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2026 Q3 FtRIRIV R SRR E
NEMSS. INEESENFSFIRRLMY: RAEZTERL-23%, HO72AHHREIRENRS, ERAIREERIL-17%, HORK+
34%; EFENHIFFE, BOMBRMERE,; EEE250cclA EHAORE+52%., BRImZEME (FESH/BiB/58) ki, Bk
BRFE. ARDHETRIGCRIRERALIAINAZERZERES: RAESHETRAIITNE,; BHEREEWREL+9%,
BEEEFRER-31%; BER. BF. REERAFGESTHE, HORMSE SHRESHIELABRBIIFERNE, BEQ4, REREN
BEFE, FEMEERNRIZERRE, IRMERZIENF=EEAREK.
IREEY: ERSENTEETLE, TRYEAI+2RECAAEE
2026 ST AN TFHRARCIF A SHKELRRLIRIXEMNER, [RERRERZSEM, LA O ESRIEEET.
BAINEZRinAIEAL HERXTED. 84 R, AMUERESERIR, SXKinXFHEDIHSESRMREERA
BENEBERENRIEY. RESHBANEIYEANEERE., INEHH, STFIRSESENERERL, WEBIESRZER
VUEHERtEI T, ABUKHR#ALS.
YIRAIES:
= 88 2027—2028%F, THRAXEAGHSHFAERBINE LE, EEERSSREKXEHNE [NEER-W/ARES
W/im»?f)%m%%/\ W/MOMENTA-W] ; &iEEEE [NSET-W/SOmxfT-W/FERE] ; iﬁ%r“ﬁﬁﬁmﬁ {E?xtljﬁ'/
NEHT/ZEEE/FBEE] ; LA Lk [BZHEee/ERrE/8sF)/MtEss/PEISH] | BERENCSTE [R
ERIREER]
= fEEA: XNIRE EINAYIEARN, FISEEATSOAEUERSE. A, FHHNERERORMES. SEHNE (HHEEE/
IR /NOMERN /FTRERD/EFRRD] ; SUEATENSE U‘LJ%E*&@J/,’@BEIW/ Eurpse/fefikRie] .
= AIDC: HEBSKSEAIENEMIZEAIEYIBLAR, ik ERNN/ARRIRG/CIRD] .
2B EL: LOARASTELRANZOSIE, 2027TFERREEEINM I aeBEHERERFIFIN. FTAEMNE [FFIS
F/LKIE] ; BAEME [FEESA-H/FEEE] ;| BIEEMRE [(FEXED] .
RBERY: BEHARELETAE; @XREFEDNERTIH,;, SRERNFREARAKRTEE,; 85, NSAFIBHEARARTE; s
BUAA EﬁﬂxEréEJ‘L GIER.



BRI DEEEl=h

BIE: 26Q3tRIRIV GBI IRTT FeliIFHHA

STIES: 1) TIEER: 20265F3-48 N LikEMN26Q1 HOFWEEFER, FTAEEH LT, 4BLSERE
AR (AR O T4-9BRAEHER-21%E4G) , ENHOIERUEN. EBERGABERENE
THOSFEMNAREN, BT TR, TVEI10BREEATIILIEREE, thihs/SHEIEHEXTR
b, 2) B: NEMERE, HOBEIFNS. 26Q3EBEZEE/HO/MARLEDBI-23%/+81%/-4%, FE
BIELEIEH—8 K, HO272REIREms, HEbseeRHEO16255 (FEtb+157%) , GHOEHZE
59%. 3) &5#8: 26Q3FFRERTELIEE064.8%, FEIRLLSB+8.2/+3.6pct, EESNHE NBIRS.

o¥gtk: 1) ASP—ZHZERASPRILLETT. URENOEOSMEF, BHIFEEENERBESTERN, @in
/RSN R, ORATER FEERMTARYD, 2) BRE—RFEDMNERKX, HILRMIE. =
fES H/FEE R RN &9 B R BERTHES BAREES], BOXTEPoRFED: i/ LiSE
FISIALUKEE, LIl /A SRS NiB, EifomE, 26Q3mEENMETRESE, EREMHEMARE
7, NTRIREENER. 3) BRE—GRIRIESR, QERERAKACEIERE, FESHEINELT (B
HMRIEHIRSIAIRAN) . 4) iICR—ARDRER/BRaBEHE, CREARESHENERLE FErIHtR
EE=. 5) BERA—EOREZOERFISIE, BSHECRERGIRILTT. R (HWASHKRET) /&
7 (MOLE) 5, ERZSHECQEEFEYALLTE, KEBEFHRIES.

*2E5RE: 26Q3RAEEMIGIRETHRIIFNE, Sin/ <i/AUSES//DEMSTHE, CIld/EF)/5
[FENE/RZ/ ESRETIE, HOREFEEROEFSIE, BRI, BitiHZER L RAIRE
RESBRABE, B TRABSECERNITN, BEQ4, RFHTRSS, HWERENERIEEEEHRDIAE
72; 2027 0E B HORKR NE (2027/4/1EEBDERLANR) REGHPHEVECIBEER T, ZEIME
BN, KEEINTREBR T =R A LSRRI,
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2026Q3
— T — FaHARIEL {R/#8/FF STRHAIRE
FRSE 34% 16% FFEHA TR H A SECRF
KIS -6% -41% FFEF( 17 BB HRRMA MBI RS + I e FABRAE S + I NS U R R G T+
LiSES 15% AT FFEHA T —
iLESE 6% S FFEHA TR —
LbIFiE 14% 28% BT A1 75 ERRZEME R AR AN
== SHSE 10% 27% AR T3 JF5LEA Q3RRALAENZEFAFALLIENN,; BRIRZ XL BRI
[HiSE&EE 18% SRR | BET AT —
FHR -42% -40% BT HeA1 75 O EERNTS LK+ B g
K®RSFE | -14% s AR T JF5LHA BRS: QLK +REME (B h/REib) BF
LiS&H -8% -77% ARG T { JFEA ESARQISHR+ AnEREIERRS (FEELFMmE) +CRER

S ERRTRRE 3SR
BRI wind, REFEHEAT 4



HEZUMSR DEEEl=h

BFE: 26Q3AFHE. HOMEREDE, FEBH=RFEBEA. Lot

BRMMER: 2026/6/30F9/30 (26Q38Z) , TIMEHEREESE (RA) L£iKk1.9%, FE/sk/PE/ZH
KBRS BIA-0.3%/+1.6%/+5.9%/+27.3%, RU\KISEG]. FiEMaISE,

WEHSER: 26Q3tRIRSINA, 1) FEUWAN0.97{Z27c. EEE-11.1%, {BEFIZR26.73%, [ELL+2.75pct, 1
3EI3E13.031Z75. [EEE+22.3%, FTMRAFEEL-3.0%EEZ AN BINMETHIREELEL2.83{ZT5RHUE; 2) SR
NELE-19.6%, EFZERELL-1.57pct, |3EEFEREEL-45.2%, 0BT, 3) PEWARE+12.2%. 13
&7EELEL+38.4%, HOKPZEREILL+39.8%; 4) LHFEFIZER2.97%, BES1R0.42{Z7T.

BE: 26Q3EHNAPEEET5,3964. [EEE-1.92% (26Q259+16.86%) , HOAKF213,9474. [EEL-
10.73%, FEA1FET: 1) BEESHELATEERLL+11.64%. BEREL+72.57%, EAZEERLL-13.11%, 2
REHERMEXE,; 2) HOREEEE, BiFseEHO4,867i. BEH+6.08%, HHOLKEHAZE34.90%, &
RBREEE,; FBQIEFRIEFREBIMTRERE (AFOR: FHEgREOBREMEH25Q329180—190/5 7T
FZE26Q329260—270/47c) , £FHA1.954. #FHecE5, 000 Birds; 3) HEFIFFEktHOSaH
FIMEBAPIR, —=&XFTHOREDESHEREER RN,
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EYOY TgAx EE &/ B/ a T RE

=% 400066 EELE +11.3% +2.4% 1% 3.0% BT %ggig;ﬁgﬁ%ﬂﬂén%‘ RLL+275pct; MFRBAL223%, 2RHE g
= 600686 ShEE -1.5% +81.6% -19.6% -45.9% {EFHEA ggxﬂlﬂﬂtbﬁt?.&% (REM) . WARLL-19.6%, EFIFERE-1.57pct, NdE Hik

¥ EFFAESAIRESFE; 2026 ARE R RBRRISEINIRS
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&R+ RRISISESERMEF: WARHER, ICRSRAFMFIE, WSS3Z(TissEd

= RINER: ERIFORGHRTLEY, MEENAK. 2603+ \REBHSIUR T
3.99%, BHAESENER7.61%, YF. g, wEENEFRRINER.

= EER: IWARKES, FRHESTRENLSSRT. 2603055 F SR +8.78%, 13
BeRIEREL-31.19%, BRI 12pct, 8. RRESNHREZERLARS, &
EPER, BRSMERE, ARTFHERMSSRRREMIEE047pct, ARNMETR
BRI SIS DA, ESiR0h, 5. TE, WNASFHERLEE, W
BARLUIES, BRI,

= WSSHER: SHMNLSRENGI, NBAGRSGES, BEmUSChmEE, BNSH
H, 0. WASSHTEPnRSEI=aRN, SR SEEIMNREK39%, W
IMGTFR], METCATERRN. NBAKRE, B8, RN, WEEUERTR. BRBRIER/
MRSAE, SR, FlsE, BesiErORRIECaRER, Faldb
BXEEEREEEIE, QINIEREIBEHE.

