHF AT kB wind, BEA&IEAH LA

FLENE):2026 9 A, RPK %2019 5, EA+42%. ZA+33%. #Ai+20%, A H+62%. F4£+53%;ASK %% 2019 +F,
AA34%. FALH22%. @AH14%, HAKA5T%. FAE+H50% (B AL A 2023 F 3 A A2 @2 LAY 48 KB E #HE) « 2026 F 9
A, RPK %5 2025 4, EH+9%. HA+9%. HA+3%. AAK+12%, F4FE+H12%;ASK 4% 2025 “F, EH+7%. HA+9%. @At
+4% ., HAH1%, T AE+10%

B %27: L7H ] RPK K 2019 F£58:%

B %28: _L7H ] ASK K 2019 Fr5#:%

Y A RPK#:20194F 34 1%
BPEEMR BAFTMTE HAFTMT BAKRMRT BFTHRT
200%
150%
100%
50% I
. i ul A
-50%
-100%
AR ) EAi5N X

%4 H ASK#:2019-5 381
P EEMR BAFTRE  AFME BEARME BFHMRE
150%
100%
50%
0% I. I. (] | -
-50%
-100%
AR ] 3 X

KR wind, BEA&ER LI

KB wind, EAIERFRTAT

Px ARG — R 47 5 9
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SINOLINK SECURITIES

oy 22
FRBIRENE Z RS 47k 3R
B #29: _L#H ] RPK R 2025 5% % B #30: _L7FH ] ASK R 2025 F 58 :%
% ] RPK#: 20255 5% 3% % F ASK#: 20254 3% i%
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