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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 13,843 13,673 24,020 26,334 27,912 29,049 "R EE 1,255 3, 631 2,899 3,705 4,331 3,974
Wk E -1. 6% -1.2% 75.7% 9. 6% 6. 0% 4.1% SRl &S 3,555 3,077 6,805 6,195 6,359 6,476
EXAT S ¥ -11,734  -11,443  -20,935 -22,870 24,196 25,112 IS 1, 682 1,618 2,891 3,076 3,076 3,073
% B AN 84. 8% 83. 7% 87. 2% 86. 8% 86. 7% 86. 4% AR T 323 315 2, 443 1,131 1,359 1, 659
2.4 2,109 2,230 3,085 3,464 3,716 3,938 AT 6,815 8, 641 15,037 14,107 15,125 15,182
LN 15. 2% 16.3% 12.8% 13.2% 13. 3% 13. 6% Va 41.5% 47.8% 47.9% 47.7% 50. 4% 51.2%
B A A A e -93 -86 -156 -171 -179 -188 KT 3,092 3,208 2,076 2,076 2,076 2,076
LN 0.7% 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% R~ 5,502 5,303 11,117 10,180 9,141 8,078
A -232 -252 -382 -527 -505 -523 %& 9~ 33.5% 29. 3% 35. 4% 34. 4% 30. 4% 27.2%
LN 1.7% 1.8% 1. 6% 2.0% 1.8% 1.8% T 604 589 2,603 2,969 3,445 4,076
32 % -563 -630  -1,097  -1,211  -1,282  -1,332 R F = 9,591 9,452 16,335 15,489 14,912 14,467
%A AN 4.1% 4. 6% 4. 6% 4. 6% 4. 6% 4. 6% 58. 5% 52. 2% 52.1% 52. 3% 49. 6% 48. 8%
(7 % 4% -44 -61 -160 -126 -148 -162 ¥~ & 16,406 18,093 31,372 29,596 30,037 29,649
WA E AN 0.3% 0. 4% 0.7% 0. 5% 0. 5% 0. 6% ROV ES 3,224 4,202 6,629 6,380 5,688 4,310
AALATA)E (EBIT) 1,178 1,201 1,290 1,429 1, 602 1,733 R AT HR 2,404 3,083 6,341 5,221 5,590 5,729
%K N 8.5% 8.8% 5.4% 5. 4% 5.7% 6. 0% AR Ak 518 460 1,062 794 821 847
w49 A -264 -229 -408 -392 -526 -573 R QAR 6,146 7,745 14,031 12,395 12,099 10,886
R T ION 1.9% 1. 7% 1. 7% 1.5% 1.9% 2.0% K52 539 205 5,029 5,029 5,029 5,029
ALK -102 -59 -116 -63 0 0 HAl K A 805 788 1,595 797 803 818
AN RMMALE Sk B -2 2 4 0 0 0 iR 7,490 8,738 20, 656 18, 221 17,931 16,733
EESwiE-S 205 175 579 320 358 419 HEERARS 8,735 9,076 9,722 10,381 1,111 11,921
WAL AT A 19. 5% 15. 5% 40. 4% 23.7% 24. 0% 25. 5% b A 2,573 2,560 2,560 2,560 2,560 2,560
D! 1,076 1,139 1,447 1,364 1,506 1, 658 K 5 BeA) i 4,047 4,399 4,902 5,561 6,291 7,101
PR UREES 7.8% 8.3% 6.0% 5.2% 5. 4% 5.7% PR S &84 181 280 995 995 995 995
ER TN ES -24 -10 -16 -17 -14 -16 R AR A AR At 16,406 18,093 31,372 29,596 30,037 29,649
Vit AT A1 1,052 1,129 1,431 1,347 1,492 1, 643
FURES 7. 6% 8.3% 6.0% 5.1% 5.3% 5.7% RS
P43 -313 -352 -400 -399 -441 -477 2023 2024 2025 2026E 2027E 2028E
PR AFALE 29.7% 31.2% 27.9% 29. 6% 29. 6% 29. 0% R A
o4 A1 739 777 1,032 948 1,051 1,166 HRI 0. 301 0. 309 0.393 0. 370 0. 411 0. 455
VLA S -35 -13 25 0 0 0 i 3.394 3.546 3.798 4.055 4.341 4,657
V2 G TR 8] By A i 775 791 1,007 948 1,051 1,166 HFRZENEAR 0.585 0. 893 1. 009 0.870 0.923 0.879
kS 5. 6% 5.8% 4.2% 3. 6% 3.8% 4.0% H PR A) 0.120 0.120 0.120 0.113 0.125 0.139
EES
AeAER (ARTEFR) BRENREE 8.87% 8.71%  10.36% 9.13% 9. 46% 9.78%
2023 2024 2025 2026E 2027E 2028E BR KSR 4.72% 4.37% 3.21% 3.20% 3.50% 3.93%
4 A1 739 777 1,032 948 1,051 1,166 BN @ NS 6.50% 5.99% 4.07% 4. 42% 4.94% 5.52%
PR ¥ & ¥ -35 -13 25 0 0 0 HEP
e Ak 722 615 1,307 1,288 1,285 1,399 EX- DR SIPE L F -1.59%  -1.23%  75.68% 9. 63% 5.99% 4.07%
ElF23-gt &1 51 43 -258 -259 18 -74 EBIT 3k % 44, 58% 2.00% 7.43%  10.77%  12.08% 8. 14%
TEFEEN -5 851 503 250 9 -242 A K 37.05% 2.06%  27.35%  -5.81%  10.82%  10.93%
BEENREER 1,507 2,286 2,584 2,228 2,362 2,250 BR MK E -3.70%  10.29%  73.39%  —5.66% 1.49%  -1.29%
i d -428 -354 -608 -556 -722 -970 FEEERN
S -2 -76  —4,430 0 0 0 R 3K B A R4 85.2 79.5 65.8 76.8 74.0 72.2
ES 118 193 171 320 358 419 AR B RS 58.4 52.6 39.3 50. 1 47.3 45.6
BFEFARE AR -312 237  -4,866 -237 -364 -552 AT KR 4 R 3 70.8 73.3 50.7 64.9 63.0 59.6
e SN 12 108 0 0 0 0 B € 3% /= B 4 R 133.4 137.0 165.3 137.9 117.5 99.6
L€ S -467 861 2,481 -476 -647  —1,340 ki
E &) -930 -634 -901 -648 -683 -685 KV &S 27.89% 8.22%  81.73%  67.72%  52.75%  41.54%
EFEHREHR -1,385 334 1,580 -1,123 -1,330 -2,025 EBIT ) &4k 543 4 4.5 5.3 3.2 3.6 3.0 3.0
RS AE -182 2,354 -734 868 669 -327 FE QA E 45.66%  48.29%  65.84%  61.56%  59.70%  56.44%
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