= B CHRARERSHABMNERENNEETE, AN EIREEER T ERA
AEH, SINTRE RIS RSB, (TR, BN SRR
OB R BRI E R R,
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FRISHRER
{&/8/ 5 aTHRE
BWIGAYOY IEESFIEYOY BE (EEIFEEIRRN)
600660.SH B 2.51% -9.87% BT FRHA SCre R B ERPE—R IS T S 4% -
605333.SH iPYERg(n -16.55% -79.59% BT 7R PEARE MmN NN BRI IER T =
300893.5Z RERL 36.35% -12.02% FFETRER = -
603997.SH HEIZRRR 13.45% 35.27% BT 7R TERIERSZ AR MR R SRS RIS, 26Q3FERLL T8 -

. . " SR, . _— . 26- 27N/ IR SR IME RS
000338.5Z HSEEH 1.03% -8.56% FETRES QERKFRRRSSEXENBER ISR, Eit/ME AR PTG At ey iofy
002536.5Z KIBRR(R 8.10% -59.57% malsms < -
601689.SH AR 5.28% -4.78% BT T LB R AR 26-28FWN/FEEFES T

9 9 3 = 26-285FIN B
002126.5Z [t 26.73% -19.39% BT TR LB RARMR 26- 27 SRR, 285k
002997.SZ peroct 1= 10.02% -18.19% BT TR LB R AT SR =

o o A 26-27F N/ 3 EFE T
002472.5Z WIRETD 14.40% 3.76% aTE = 28EMN L, ISR

< - - ; oo 265N/ 3SR TR
600933-SH ﬁﬁﬂ 35.73 /0 ‘29.21 /0 Wmﬂﬁ ﬁmﬁi&*ﬁlam%ﬁuﬁ'ﬂ-gm 27'2855[&)\J:ﬁ : |B§>§*U7T§Fﬁ
603179.SH FRARD 18.54% 11.73% FETRER = :
603305.SH NEFEER 9.17% -22.52% AR - -
603013.SH AR -9.97% 11.33% BETREA - -

- ; 26-27F N/ TSRS TR
603730.SH RERR 1D -2.50% -1.53% AETREE - 28I N TR IR SRS
000887.SZ FRIRER (R 11.38% -47.56% BT FREA LR AR EEER IS 26-28FF N /3SR ETE
002708.SZ FGERRRD 39.99% -89.88% BT IR BB &G e & FFRF B 32 Rl 4% =
301398.5Z BiRsiz 85.69% -149.31% ETRER 26-285FWN/IFEF S A

i RRIERE2026-2028 B EWFEEEFETTN, KETRIIEECINEN==E~F
HIESE: wind, RETEWRAT 8



HF: 26Q3AHESS, HOSHHEERAHEIK DEEEl=h

B 26Q31TVAHRE. HOESEERS, E-RRIVGEEFT ST

m SR 1) HE: NERKLESE, BOS5S8MMEEEIEE. 26Q31THEA26.95, EEIALL-4.7%/-21.7%;
Kim17.8 8, EIRLL-16.8%/-29.1%; HO11.554, EEALL+34.4%/-4.7%, HOSALLEFHZEA43.0%.
i b, HEBE-RZIRS.SHW, BELL+48.8%, SEEIALLRTT10.2pctEA7.9%; RIASER2.05H, [EtL-
63.3%, BBEXEIRLLTIE11.3pctE11.2%; SSHER7.3H, FELL-29.0%, EEREF26Q3EMW2.584,; 2)
B&ifr: ARRERIRHFEAR, ESHRWEEIEE. 26/7/1-26/9/30F5A/F5H/ Y/ /&H/HEERRE KR
J9+3.7%/-2.7%/-0.5%/-3.8%/+7.4%, B3I HBEEASEEISEATEEKEIEN+17.0%/-
9.0%/+12.8%/+9.5%/+20.8%, FEHIAEEA-13.3%. {B4IEE+6.3%; 3) WA/FiE: WAR;DFEHSE
&, BRENEEEBELT. E5A. &BH. Bl PESIHRN493.9127T, EFREE-2.4%/-19.7%; &i1t)3
Bh%FE10.61Z27T, BEIEL-17.9%/-19.0%, 1TIIEIEFZRFIAEL+0.7/+1.2pct, THEHZERBZEREIALL
+0.59/+1.29pct, AR EFIZFRELL-0.6pct; 4) Ak&s: FSA, EHE. B, PEFSHAIWE., =E5AK
ANEEE+5.3%, 138EE+22.8%, ERNREENAEBSENIRRIESI S K, Kin LRREEL-15.5%; EHEEE
t6-28.1%, FHEHAEZFAR T REFEIFIEENEENRS,; MINERItARLE-22.0%, 1383REEE-44.3%;
rhEEEFZRFE-2.0pct, AE2RFEE-30.6%.

m BE: BOSHEEREZIESSE, RENFEE. HORERENEE, 26Q3ESERAHNOS.795H, [tk
+41.1%, G1TIHO50.1%; #EEO1.945%, EEE+33.0%; o XiEE, JEM. RsEHOFEEE
+48%/+56%, FRIRRIVEEIEE+7%, WES/AE, 26M7/M8/MIfTlEikEILKS>FI-12.8%/-15.3%/-21.1%,
BRIBZE BT K. EAIFmi26Q41Tt&34.254, FELL+6.1%, £FE#&127. 154, Eb+11.2%, PMELEE
BFHOSHEERALLER:L.
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sigyoy Fi@Yoy

FaHAYIEE {&/E/HAaTERE

~ o hERHEREAREE, BRERL+1.5pct; |I3ETBERBEZHBERL+0.95pct, BEFRE
=] % -28.1% SE=] H P
EHsE 1.2% 28.1% FFETA ITHA R ER IS R
—3 145% | -443% | FARIITHES EFitARRILE-22%, AHIBEESS; EFIZEELL+1.5pct
E.I:
" HREREENR 3.1% -30.6% FFEFAI IFHR FIATR4EEER, WNMEIBE, EFZERLL-2.0pct, HBEZRFAZFELL+0.5pctiERF

ZENHEERZE. ABBSENRIBEXENERHEREZRN, AFRmEKE1.86/08, BEE-15.5%,

FERSA | 23% | 228% | RERIIE TE-33.5%, EUIREREL+5.3%/-19.5%; HERIZSFRSRIEREL +0.19/+0.96pct

X BRI 38
HWERIR: Wind, s, 3238k, REIUESHARAT 10
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BHeCTERE: 26QBINASEIRIK, [FIHKN. ICRSHAIRNERFE

BRINERR: 2026/6/30F9/30 (26Q35Z) , AREREMWAE (13xR, MmEINMN) +2.8%, EHFSEZIHHE
(BB/) -7.6%, tRRERE. NIRhESH/RESF/IEMEBEFo50+15.8%/+13.3%/+8.6%, EFIRID/ES5S
tEE/RHEA S BI-22.4%/-20.3%/-10.2%,
WEEE: 13RAIRBELSSIFHAIR7RBLIERK; FiEis13XAEFFIXRLLEBTE, BFIZ=ERLL
EMSR, IRELENRSR, BIFH/RERNY /SRR L EERWN R 55!
+33.86%/+29.96%/+23.75%/+22.79%; TR/ EEFAR/ GRS/ LS EFEF=ER D5
+18.18/+0.37/+0.14/+0.09pct, Hep: 1) WARIBRIFAIEESEFAR. A55F). (RERE:. EHEH; 2)
FEAEBRENEGRIBIA. EFKRMD. ISHBEF. PYRp. £54E8H,; 3) EEFIBEFZERELL+0.14pct, B
BiEEE Lk, ICRiRK2.6427T, 1ABELE-9.87%; 4) RERFABERSRKATMNEZTNSIRG0.72127T, 0
él-ljualatls+53.41%; 5) FERIRTEEZE25Q4EEHEK, tAAZERAT7.46/(470, BINBERIE, 3-0.02{27T,
BitS,
BE: BiIASBQGFIRETERBA=IMERIEEE: FiH. iCR. ARIBRANK. 1) Bk PCB.
MLCC., FEREBHREKNPERESFEREREES,; 2) [Cx: ARTHHE, SRRz LCiRKk2.64127T,
S ERI=ZE L RAMZTTELLER]; 3) ik 13xRPIIAABEERFELGIEF. Bt =a: 1) [
S, EHATRTLASEIEMRIBARIT; 2) B8raIl, SHEATEREEEEAFRIERKZ, BSF
IRV ATBEILEBINMEEIM TIWNERAZ,; 3) #lsE, B AERFRWSESER, SHEATEZBER

7 8
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HREL R T AR

HEEL B EF AR

B ETAG
FaELm BTN

BEfLRE

HaefbER
HELEEFAG

B BT

HEEL B EF AR
HEELEEFAY
HEEL I EF AR

X BB IREERE; 20260 S0EEERKRE R

600741

002920

002906

688326

601965

603197

603596
600699

605333

601777
600660

601799

BEELR

S

B

&R

eiEi
e

TRIERHE

B45Fl

PIRERF

PR

TFERE
AR
EFRH

-1.8%

+7.0%

+42.4%

-9.5%

-9.4%

+16.0%
+0.2%

-5.7%

-13.4%

+22.3%

+26.7%

HERS
+11.1%

+386.3%

+48.0%

-8.3%

-87.3%

+169.2%
-18.6%

-18.3%

-1.4%

+23.7%

+22.8%

+8.0%

+12.7%

+30.0%

+33.9%

-11.0%

-16.6%

-6.2%
+2.5%

-8.7%

FRAART EE

-6.5% HETE
+4.5% A
-2.4% &
HERES T
+3.9% HEmm
HRES HETE
+5.2% {EFFiE
-47.0% KT s
-79.6% EFE
HRES {EF s
-9.9% {EFFHR
-39.6% {ETF s
SEEIRIRE

{&/8B/FrE TR R E

WAREE+23.7%, EFIFEFLL0.37pct; Ba@AMA. REVIMZT. BEASHS
BEEFEHFD

;'_}_JD'—?AlEEﬁME, WA BILE+22.8%; PCB/MLCCikir R R RIFEIR, EF FERLL-2.
pc

WAFILE+8.0% M EIE K, BRI FIRLL+4.6pct; MARARLL20%, £F{5R

Sllis):gl? tb+30.0%0I3 % BRAFRMEHBLAAMEENTRA0.72Z T, MEPBELL+

BALEFIHR, WARLL+33.9%; WERA. HESEARER, BRFHEIEELRD
YAFEILE-11.0%, EFEREE-1.56pct, FE5FEFLE-47.0%

L EPENRHEZEE-46.7%, WARILE-16.6%, E£FFERLE-2.98pct, 1384
FliARE EL-79.6%

TFEFE5Q4EHFR. MARANEM: HANTEr FHEFHEREAE, 2FHARKS
EFERUEERFHF; EH LK. CRAE2.64ZT, HiEEAERL+2.66pct
BARILE-8.7%, EF|ERL-2.63pct, #HE&BAERLL0.92pct

2026l 1R
W FEEE TR

WA MR, FIATHE

W AR, FIATHE
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AitE: ERFEAHIEHOSSIESE, FaARSIERT, BalmeELHEIR&3CGMEHCH

= {HESR: BASXKHE®EMN, NESBFR. 26Q3/HEEE506.2254, [EEE+13.21%;
HORIEL+17.89%, EHF250ccLA EHAREL+51.87%. IREL+24.03%. SHERERLCE AR
2, EBEEHERIEL+24.08%., ThEL-8.70%, BIMNEKRSHRARETIIEKNTEERS,

s WEHSER: ERESIIIASELRRK, flilSFaEaREHRINEERRWN. EXHE. St
FHERLED B +98.86%/+56.21%, EFZHRELLIEF7.33pct (ZHOERE M) ; 13FF)E
Bt +131.27%, ATFRHABUERN A SIRIA T K Gz 294.40(Z27c, 03EFERLL
+27.52%, BEEFRERTIRFRFRRIIEK, BERE=ZEKRAGLEFHZE36.70%, |38F|
ARERCIEEK., ZRNATFHERDSEEE, ~md EASEERERZEFR], WAIALLE]
. BEEAFESE.

n IRNER: TEITRARTDIS, BIIEEPR. 26Q3ERE. S8, HXEEMN 9B LK
18.9%/16.0%/12.2%, EHAHEEATEK13.3%.,

= BE: KHIEEfHmSB/NRERESIELEOISK, BRmimEANTNEDNRBREEMER. BEitE
VR ESHEH AR, SRFERNSHNRIEER, B ENENNETENATIRESE
RIRRATHL., RinTEK N 2EFEET,

13
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26Q3 FRAGRAEIER

FaHARILL {&/E/ S TIRE -
EAIIAYOY FESFEAYOY (FEIEEERRIN)

o o N = 5 —~ 26-28F WIS _HiF
603129.5H E_g2 s RIEEEERE Y 131.27% HETH  QILXERIBEREEFE, BNSRSE DGR SR LT, 27-28F S
603766.SH J:3:301:] 5.85% 9.79% FIETHEA - -
COEEPLRIN ZLfH%E | -13.81% -36.86% FFEThHA - -

HE SRSRILRE026-2028 R E IFREREIN, SR T ARSI CONRNS SR T
HIESR: wind, IRENEEHIAR 14
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O = RAE: AFERE, HOREISZOZE

U=, SEpE: WANEPE, FERE
U= B8k pEREEOSES, SERIVEEHSATRE

U M. BFE: ARRHTE. HOEE, FEBAEESEH

U A, FRE: FETRE, BERFEAHEEH O

R RBSIRTR
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—., RAE: RAFRE, HOREIGZUZIE




IRAERIRITIEEE: REKEXE DEEEl=h

¢ 20265 38-4RRAEETE: LOMEERE, FERAFESHLT. ATEFALFEM, Bh KSR TH
SRR ERRERE L OMESERE, Bi26Q1TIHOEIEERHE, Fib+63%, HOZE—EREE LEFE
YEIGIE, ERTSATSRAESFCKAIR, EHOEN T RAEEELLLT.

¢ 2026fF4RES: WHEHMBISEER, RANHIEN27EEOSFHSEE=EBIR, RAFBHTTERES. H
TRFLIEDETI (ORROFRT4-98RMAFHERN-21%EA) , ERFHORREREK. ENRBRZBR
FUEEHOEMNEMARELRS, BT TER.

El: 2024Q1-20265F10ARME!EEISF/iIFiFR300ITEIEEKENE (%)

LI ERFREAEEH, Tk
HOEERE, BN LS
%’Fiﬁﬁﬁ%ﬂﬁ%ﬂﬁlbﬁﬂ

70%

60% LbiEs /KR /ERESED
sSeRiEsaEmy S5RTs, HNESS
0% tF, WHEERRS R
RERIEERAT SEm Deepseek-

40% N
Wl LA
B NIREA A . ERasig
8 BaEeat | ces SOUELE

234NV E5BTRER

B R R R
sRiEith; BRERIR
R4S R

HIm B e — e

h, BRASKEF PSSR

o - %

v R ETHIURREERS, AT

sEmx SERESR, HiAFGEREER - o
B + LRSS BE B RS PSSR,
240 hind BB

30% BFHAETR

R R R R R O T R R R R VR U U U R R ot Sha e At VR FR Y
W \\Q\ \\\\ \\q’\ SV 0V 0 0 V@V OV OV VY VoV Ve e (V@ ) \"Q\
& 99 GO o J

v v\ v v v 2 2
b‘\'\\ b(\’l,\ b‘@\ b(\b‘\ b(\o,\ b‘\‘o\ bg\\ v\q’\

U 2 LA A A AN AN AN I A A A O A A A % AN
R P P P S Al i P P P R S I A S R P R PR
JFR300 R SRFAZEREL EEISEEE IEES 5

i BEFRRRFIEEREALA2023/12/ 290N RE LT BAIE SRR
HUERIR: wind, 358G, REUESHARET 17



IRAERRITIEER: RAYKEANE DEEEl=h

K PRROBKERIE: 2026F4)E10ARFIMAEEARNIXIEESH, HAPian avhtbiks/ 55,

Bl: 2025543202610 A sAEITRIBIKERE (%)

60%

40%

20%

0% 0N
-20%
-40%
-60%
-80%
2026/1/1 2026/2/1 2026/3/1 2026/4/1 2026/5/1 2026/6/1 2026/7/1 2026/8/1 2026/9/1 2026/10/1
BEIGE L e /NS 2 IS e TS L e FERIS I e LU e (KR
ERELE e [ 5 EE ] e (LR I e |5 ] e RSO JERIED —— TS

X ERRRYIEEELA2025/12/2 TN AR EITEREEKERIE, BEIKEE/ITRATBKERIE-FIR3003KEME; Fisk/IRAE/MBEUREIBIGEKERE, 5/ tUIlE/ A7
A TA%174 =




BEERH: 20Q3AFHLRE, LOBEFS

IRmUEF

S00CHOW SECURITIES

e 2026Q12Q2: BEEREMTHERE, $0

AR5 81+63%/+80%.
¢ 2026Q3: AFIFEES X, HOBEIR. 26Q3FAFEENRTE/LO/MADHI/9459/272/T155%, E

Eb558I-23%/+81%/-4%, IREESDBI+3%/+12%/+7%, BERIEIEH—ST K, HOBRSS=2705RE

B, REESERE, QAREFEFRDLI165MH,

+x: FRAFETIFIE/LO/EFEFRR (8A: )

=58
5T Lo

26Q1/QARAFEIAEERILHHI-17%/-20%, H

2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3

RAFESEHS 489 557 595 633 406 447 459
YOY 2.9% 14.1% 2.6% -13.8% -16.9% -19.7% -22.8%

ERFEHOS 112 135 150 176 183 243 272
YOY 5.8% 15.2% 22.7% 41.6% 63.0% 79.9% 81.3%

ERFEMARHE 628 699 748 872 587 668 715
YOY 12.7% 13.6% 13.0% -0.3% -6.5% -4.4% -4.4%
Wy -28.2% 11.3% 7.0% 16.5% -32.7% 13.8% 7.1%
REEFSG 27.4 7.2 3.0 63.7 (1.9) (21.9) (16.0)

USRI SREAS, 325EME, S, RERUESHRAT

19



%ﬁ BBI’E\I/

R

SRR

() 5557

¢ 2026Q2: MK ETT, HEHEE NBRR, ¥

BESIERINHERIEAEG61%.
¢ 2026Q3: HiREFSERMEIRH .
(355@p8) 29754, EFRELSD

8-12%/+9%,

SraBy
NTEBIR

26Q3FTEEN Z5.:.
BIER

64.8%, EIFRELSYRI+8.2/+3.6pct, FESEHEO16255

7 ([REL+157%)
([EIEk+18pct)

= HeEFIE/LO/EFRER (BA: W)

LR OLLERTTES9%

N]

5

60%
40%
20%

0%

80%
60%
40%
20%

0%

: FhEEFHbR OESEER (B %)

W‘\‘

1B 2R 3H 4B 5B 6H 7B 8H 9K 10R 11H 12R

: EEFEEOFESEER (8fi: %)

——2023 2024 =—de=—2025 =——@—2026

B s shak sk avaaRaR SE

/V

1B 2B 3B 4B 5B 6H 7H 8H 98 10H 118 12RH

#is: 5 mmmmmmm

FeEERAEHEE (3H8E)

YOY 33.4%
RLL -37.3%
BIER 47.7%
FheEFRAELO (GREXR) 40
YOY 36.1%
SHHAE 35.7%
meEFRiEE (GRIXS) 284
YOY 46.3%
E2\-d -34.3%
BB 452%
REEFHER 10.6

USRI SREAS, 325EME, S, RERUESHRAT

28.2%
26.6%
53.0%
59
103.1%
43.4%
359
34.8%
26.6%
51.4%
5.3

12.0%
14.0%
56.5%
63
112.2%
41.8%
396
22.8%
10.4%
53.0%
(2.9)

0.7% -23.0% -7.3% -11.6%
11.2% -52.1% 52.5% 8.8%
59.1% 44.1% 61.2% 64.8%
81 920 133 162
150.9% 126.0% 126.4% 157.3%
46.0% 49.5% 54.7% 59.3%
494 273 406 462
14.4% -3.7% 13.0% 16.6%
24.7% -44.7% 48.6% 13.9%
56.7% 46.5% 60.7% 64.6%
39.2 34 (0.5) 3.3
20



SHEEm: BWOP=HEHS DEEEl=h

¢ 26Q37TI&FhEEREOMLEESIE. 2026Q35RAEWHM2725, RIILDBI+81%/+12%, 7/8/9B4% 3!
7991.8/88.8/91. 75, HAFeeREHO1625H, REIAELDBI+157%/+22%., BATANZOEREIE:
OFIMEEMEINE, PEEEHEERAASTHAMNBEDRTEN, @QARBESS FEEINAEOBEWFEE, OF
BIMEIE SRR 5K,

#F: FEREOEFAFETILEOBR (BH) F*: FEESOSMHERFELOBR (BWH)
——2023 2024 —4—2025 —e—2026 —e—2023 2024 —m—2025 —m—2026
60.0
100.0
50.0
80.0
40.0

60.0

30.0
40.0 Mv——v 20.0 -\-/./M—’—‘/./H
20.0

10.0 = \/— . \v/ . v,/'\y,"

0.0 0.0
1B 2B 3B 4B 5B 6B 7H 8H 9H 108 11H 12H 1B 2B 3B 4B 5B 6B 7B 88 98 10H 118 128

HUERIR: SREAS, REUESHARAT 21



RO : SH/E/SFEILEQIH MIGETSE W2k

¢ DERLLE, 26Q3FTH/IVIE/SF/LLIE/ASR HORIELIEERISEE100%, BEHRT (+80%) ;| &FiwtO
ARG (59.65%1, EEL+55%) ; WIEIEL+26%, —S/FRNIRLLTE.

F: REASOFSEELOBRILCE

| @ | 2501 | 202502 | 202503 | 202504 | 202601 | 202602 | 202603 | Qami | @t |
3] 0.8 1.3 1.7 2.9 4.1 55 6.3

264% 14%
AN 0.8 1.1 1.1 1.5 1.2 2.0 2.8 153% 39%
=F 11.3 13.6 16.2 18.0 25.2 32.5 38.1 135% 17%
AL 20.1 24.2 22.7 34.0 31.2 45.7 53.2 134% 16%
K% 12.2 9.3 10.0 10.7 1.3 15.1 224 125% 49%
IR 1.9 2.5 2.8 34 4.3 3.6 53 89% 48%
Y5ERAL 3.8 6.3 7.3 5.2 10.1 12.8 13.3 83% 4%
TSt 113.3 1354 151.2 173.9 182.2 242.9 272 80% 12%
£ 16.6 21.7 22.0 24.2 26.7 33.7 34.8 58% 3%
Bt 25.2 29.3 38.3 40.2 38.9 54.2 59.6 55% 10%
Ik 8.1 10.8 13.9 16.6 12.7 15.8 17.5 26% 10%

T HOKIERFENRKS, TS ARASERER
BUERIR: SRS, ARARRRR, FRIESHRAT 22



Hil:li;’.?,rl':J: BRMAE—KXIE, = 9

IRmUEF

S00CHOW SECURITIES

¢ IHBXEE

12, 26Q3F_AEH291 54, RERELSDBI+52%/+12%, BXiM (5610%H, REL+92%) /956
B aEee925%,; Jbse/dRMEIEED Bl +152%/+114%,

—XKEOXs, EinxE (17755@ [EIEL+95%)
HEER305W ([EEtb+74%)

; FIRQ3HEL+61%BRIZEE, BREN+2%,

& BXEEOSFRAESXIFER (51H)

—mmmmmmmm

JEEM
FEiM
e
R

RiFM

HBHR
EAVES
FRIr
T

IRERIREL D
PR
ait

HUERIR: BRERE,

3.1
5.0
20.3
5.1
9.5
24.3
6.7
20.9
33
30.0
130.3

REUESHARET

4.0
8.1
24.1
7.2
7.6
32.6
8.6
29.6
4.3
36.3
164.1

54
8.5
29.2
7.7
17.0
29.2
11.7
34.3
5.7
42.2
192.2

6.2
10.5
27.3

6.6
21.6
445
15.2
354

7.3
49.9

227.5

5.9
10.9
35.2

7.0
18.8
37.8

9.0
30.5

4.2
34.2

195.9

8.7
14.2
46.2
15.9
24.6
51.8
12.5
48.4

6.5
26.8

259.8

11.6
16.6
56.0
14.0
29.5
48.4
17.6
44.2
6.9
43.1
291.3

152%
114%
95%
92%
82%
74%
66%
50%
29%
21%
2%
52%

M REIEL + 29 %61 BERAE X TR .

-19%
34%
16%
21%

-12%
20%
-7%
40%
-9%

6%
61%
12%

23



[)) 5 i3

S00CHOW SECURITIES

bR FHFMBRIE, SHRE

RS 2026Q3: TR 7155H, ERALLDRI-4%/+7%, BEHCRMBENFEHBH (+73%) , TEZmHO
N, RCERMRENAESERE (TRARE-59%/ E5AR-41%/T5FH-22%) RAFR (-46%) .

El: TEBREATMLIEELS (BH)

2 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 Q3FELkk Q3I5LL
w4 748 872 587 668 715 -4% 7%
Fheeis 396 494 273 406 462 17% 14%
$5HK (EP) 24 25 21 25 28 14% 8%
KIS 11 15 8 10 10 -7% -3%
INIBSZE 12 12 6 10 12 2% 14%
BIRIS 9 12 8 11 11 26% 1%
BiESE 9 11 10 10 10 7% 2%
BHS 17 20 11 25 30 22%
BRSE 12 15 7 9 7 -46% -27%
SRS 69 75 57 66 73 5% 10%
KIS 35 40 27 31 34 -5% 7%
[ A% i 111 134 70 111 132 19% 19%
SIS 77 86 71 71 81 6% 14%
KRS 71 85 56 56 57 -19% 2%
KZB¥+ 60 72 46 46 48 -21% 3%
K&Es 5 5 4 3 3 -33% 9%
[CS5%HE 43 54 38 39 36 -15% -8%
[ AAH 7 13 4 3 3 0%
[5FEH 20 21 17 18 15 -22% -16%
i 10 9 9 7 8 -21% 6%
[SSIR% 7 11 7 11 10 40% -5%
LiSER 114 131 97 107 110 -3% 3%
EEAA 26 27 19 15 15 -41% 4%
H5iER 14 15 12 11 11 -19% 0%
H5ERALE 23 29 23 32 32 39% 0%
HeERAE 40 46 33 35 38 -6% 7%

HUERIR: SREAS, REUESHARAT




ASP: HOGEURFHENS A ETRASPREEL LT [) ik

¢ 26Q38R/KE/SFI/ISASPELELETT. ZURRYI: OHOGHRE, BHNFRENSESTEN (Fi
Q3O HEE76%, BREWANELL+27%) ; OEmmhE/FESH LR (FIEHM8AMIHAITOR(IELEHR
Q2HY33%[EFHZES3% ) ; ORABTE R NEEENTTARD.
* llj_l__lstiEH‘ILE;{l_:’dﬁﬁlJ:ﬁASPﬁtle\mE'F%: EbImE R R 12 B ERWAN SRS, RIBFREL-5%ERRAIHE
EJ 1o

&Fx: ERELREDHM (B)

45.0
40.0

35.

o

30.

o

25.

o

20.

(=)

15.

o

10.

o

5.

o

Al P A KIS B SHISE S ST K&SE E5&EH
m2024Q1 ' 2024Q2 W 2024Q3 W2024Q4 M 2025Q1 M2025Q2 M2025Q3 ' 2025Q4 M 2026Q1 M 2026Q2 W 2026Q3
E VKRB EENIEEEME, FAOHEAITORME, ERPITUE, R/ RS TR EARRE26Q3 5k,

0.

o



LilFniE3EW: 26Q3RESIBIMSELE ) Azt

¢ FREE FFEMAEEMAERE25Q47R, 26QRESEMEHRELE, EREMESAER, HKNTER
SRR, 1) 18: DSk EHIBE2025/9F/E, #ZE2026/10/235K18/914.0%, 2) BRELER: ANICIk(N/EHA
H2025/10F /5, #%2026/10/237Ki8/932.0%, 3) fA: AikiEHIE2025/8FF 5, #=2026/10/23
SKIE947.0%, 4) =Fifi: NeskiNERRE2025/9FF/=, #:1kb2026/10/203K1E/9331.9%.

B: KIB&HhIAE(A00)FEIM (FT/iE) BE: FEMEEisw
30,000.00 50
25,000.00 20 —_—
20,000.00 30
15,000.00 20
10,000.00 10
NG NG v N NS v N 0
N N N N N N N
S o 5 5 o © © g I R = I < R
Y 0y 0y Y Y 0y Y N 0 T B O R @ 0 S o A o dd ITWHW O O & S
DT oY T S R S - - - Y- - JR - MO
AN [aN] [aN] A [aV] [V} [aN] wn wn wn A AN N [N [N} [oN] [oN] A [oN] [Ce)
o O o O o O o o N [aVNEEN oV o o O O o o O o o o
B BRERIE (IR, 99.5% EF) I (5T/M) NRRSSSNSQRREANRANNIRNRRG
. B: LMERRSEHN (/M)
€0 16,000.00
14,000.00
50 12,000.00
40 10,000.00
30 8,000.00
20 6,000.00
4,000.00
10 2,000.00
0 0.00
> > > & > ) & NG NG v v N Ng Ng
Q’Qﬁ)’ '\,6))' /Qr))/ 'QG)I b(é‘)’ /Q'))/ (0/6))/ QQ\ '\Q'\ ,-];Q %IQ'\ b‘g (’),Q (O,Q\

HEESEIR: Wind, RRIESHRT

26



FBFIZRECE: 26Q3ZE{R A EIBEK DEEEl=h

¢ 26Q3FBFITIRLLEMBE, HOMNPMAFTED, BRPFRE, FiEchH/BEFEEHKN&BRETiHE
BB EBFRMBES. HO SR QIR MR/ EiS (BE&EOSHRFAAGRINLE) E
FUZRIRLLSEE ., ELILBQ3IREL TE0.9pctE18.0%, EE B MBERIEN/ A imEanE/m; HKIEQ3EF
ETNBERARAEE SR AERNFIEL T REEKRE, BRIQIEFE T BEERIMEE NE&JQ2EH
ARSI, KREMNRIEZCHEFRMAEKNTN.

*x: ERELREREFE (%)
35%
30%
25%

20

R

15

R

10

R

5

R

0

R

P AIG KiS4 SHSE Bl f" IZI K&5% Mt SEi § iTHESE

-5%
-10%
| 2024Q1 2024Q2 m2024Q3 m2024Q4 m2025Q1 m2025Q2 m2025Q3 2025Q4 m2026Q1 m2026Q2 m2026Q3

it BRIRIEATIERERR
HIERIR: BSRFAE, RRIBSHRAT 27



HAFLLE: FERIRIESE, BHAZEBERRLLTE ok

S 26Q3EEHAAZEAERLLE B TR, TESTmTQIHERURTTH ARSI SHIRIUE (KRG
Tﬁg‘tg?ibﬁ;ﬁ‘wﬂh TNHREEZARIALL-1.4pct) . BECRESHER/IMBE LT, ERBINEER
IRSHAIRANIIK.

x: ERFHIRZERZRE%

30%
25%
20%

15%

10%
0%

tl_/:]IL Jﬁti}iﬁr\.i d:*I.JI_‘IE _J'iﬁﬁl_‘zi }"' l'\,%@ 'IKFRH'I’:E J::W%IZI /IIE/_LE
m2024Q1 m2024Q2 2024Q3 m2024Q4 2025Q1 m2025Q2 2025Q3 m2025Q4 2026Q1 2026Q2 m2026Q3

T Ao BIEHE N AR E R —ICFEEZEA




LT 26Q3ARHAE

IRmUEF

S00CHOW SECURITIES

9

¢ 25Q4%AHIZE, MWE/BRFTHHE. (CRESFETFERER
B EEUE, 2025/9/30%5T/Bot/100F R ARM S EIA
71055/8 3351/8.64; 2025/12/31%E5t/ERt/100A%E R A
o 5I/97.0288/8.2355/8.86, ARMYAHREIE2.5%,
5(]‘ To/BRTTHHE1.1%/1.2%,

¢ 26Q3tE%:F26/6/30 A 5Tt/ /ERTTIIFHE.

: AR :ETRARD
74
72
70
68
66
64
62
60

5.8

HEESEIR: Wind, RRIESHRT

Bl: {REXCE100EZHIF R R A RD
14.00
13.00
1200
1100
1000
9.00
8.00
7.00
6.00
5.00
4.00

S g
v
P

: FRIEMf:BERTT R A BT

Ny’
QU
S

I3

9.0

85

8.0

7.5

7.0

29



9

iLselin: ARMIHE, CIRNEEERER

IRmUEF

S00CHOW SECURITIES

B: EREiRFEMsSEREILE

¢ 26Q3 AEMEETT/BRITHELTHE, Tl SRR

s HIRBQ3TIRAI20ZTT (Q2£9281Z5T, ALK > sastriima Ermt
£) D102, KEA6LT. BERMEN
ERRICNES, CRmBESER AR R0 1o i ) “
REX, P vl s
1.0% l Q1 2 I)Z 20P5Q3 2(’2!Q4 2026Q1 202'Q2 2026Q3
-2.0% ﬁﬁﬁk
-3.0%
-4.0%
mELHRr M1 n KIS E m55ER
BEKLSE m _55EHA 1LSES LESE

Bl: FiriCRRa/{ZT

= e e | Eme | e | mEw | ez | @ |
0.1 -0.3 -1.5 -3.2 -2.2 -14

FHR -0.2

A AIGE] 19.4 12.1 -3.3 -20.5 -20.6 -28.1
KIS 5E 10.5 6.5 -1.1 0.3 -2.1 -2.3
THREH 3.2 1.7 -1.1 4.6 -1.6 -1.2
K&SE 10.7 2.6 1.1 -6.6 -3.1 0.4
ER&ERA 7.8 19.0 -3.7 -3.3 -13.9 -7.2

T AN CIRm IRIEM S 22 R/FIRINFIRZRITITE, K&26Q3AATINRER,; THE26Q3ERMA
HIERR: SNENE

. wind, FREIESHTRAT

-20.1
-3.0
-3.7
-5.6

-10.0

30



FAFIELLER : ZSEERBEFERL T [ h 72

o HHEMELHRUERRSE, SHECQIBERIIILTS.

> QAEEFIIRELSFRESR: SO, BARRIEENFR T, BHEQ3 MO BIREE;

> ggﬁ?ﬁﬁﬁummzw B NS S FENRRE, NERSEE, HECREINRA, 1M
= =,

¢ I BFEEREMHRERSZ, BINETERESFISIEREHEREZG (NINBQKkEIREIELI9(Zk. ENHESH
FW#§27.9127%) .

B: ERFtREFH (HT) B: ERFEEREFH (H)

1.5 TS ARt S5 B AT Akl
(3.7)

0.3
I“‘II.I]II |Ii| th. T

- -ll I-. - [S—— -II || | .
(1.7) I II I
bl FRRE  FAE KIRSE %l k'ﬁni (7.7)

(0.5)
(9.7)

(1.0 (11.7)

m2024Q1 ©2024Q2 m2024Q3 m2024Q4 m2025Q1 m2025Q2 W2024Q1 2024Q2 w2024Q3 m2024Q4 w2025Q1 m2025Q2
m202503 202504 m2026Q1 W2026Q2 m2026Q3 m2025Q3 2025Q4 mW2026Q1 mW2026Q2 m2026Q3

E: tiﬁﬁi@%i%ﬂi‘l‘%ﬁﬁﬂB%%ﬂ%s.%%ﬂ’ﬂtbilﬁ@%?%ﬂ; BRSNS SR AEERNTIME,; BR/INEARE i RITE
26Q3:k4E,

HERR: BRaENE, RRIUESHRAT 31



ERSFISRICE DEEEl=h

2603§iﬁ/§ﬁﬁﬁ/*ﬂ/ LbIF B EE S FIZRER, H5095.7%/4.9%/4.9%/4.6% (BHEFSESHER—NX Tillﬂl
; KI2.4%. Ei51.0%; KZ/iTE/ S/ALRERSIR,

Bl: 2026Q3EREFEHEFFIZ/%

10.0%
- I I I
00% I H =

-5.0%

-10.0%
-15.0%
-20.0%

-25.0%
FimiE At it A KIS EiS&H K&5%E LESE ARt S%i LSES



—. S
: WY
A
=]
D1
4§
. FhEf;
RIE




ZEREFIRIR: FiFr-E=RELES () 55187

' ERRSGREEFELLES, SNZEBEH. 26Q37°8716.78754, FLL-5.04%. IRty
+6.26%, ®Q21ENNn42.24 54, 8:25Q3/1>38.02H4K. 7T—9Br=E5 5819
222.90/234.85/259.04 5%k, 98%:781ENN16.21%.

= FBEREFAFRESFRLGER. 26Q38 55T EUR4239.02{27T, FREEL+8.78%. ¥ALL+0.74%; @5k
ECEHRAGTIE MERHINEE.

B: BEPRRBEZES~E (HR) B: BESERREEEWCE (27k)

900 | 4500

800 F 4000

700 | 3500 F

600 | 3000 +F

500 } 2500 +F

400 2000

300 1500

200 1000

100 500 F

0 0

= N m T — o mMm T = N M T = M - N M F — & M S — N M < — N m
2393899993838 8¢8 0OQ Q0999 QUQ90Qqg9QqQgaQ
NN N AN AN NN AN Al NN A Mmoo M M T T T T NN w0 W0 W
SSSSRSEREERERRE S3gs3338ITILR
NN N NN NN N NN AN N Q2289899998898 8988 8 8 9 8




IMERIAYR: [RFIALEDIE, BELRkAEIGE () 55187

= BAEHAEIRLLELE, SSERARRLLBLREL. 26Q36E5/ MELIS/ ERRIN S5
23726.7/3308.9/9545.550/M, RILL55+14.59%/-2.23%/+30.24%, IRELIIEREL2%, 8K
R RANE TSR .

B: SEZEHLEFEZREMENE (T/E)

30,000

25,000

20,000

15,000

10,000

5,000
0
o o o © © © © © © O © 6O O O 0 O © O © © © O © © © © & © © o o o o
- M N s D - = M WG - =MW s - = MWk - = mWmM~©® - = ®m W e O
e 9 8 9 5 9 9 9 9 9 - 90 Q9 9 -9 999 9 T 9990900999 9
—————— o AN N MoMmomoMm oM oM S T ST T T T L)L W W O W W O WO
DX Y YR SV R SV S B v N A A o T B B BV N B B o B T B R S S B B VIR
c o o © o S o o o & o c o ©c © © o o c o o o c o S o ©o © o
[ SV S S J SR SN VR S SV S SR o AN o A S A S SNV AN S SR ST VY S oY B oV AN A SV A SN SV AR SR SN VI S I VA o
—PE TR EER(A00) P NSRS (Q235B,4.75mm) FETEN BRI, 2.8, 8T HE1102K) Rk 5



JMERIME: BN LT, ARDAHENILORE

[)) 5 i3

S00CHOW SECURITIES

» EEEIALL LT, BOSRAEEM.
26Q3 R EH ASERMIENTEE1E1866.67, A
Fb+38.24%, @5MfTIVSHNEZERIBINE,

» ARDIESFHE, CreinkHaezimhOs il
i, 9AXR3E T, Rt ARDFEND5I
6.7351/7.6215, ®6AXRT1T1.11%/1.87%.
FINIAN GRS, FFEdmEmEERIE
ZECRRAE, SPhRERERRELHHE
BRATHR@ NG,

740

710

6.80

6.50

6.20

;%
S5
=
B

B: ErrARbHER

2022-04-04 -
2022-09-04
2025-03-04
2025-08-04 |
2026-01-04
2026-06-04

2024-05-04
2024-10-04

2023-07-04
2023-12-04 -

2021-01-04

2021-06-04 -
2021-11-04 -
2023-02-04 -

. RERUESHARFT

4000 -

3500 |

3000 |

2500

2000

1500 ~
1000

500

9.0 r

85 |

8.0

75

70 -

6.5

6.0

B: PELASEEENIES

mmmmmmmmmmmmmmmmmmmmmmm
OOOOOOOOOOOOOOOOOOOOOOO

|||||||||||||||||||||||
mmmmmmmmmmmmmmmmmmmmm
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E: EX7TRARBHEf)

2021-01-04

2021-05-04

2021-09-04

2026-09-04

2026-05-04

2025-09-04
2026-01-04

2025-05-04

2024-05-04
2024-09-04
2025-01-04

2023-09-04
2024-01-04

2022-01-04
2022-05-04
2022-09-04
2023-01-04
2023-05-04 -
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RIRMSatRSr: BRRESMERLA, BRIPRXTE () 55187

s [EMRSERSFREESIER, tRIREFIEEDRKLLESE. 26Q3R 5 5FERIZE17.56%, E/HLL
oBITFE1.12/0.76pct, 8. BRIGNMEELLDRES, 8NEPINMMSERERNE D FFEMICHE, B
Rim[ESIFELE,

s CRRIEEEIHRESENAFIRE), FFIEEFERAFBFIZE., 26Q3NRINIFFFF]Z4.04%, [/
IRt BUTFE2.35/1.38pct; FEHEFIE171.39127T, R/ B-31.19%/-24.91%, 1552
FEEEE0.47pct, ED I A RN ETHIRE A HiF—S 8 AZ=FE.,

B: SERRPEEFFRER B: STRREFEFIFFFRER
22% 7% r

20% | 6%

5%
18%

4%
16% |
3% |

14%
2%

9 L

12% 1% L

10% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ) 0% 1 1 1 1 1 1 1 1 1 1 1
- N M < = N M = N MM = N M - &N M 5 = o M < — o N = o m
g 0 g9 g g oo g o g g g g g o g 9 g o Q9 g9 g g g g g g
m ™M mMm mMm S ST S T v N N own O WO O m o mMm o0 < < < S wnownown o wn W W W
o o (o} o o o] (oY} o o o] (oY} ol o o (o] (o} o o o o o o o o o o o o (o} o
o o o o o o o o o o o o o o o o o o o o o o o o o (] o o o o
o o o o o~ o] o o o~ o] o o o~ o~ o] (o} o~ (o} o o~ o] o o o o o o o (oY} o~
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tRIRMSTatRGtr: MSEA LT, SERAAESHEM () 55187

s CRIRKESMSZEA, HEZERFERL LS. 26Q3HAEZTEAZF12.14%, FLL+0.61pct. KLY
+0.37pct, HAMAEZER=ER1.07%. [FLEE+0.47pct, 1ApHAEZE AR HITRIEEXRR. WSEA
45.361275, 25Q3/823.25/27t, [ELbEDn22.11427c.

s (HEEBRFIGIRE, MAIRNGEEH, 260 QHEREEERAERA116.71%, REELTE
0.08pct, ZEFRfEHINAMIRMEE PIPOUSEREND; HAZEBZERA.35%, [EEHERS0.21pct,
F T R B 18 N4 4B 0.

Bl: SSIRREFESINEBFER Bl: SSIRREFEREFHRZEBZFER
6% 14%

g o

5% -W 1%
13% }
4%
12% |

3% 12% |
o _.’/\—\/—_\_\_ 1% L
1% |

1%

\ /\‘\/\_\ /_/v 10% |
0% 1 1 1 1 1 1 1 1 1 1 1 1 1 J 10% |

g O g o 9 g 9 g o g o g g g g
1% L8 & &8 &8 3 3 3 38 848 4 8 8 K 9% L
NSRSRESRIESRSRAS 5833588358835 8¢8
1233333332888 ¢8%8
= = - 2=
A DR SRRRERREREERREREER
INEIRRI R E AR == SEIRRIIFSER R

HIEGR: Wind, REIEEMTRART 38



2.1 BT EE




26Q3EEFARREREASERFIRINER () 55187

¢ 26Q35H1ZF (2026/6/30%9/30) ABREEHLSTHRIRMFSESERHEE. BIMHHEIMMOZER13RA

IREEITRY, 26Q3RFAREEMNIST +2.8%, REISESEMYE (BFA) -7.6%.

El: 26Q3pFAREEMSESIBHIRMER (2026/6/30F9/30, HIEMR)

2603 M kIR

Hh [ VA
10% (kS
BT
5% 5 3
A FHEEH]
0% TREERH
2026/06 2026/08 ﬂéiﬁ/—:\$
5% T HEHH
TH2EVE B,
-10% Vabiniiahn
FHEE
-15% 2ot =R
— AR T (I e— R ) B Ay

HIEKR: Wind, RRIUESHRAT (HEIIMUNEZ2026-10-30MHEENIE)

+15.8%
+13.3%
+8.6%
+8.2%
+6.7%
+5.5%
+5.3%
+0.2%
-2.7%
-2.8%
-10.2%
-20.3%
-22.4%
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EREN RS HERMELLE: LERERIE, SMFHHUAR () 21827

= 26Q3 ARR13REEUUIFRIT D AMURER (FTEREZTBFIZRLL+18.18pct, BHAIRERE, KIIAE

) :

B 1) BINH: EEFARE (KN+23.75%. FFZ+0.37pct) . EEFIE (+2.51%/+0.14pct) ; 2) L
=EME: 1EI'-F—:*U\ IRPERESY. HPHER. FEISH. 245%15H, WARERK8%—34%, E%ﬂ%ﬂtlﬁ
[B;%0.2—2.8pct, FEMEIEKINSZEFREREFIFEFR,; 3) WERE: WHEF. Pk, EFRGD. &
ik, WANBEL-9%ZE-18%, EFFRFELLEE0.1—3.0pct; 4) EHSERNBLL-1.40%,. FEFZRFLL
+0.09pct, EARFFE,

BE: 26Q3 ARREEEMTEME I ERIRIER (EHPTBRZERLLER, MMASIUIARLE, SiBXNMIEHE)

01 rEmE e BHFH / RNt
RIERHE '
301 @ :
AL 3 t%iﬁﬂi
O |
3 s
2 2418 %
= 10 R ‘
E il fat @) REE
<
5
fu[l 0 o e e e e e e e e e e e e e e e e e e e e e - - e e e e e e e e e
B | EHRE
10 © §
HIRERT §
20 PR [}
WERE bl REF
W 3 2 a 0 ! 2 3
EFERFLLETEN (pct)
i 26Q38ERFLL; SEA/NAETE (2026-10-30) ; FERKEFRFLL+18.18pctiBHAIRER, RIAE. BIFFSRILHER

HIERR: ATINE, RES, FRIESHRM 41



Sreft i iRIR)IR : P IEFEFIRELEE TR () 55187

= 26Q3 ARR13RIIBFFIXRLL2ETE, FILENR (ESE. KFEE. PEISH. PXERID) .

= ERIERS: 1) BRRAEAE: EREE. FESH. EFR0. BT PTiRD, BRERFEL-
1.62-3.0pct; 2) ZRERAMEAE: BEEIE (BRZEAKEL+2.66pct, HP5S52EEA%R+1.65pctE
ZHC5) BRI (+1.27pct, WMSRIAZRAENMN) . £5EE (+2.06pct) . FERE
(+23.77pct, FEEZ25Q4ELHER, FLLALLHESS, RIIAE) ; 3) IEHZETAMR: RERE (27
MEZSIR) . BFER (HE. RISMEAER) . BHEIA,

m FREE: AREEERIER = ATFER-ABRZEAR + IR ERE (B5LI) , 26Q3BZEFELL.

E: 26Q3 53 A ItrRYAE, AESTFEREE (BI: pct)

& ALESHE mm ATHE BRERE (IR FEERE
2-
] -
e - —
. B 1 .
a 2- I ¢ ¢ I L 2
* L 2
3- . L 2
"- L
5- 'S
eEE  EEER 0 ERER 0 @9EE hERE BN 5 FI AT ARG EREE ETRG FilsE

HIEEE: ATAL, REESWRT 42



S sth: TiERATS, REBWSHmMERIEK () 21827

" TFFEREESWEIAR. 26Q35AMANRE NEH/FNR/ILE/ AR/ SRR 2 5!
+72.88%/+25.96%/+17.44%/+13.73%/+12.85%, &/IH n/tc;z/r“ SRS BI-46.67%/-38.16%/-21.01%/-18.38%,

O REREMR: 1) BEFIRAELE+33.86%, SBAIBIHE, AEHARARBILEQIKRARBEL10%LILE; 2) EEFEEUINE
EE+23.75%, /\T%’";EEQZLL_IF?EIEI%I\%% S8, . /J\ﬂﬂhﬁkisdc 3) *EPREHREL +22.79%, HUDSAREXE
%’6&615, 4) FHEIARIEL-17.90%, KX, HRSEHREFRATIE, 5) iFURIDELL-16.55%, lEREIEAREL-
46.67%.

F: ERESITHNERIEIRRZOEFPIEEEL (26Q3)

EEA 76.92 102.21 64.95 84.06 95.19 +23.7% +13.2%
A L] 72.56 77.52 58.38 72.58 81.89 +12.8% +12.8%
BIERE T 9.32 10.92 9.51 9.83 10.00 +7.2% +1.7%
MBS 2 it ] 11.60 11.62 6.27 10.33 11.78 +1.5% +14.0%

PR E fzx 34.80 42.57 30.96 38.27 4273 +22.8% +11.6%
i L] 33.45 36.90 23.95 28.69 30.90 -7.7% +7.7%
K T 53.98 62.78 42.56 39.64 4244 -21.0% +7.6%
i Tt 72.56 77.52 58.38 72.58 81.89 +12.8% +12.8%

LEEE2 fzx 31.93 36.57 26.74 35.98 4275 +33.9% +18.8%
=i i 72.56 77.52 58.38 72.58 81.89 +12.8% +12.8%
= bl 87.39 96.95 78.91 79.02 88.87 +1.7% +12.5%

TREERHE fzx 20.98 27.00 22.40 24.44 27.26 +30.0% +11.5%
BERF L] 9.32 10.92 9.51 9.83 10.00 +7.2% +1.7%
RIRRE L] 8.67 12.48 8.35 10.77 10.92 +26.0% +1.4%

FHgik fz 19.50 19.37 15.30 15.51 16.01 -17.9% +3.2%
—iR&H Tith 73.63 84.34 55.65 44.84 45.53 -38.2% +1.5%
BERE L] 9.32 10.92 9.51 9.83 10.00 +7.2% +1.7%
BRAE L] 8.67 12.48 8.35 10.77 10.92 +26.0% +1.4%

Hab e fzz 22.09 26.52 16.34 18.92 18.43 -16.6% 2.6%
‘HE T 12.46 15.41 7.02 9.09 6.65 -46.7% -26.8%
EiR&ER bl ] 92.42 110.80 73.93 84.92 89.00 -3.7% +4.8%

i FRET =ELWA (2, Wind) ; BERT=-£E#REZHE (7% RAEEAREEERE) . ERPALAFRTNEIERESE, TEEFE, FRREASL. AFHF26Q3EHRILBERHE.

HWERIR: Wind, SRAZFERNIRIGEIEE (SEMAROR) | RIIESHRAT 43



FF=: ARRFELLRE, HLLAERA7R () 55187

= 26Q3 ARREREMZEMFBFIZRRLLARE. Wb, 13RPERINENR, FEME/ SRR/ EERIE/1E
ESEREE 5 +18.18/+0.37/+0.14/+0.09pct, FERBFREEZRTFWSHOMET K, Pyeh&in/%EH
£F/EF RS/ PEISHRESE-2.98/-2.77/-2.63/-2. 4A2pctEERZ, IRLLKER, LFEHAPEIRD/
g R EIRL DB +4.62/+1.79/+1.01pct,

m RELE, BAREDEF: BOATRMEENERN SZ RN FEREEES, PCB. MLCCEREFHIEKIEEH
A, EHARBN, BEAERKRAGSE, FEERNESERERRANGERN, HEORSHNATEE
=2 kiR, AREFIZRRELZ90.8pct,

m BAIABRQ3BRIEEALIRFIRMERERRAE, QAXFIHNFWHESBINGSBRIREANSE.

E: ExESTNEHNEEWER (ARBRERE)

_am | o se | osee |2 |z | 2603 et | SRt

$hisE 12.6% 13.5% 12.1% 11.7% 12.7% +0.09 +1.01
SRR 18.5% 17.7% 18.6% 19.4% 18.9% +0.37 -0.57
£BALRE] 18.9% 17.2% 16.5% 17.1% 16.2% 277 -0.91
Z41Ei 22.1% 24.5% 16.3% 16.0% 20.6% -1.55 +4.62
rhEiSH 47.5% 45.5% 46.0% 44.4% 45.1% -2.42 +0.67
(REEFH 21.3% 19.8% 22.1% 22.8% 19.5% -1.80 -3.28
(zE5z 20.5% 20.4% 19.4% 19.5% 20.3% -0.22 +0.87
BT 18.6% 18.3% 17.7% 17.8% 17.1% -1.56 -0.74
iPYeRRIn 15.4% 11.6% 12.5% 10.7% 12.5% -2.98 +1.79
FER 5.5% 16.9% 24.9% 27.6% 23.7% +18.18 -3.92
RIRIRE 37.9% 37.0% 37.4% 40.2% 38.0% +0.14 -2.12
EFR(B 19.9% 20.0% 19.3% 18.2% 17.2% -2.63 -0.97
FlEix 23.5% 24.8% 25.3% 23.1% 23.4% -0.11 +0.27

HIESR: AEAE, RELSHR 44



A= FEbo, ARIRAMKELE () 55187

B 26Q3 ARRERECEIE M AZAERLES . 13RTPEICTEAZR: RIER S/ EFEIRY/ EEEE/FEISR/
e S E L BI-1.94/-1.25/-0.90/-0.61/-0.10pct; BEELLEFA/\ZK, FERE/IFERD/ERENE/ 25518
/BRI BRI EEL S BI+23.77/+3.09/+2.66/+2.06/+1.27/+1.19pct, HbhFERHSSTFEREEBEHERINMN,

m EEL, ARIRAMKRIEY: 13RPORHERZEARRELGRT, FEISA/APERD/ZSEBERELD B
+1.56/+1.46/+1.39pct; EZFRAAZER7.92(Z7T. FLL+17.08%, NEFRARARIBIKLZ10%. FHIIE
SRR INERSEI. UEERAZLCRSERFIENETR (55 T—NR) .

B: ERESITR26QHREAEEHLER

e | o se | osee |2 | @ | 2603 | et | SRt

ElgisE 9.1% 8.8% 9.6% 9.3% 9.0% -0.10 -0.31
EERR 12.0% 8.7% 12.5% 9.3% 10.8% -1.25 +1.53
AR 11.4% 10.4% 12.8% 11.0% 10.5% -0.90 -0.50
ZaiEE 23.4% 14.7% 34.1% 28.7% 25.4% +2.06 -3.31
hESH 20.2% 21.2% 18.5% 16.2% 19.6% -0.61 +3.35
REERHS 16.6% 15.3% 15.9% 17.0% 14.6% -1.94 -2.32
RYFF 8.4% 7.9% 10.0% 8.9% 9.7% +1.27 +0.82
1Rt 14.6% 13.9% 13.9% 14.6% 15.0% +0.39 +0.34
iPFERRR 7.5% 8.6% 9.9% 9.9% 10.6% +3.09 +0.69
FERE 13.7% 16.5% 33.2% 28.2% 37.5% +23.77 +9.34
B 14.2% 15.8% 18.2% 16.8% 16.8% +2.66 +0.05
EFip 8.6% 8.1% 9.8% 10.1% 9.8% +1.19 -0.32
gk 14.6% 16.5% 16.8% 15.5% 14.8% +0.23 -0.64

HIERR: ATIAE, REIEAHRA 45



5S8R 26Q3ELTELFH, ARTHWET. ETESFHE DEES %

 26Q3 ARREESEMEVSERARLLZEH EH. 13XRP10XRVEEAEXRRE L1T, EEEERL
+1.65pct, BHEIA+1.04pct, {B%FFI+0.61pct; EFEFARL. FEISH. TERERELCTE,

m ARHXERT. BRITESEHHE: 26Q35E, ARMMETHHEL1.2%. JWRUTHHEZI1.5%; FHE=10
BXREit, ARMMETIHEL5.0%. (T HHEL9.6%.,

F®: AREREATEH26Q3IMSERETMN (RS EMFRRLEHEIF) Kl: 20264F LIk TT. BRoo i AR IESR

— ET/ART (Z£H)
i 2.00 1.65 =
AR : ’ — BR/ART (58)
FHlA 0.04 0.20 +0.16 +1.04 6.95 8.2
JEEEET 0.15 0.46 +031 +0.61 6.90
BL5iE;E 0.00 0.09 +0.09 +0.55 8.0
Z 685 z
PSR 012 0.17 +0.04 +0.35 5> =
o Sy
EFRH 0.03 0.1 +0.08 +0.22 % 6.80 - 78 5
RS 1.57 2.08 +0.52 0.46% +0.12
6.75 4
1EPRSEH 0.09 0.13 +0.04 0.31% +0.04 L7 ¢
1RBERHE 0.27 0.35 +0.08 1.27% +0.01 6.70 4
BT 3.07 272 0.35 1.97% -0.01 .45 s
TR 017 013 004 0-49% 01 12-31 0129 02-26 03-26 04-27 0526 06-23 07-21 08-18 09-15 10-13
hEEH 0.11 0.08 -0.02 0.68% -0.29
EEE 0.08 -0.24 -0.32 -0.25% -0.36

i ECESRRRGHIIN, ARIARGESIHA, TR, &




FFIER: ARRELE2ER TR, HECENR

9

IRmUEF

S00CHOW SECURITIES

m 26Q3 ABZESE
1.82/+0.01pct,

B IEF IR TR,

IRLEPREMZR, HEISIA21.31%, E/FREES 5
BAKYEER), @EERIE16.76%, [ElEb-2.30pct; {B45519.08%, [ElEL-2.48pct; %
6.21%, E/AREEDBI-1.14/-3.11pct; (RERIE:. £FEH. TERREESIR,

TRk

m EHEORT, RERSY/PESH/ARSFFIARESEEE S5 +53.41%/+11.31%/+6.58%, $FFIAEERMN,

= EABAAQIMRRBRNERISXE, RFSICRANNIFECRQAFDEERIXHE

S E 3.9%
REEERL 7.3%
HEBAEE 6.3%
22 =R 0.8%
HhEiSH 23.1%
REERHE 3.0%
845F 11.6%
tapteR T 2.7%
ok 2] 6.7%
FERHR 0.8%
] 19.1%
EFRH 11.0%
FHEix 10.0%
HUERR: ARINE, RRUESHRET

B: ExESIRN26Q3 A8 HFIFENER

_m | se | osee |2 |z 2603 | MHect | SRtect

4.7%
6.5%
5.2%
7.4%

20.2%
0.5%
11.4%
1.4%
2.1%
1.0%
18.0%
10.6%

9.5%

3.1%
71%

5.4%

-15.2%

20.3%
3.2%
10.0%
2.9%
1.9%
2.0%
16.4%
10.4%

9.9%

3.2%
9.3%
6.2%

-14.1%

21.3%
7.9%

10.4%
2.4%
1.2%
1.1%
19.5%
9.1%

10.2%

3.7%
6.2%
5.0%
-0.6%

21.3%
-0.4%
9.1%
1.6%
1.6%
-0.1%
16.8%
7.3%

7.2%

-0.20

-1.14
-1.30
-1.40
-1.82
-3.46
-2.48
-1.08
-5.07
-0.87
-2.30
-3.73

-2.84

dARES
==

+0.50

-3.11
-1.13

+13.45

+0.01
-8.31
-1.28
-0.77
+0.41
-1.15
-2.79
-1.83
-3.00
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FREMER: SAFAFEREE, SAAESEMEHIE () 55187

B 26Q3 AREEECTEMEEESWIAR. 13RPSRFEELVIEKET15%: EFEFAE+96.8%. EfREH
+70.6%. 1A45R)+47.8%. FHEIX+46.4%, L4 IEH+35.2%; WNEEEZEXRE (BREFE-2F5\
BAFWEE) BEEhHE, RUEX+75K. EEAR+43K. KE5EH+32KEABE. 50O L, &
ERRIREEREM AN EFEMEERIEN, CHEF. RHEXFREFIB E-aIR5EATEL

B MERBEHRE: 13RXFP10R1—I9BLEFNME R EMELL PR HERER, RHEIX-79.1%. TEFR
$7-95.4%., EEFE-63.9%. FHERMER (FELE-120.9%) ; (RPESH (KEE) . (EEFAMESR
EEE{E,E{% WMER/FRBLE L, EHAR. RHEIA, KEEH. PESHSET0.6, BRIXNIMEAYEE

1o

B EiJAA, EEESSMNERIEHEQIRRHEHSIZz—, SHINBEI&RKE. TiFSFEFEE

FHKBEX, BNCSTFQUIESEEASHRTE.

El: 26Q3 AREREAZBHFRALLSARXARILEN (FFERELLERE)

- 80
100 l FERLE (%, )

—o— FRXHRELLEL (X, )

80

60

o B

g ] >
i \ o:Hﬁ
4

g

2] \/ T~~~

-40

F-20

40

EERER CRER EBF  BEE  AHEN RENE BEEE AHNE REAT HEAT ETRE PrRE TR

HIERIR: SNFR026F=FEIRE. 2025F=FEFiRE (BEWENN) . RIIESHARET 48



FR5NEHBH: F=. AEXHASEEMERIILL () 55187

B EEEALERFRI3RARITNGE. BEXY. SESMSARNSR/ STHEHE, SHEmt
ﬁi‘io . é%ii%éﬁzzﬁﬁ%r“ %*#Lﬁzzlixm KEFEWAE, RMEFIERRERE, SEUWERA
—9AZEITORR)

B15(26Q3%.42) FEmL AR (R) FHEEE) |SEMSRO-98.2) | memmEH WS/ 2R

E=EmR 98.5 +96.8% 8.2 -63.9% +0.44
£EBALER 35.1 +70.6% 89 +23 3.6 -33.0% +0.58
455 24.8 +47.8% 66 +6 7.7 +29.9% +0.75
BHEE 23.0 +46.4% 170 +75 15 -79.1% +0.35
Z41Ei 25.7 +35.2% 175 +32 -11.6 NER +2.94
(RIERHE 29.7 +16.3% 123 -18 22 -25.1% +0.88
] 74.4 +12.2% 90 +8 82.6 -16.4% +1.38
lisE 225.5 +4.7% 52 +3 100.0 -6.5% +2.13
hESH 4.1 +4.5% 55 -7 2.7 +603.7% +0.40
ol 3 111.5 -1.2% 89 +7 26.6 -27.0% +2.77
EFRRR 23.0 -13.3% 70 -6 13.2 -25.5% +1.42
PYERRIR 7.8 -18.0% 44 -2 -0.6 -120.9% -0.66
FERHE 74 -62.7% 34 -35 1.2 -95.4% +1.52

T RERARAEE SN ERE S0



migRIE: BESICRAMRFIE, ASP ESHRH () 55187

m 26Q3Mk4EE: 1) EUeH121.52(Z5T, B/RLESBI+2.51%/+5.14%; 2) VAE%F5i87520.361Z7T, /KL
991-9.87%/-9.85%; 3) IHAEABFF;iFH20.00{Z7c, F/IAEESBI-9.71%/-10.57%,

B 26Q354%: ERRFHAIFREE. 1) 26Q3FEFZR38.04%, [ELL+0.14pct. FRtk-2.12pct; RIBR26QEE
301 KFUBRE AR AN1.48{Zci— R IES/fE, FRbL-0.85pct, EizZREELAIE LR, 2) HREZEREER
16.83%, [ELL+2.66pct, HHCHiRs%k2.641Z7T (25Q3k1.211Z7T) , FIBWARLLRE0.65/Z7T; 3)
RICREIFIER)E23.01127T. FEE-3.30%; BRATERIE18.08% (26Q27J1343%) o

F: BRI OUSIEITRS (Zr, BFIR/FFIE/ERERFLL: pct)
(RREFEHBEFAN] FREHE6QWEIFS (11 1Z57)

600660.SH 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEE 26Q33REE

Bz A 118.55 124.86 104.13 115.58 +2.51% +5.14%
EFE 37.90% 37.03% 37.38% 40.17% 38.04% +0.14 2%
HilE % A 16.79 19.68 18.94 19.39 20.45 +21.78% +5.45%
HeEER 321 3.82 3.24 3.26 4,06 +26.61% +24.61%
EEER 8.96 9.75 8.06 8.43 8.95 -0.14% +6.09%
ME#R 5.10 5.20 5.06 5.27 5.92 +16.02% +12.33%
&R -0.48 0.92 2.59 2.43 1.52 / /
R E 14.16% 15.77% 18.19% 16.78% 16.83% +2.66 +0.05
HEBRAE 2.70% 3.06% 311% 2.82% 3.34% +0.64 +0.52
EEBAE 7.56% 7.81% 7.74% 7.29% 7.36% -0.20 +0.07
MEHEAE 431% 4.16% 4.86% 4.56% 4.87% +0.57 +0.31
MEHRAE -0.40% 0.74% 2.48% 2.10% 1.25% +1.65 -0.85
3557 iE 22.59 22.48 17.12 22.59 20.36 9.87% -9.85%
I3EEF E 19.06% 18.01% 16.44% 19.54% 16.76% -2.30 -2.79
MIEREEFE 22.15 22.43 16.43 22.36 20.00 9.71% -10.57%
ENEIERRYE 2 18.68% 17.97% 15.78% 19.35% 16.46% -2.23 -2.89
i LEERFLSfApct; ARBIEIR ‘— . HIBRE: Wind, HEEIESWRA

¢ KPSIRR: ERIVERARTIHD, HEEXERECAE KA R TRHA
HUESRIE: Wind, REIESHARET 50



BEOR: IANSIE, TR, REFEEEGFE () 21827

m 26Q34kER: 1) ENeF95.19127T, R/ARLEHRI+23.75%/+13.24%; 2) VABSFiEH5.9127T. F/FLL
35l+4.54%/-24.56%; 3) HHFAEFFiiFS5.68(Z27T, [F/FFLL35I-0.58%/-24.20%.

B 26Q3E4: WERFTSIEITRER. 1) 26Q3FEFZ18.88%, [E/FFtL5+0.37/-0.57pct, EAXRGE; 2) g
ZERZR10.79%, R/IREESDHI-1.25/+1.53pct, $AZER7.92(27T. BHE+17.08%, HAIRNBBEIIX; 3)
26Q351HRIE.19/127T (25Q3/90.26127T) |, R&EUm-0.45(27T, FRBIREK ETT, 4) RI=Z=EEE S
EIERN8.16{1270. FEL-63.90%, FE TG HEREYIR,,

F: EEOERROUSIEITRS (2, BFR/FFIE/ERERFLL: pct)
[RREEHAEAN] EREH6QUEIFS (L1 1Z57)

002920.5 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEE 26Q33REE

Bl 76.92 102.21 64.95 84.06 95.19 +23.75% +13.24%
EFE 18.51% 17.69% 18.60% 19.45% 18.88% +0.37 -0.57
HilE % A 9.26 8.91 8.14 7.78 10.27 +10.89% +31.93%
HERHR 0.85 0.14 0.63 0.62 0.72 -15.04% +17.43%
EEER 1.57 2.51 1.34 1.68 1.87 +19.47% +11.58%
WME#R 6.76 6.39 6.07 5.71 7.92 +17.08% +38.55%
&R 0.08 -0.14 0.10 -0.22 -0.24 / /
HE R E 12.04% 8.71% 12.53% 9.26% 10.79% -1.25 +1.53
HEBRAE 1.11% 0.13% 0.97% 0.73% 0.76% -0.35 +0.03
EEIBAE 2.04% 2.46% 2.07% 2.00% 1.97% -0.07 -0.03
MEHEAE 8.79% 6.26% 9.34% 6.80% 8.32% -0.47 +1.52
WEERE 0.11% -0.14% 0.15% 0.27% -0.25% -0.36 +0.01
JAEHEF) 5.65 6.66 4.61 7.83 5.91 +4.54% 24.56%
I3EEF E 7.35% 6.51% 7.01% 9.32% 6.21% -1.14 301
IEPFFEFE 571 6.90 4.76 7.49 5.68 -0.58% -24.20%
ENEIERRYE 2 7.43% 6.75% 7.33% 8.92% 597% -1.46 295
i REEARFL AT Apch: AREISER ‘— . SUERR: Wind, HRRIESHRE

¢ KPSIRR: ERIVERARTIHD, HEEXERECAE KA R TRHA
HUESRIE: Wind, REIESHARET 51



B45F): BACHRIBZIIASIE, IEEEFEFIFE () 21827

m 26Q3MkEE: 1) EWB42.75(Z7, B/HEESRI+33.86%/+18.83%; 2) AE&FE5H3.881Z7T, F/IKLL
PAl+5.17%/+4.13%; 3) HAEABEFEH3.74(25T, F/IRELS B +6.58%/+14.52%,

m 26Q324: WRRTFIEAIE. 1) BAtEBE=HRER, WARLL+33.86%; ATORFIREILEQ3KAN35.18/2
JT. BEE10%LALE; 2) FEFIZR20.33%, R/ EI-0.22/+0.87pct, HIF&AE/920.64%. REEL+1.32pct;
BALAF LIS EMEITTASWAAEA, Q35Im40002 57T, 3) HABIZEAEE9.70%. [ELb+1.27pct, W552:H
046127t (CREREERMER) , HAZERB2.31127t. Btb+46% (BdtHER) ; 4) BUF+MEHEIELEZ>4400
7T, ERRERZIHE30005 7T,

=z A OMSIsInRS (12, BRZE//SFIZE/ERZERKLL: pct)
[RREEEREH] B5ER26Q3NERIFS (B 1Z7T)

603596.SH 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEE 26Q33REE

Edl A 31.93 36.57 26.74 35.98 42.75 +33.86% +18.83%
EFIE 20.55% 20.39% 19.43% 19.46% 20.33% -0.22 +0.87
HAjE) %2 A 2.69 2.89 2.69 3.19 415 +53.98% +29.84%
HERR 0.14 0.20 0.15 0.20 0.33 +129.29% +66.33%
EBEA 0.82 0.86 0.73 1.00 1.05 +28.44% +5.17%
WEEm 1.58 1.61 1.41 1.94 2.31 +45.77% +19.03%
WE®HA 0.15 0.22 0.40 0.06 0.46 / /
HREE A E 8.43% 7.91% 10.04% 8.88% 9.70% +1.27 +0.82
WEBAE 0.45% 0.56% 0.56% 0.55% 0.77% +0.32 +0.22
EEBAR 2.56% 2.35% 2.74% 2.78% 2.46% -0.10 -0.32
S E 496% 441% 5.26% 5.39% 5.40% +0.44 +0.01
MEBAER 0.47% 0.60% 1.49% 0.17% 1.08% +0.61 +0.91
V35558 3.69 418 2.69 373 3.88 +5.17% +4.13%
J3EEF = 11.56% 11.43% 10.04% 10.36% 9.08% -2.48 -1.28
P SElE th 3.51 3.61 2.54 3.26 3.74 +6.58% +14.52%
IR BSEF E 10.98% 9.86% 9.49% 9.07% 8.74% -2.24 -0.33
i EEERARL SR AP AREMRIE “— . BIERE: Wind, REIESHGRAH

¢ KPSIRR: ERIVERARTIHD, HEEXERECAE KA R TRHA
HUESRIE: Wind, REIESHARET 52



FRELSH: WARIE, ¥REHRIBEDE () 21827

m 26Q34k4EE: 1) EWH12.55(Z75c, BE/IRLESBI+12.74%/+1.79%; 2) JABEFEH2.671Z25T, FE/IREEH
7l+3.89%/+1.84%; 3) NHEFAESEFDIE2.50127c, F/FHEEHHI+11.31%/-3.24%,

B 26Q3E4E: WEFSIRIIFRER. 1) WANRLL+12.74%; 2) FEFIZA5.06%, [E/FRLL58I-2.42/+0.67pct,
}g;ﬁtﬁtzﬁﬁff’i@ moATIHESD; 3) HAEZERER19.58%, ¥Lh+3.35pct, tHARZEAZELL+1.56pct; 03F
[ Ft+11.31%,

F: PEISHZROUSEIRRS (2, BFIER/FFIE/ERERFLL: pct)
RREEHBEANR] FESH6QILERFS (L1 Z7)

601965.5H 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEE 26Q33REE

TN 11.14 19.42 8.10 12.33 12.55 +12.74% +1.79%
ERE 47 47% 45.46% 45.97% 44.39% 45.06% -2.42 +0.67
HAla] 2% H 2.25 4,11 1.50 2.00 2.46 +9.32% +22.82%
HEHH 0.36 0.93 0.30 0.30 0.31 -12.74% +4.71%
EEEH 0.81 1.83 0.65 0.71 0.77 -5.08% +8.74%
mEER 0.97 1.31 0.45 0.90 1.29 +32.88% +43.48%
e 0.11 0.05 0.09 0.10 0.08 / /
HE = 20.19% 21.17% 18.49% 16.23% 19.58% 0.6 +3.35
HEHRAE 3.24% 4.78% 3.69% 2.44% 2.51% -0.73 +0.07
EEERE 7.25% 9.40% 8.07% 5.72% 6.11% -1.15 +0.39
MEHBERE 8.73% 6.75% 5.60% 7.30% 10.29% +1.56 +2.99
M E#FHEME 0.97% 0.24% 1.13% 0.77% 0.68% -0.29 -0.10
I3E5F i 2.57 3.92 1.65 2.63 2.67 +3.89% +1.84%
3R E 23.12% 20.16% 20.33% 21.30% 21.31% -1.82 +0.01
MAEAEERE 2.25 3.88 1.49 2.59 2.50 +11.31% -3.24%
MAEIIESEFE 20.21% 19.97% 18.44% 20.99% 19.95% -0.26 -1.04
i RERFLRAHoC ABEMER “— . BIERE: Wind, RRIESWRAR

¢ RSRT: ERINERARTHE, EZEEYEEe RS RA B FRHl
HiEskiR: Wind, RZIESHRET 53



EFIRG: WARLLEEE, BRIRSIHAIRARI(EFE

() 5557

= 26Q3W4: 1) EHH36.101Z5T, FI/IRLEREI-8.67%/+4.52%; 2) JABERIEH2.621Z5T, /LR

-39.62%/-16.47%; 3) INIFAEFFIEH2.31{25k, F/RLLHHI-45.86%/-23.96%,

B 26Q3245: WEREFIEAIFEA. 1) WARLL-8.67%. ItL+4.52%; 2) EFIZ17.23%, R/ 5-

2.63/-0.97pct; 3) ARZEFRZFRELL+0.92pct; 4) 1382.62{Z7T.

F: EFRMBOUSIEIRRS (2, BFR/FFIE/ERERFLL: pct)
RREEHBEAN] EFRHBOQIWEIFS (11 1Z57)

601799.SH 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEE 26Q33REE

By A 39.53 45.47 34.30 34.54 36.10 -8.67% +4.52%
EfE 19.86% 20.03% 19.33% 18.19% 17.23% -2.63 -0.97
HilE % A 3.41 3.67 3.34 3.50 3.54 +3.94% +1.26%
HERHR 0.21 0.16 0.11 0.13 0.14 -33.74% +3.43%
EEER 0.87 1.07 0.80 0.81 0.86 -0.57% +6.48%
WME#R 2.30 2.43 2.29 2.47 2.44 +5.78% -1.42%
45525 B 0.03 0.01 0.14 0.08 0.11 / /
HE R E 8.62% 8.07% 9.75% 10.12% 9.81% +1.19 -0.32
HEHRRAE 0.52% 0.35% 0.31% 0.38% 0.38% -0.14 -0.00
EEIBAE 2.19% 2.36% 2.34% 2.34% 2.39% +0.19 +0.04
MEHEAE 5.83% 5.35% 6.68% 7.16% 6.75% +0.92 0.4
WEERE 0.08% 0.01% 0.42% 0.24% 0.29% +0.22 +0.05
3R E 4.35 483 3.55 3.14 2.62 -39.62% -16.47%
38 SF E 10.99% 10.62% 10.35% 9.10% 7.27% -3.73 -1.83
IEPFFEFE 4,27 4.69 3.47 3.04 2.31 -45.86% -23.96%
ENEIERRYE 2 10.79% 10.31% 10.12% 8.79% 6.40% -4.39 -2.40
i REEARFL AT Apch: AREISER ‘— . SUERR: Wind, HRRIESHRE

¢ KPSIRR: ERIVERARTIHD, HEEXERECAE KA R TRHA
HUERIR: Wind, REUESHRFT
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2.2 (EHRST+RIKISEER




BRINER

EEIrRIESIE

miTAMEEK () 2587

w ARGV SRBERF RN, BIFARERSTAE: WERIS. HIERD. WRIFERS. PXRIB, LAR14RAE
KEAFE,

= [120265F6 H30H5EH, EIA30ABRGISSILKEIES- 761%. 18RI FNIEE-3.99%, HIKE
B1E&1/9-6.15%., XERKERBERIRIEICERD (+32.15%) | 4RERAD (+15.38%) . fRIEHIE

(+8.24%) . EiR=EEE (+8.23%) .

F=: ERAT26Q3kEkE (BBIMEHE: BHREISS) B: BRSERERATISEKEIE
(PA20265F6 B30 J9EHR)
: 6Q3E 257

IR 8.24% 15%
e |HRIERRD .38%

aks RS 6.60% 10%
PYERRAD -2.82%

o NIV -6.79% o

KRR -3.82% 5

EEED 7.55% o

R 1.83% .
b= -3.74%

WIMEEN -7.69% -10%
NP, =i 0.22%

AUSTE R 8.47% s
TEFHEH -7.59%

TR -9.37% -20%
FEFERD 5%

R 2.40% -25%

giﬂég ;2222 b\b\ Q,\«\,&\«\ ”&\«\ «\ PO b\«; Q}::mb(; A (\\'ﬁ’ «\% 7 ﬁ@%\m&,\%@ PR ‘f’:\ q;\““ G b\%\ b\‘b‘ mk,\*’)\ &\%&‘@q\ \ci\\b\ca\\&\ e \“%\““
- TERHEHIEE -3.99% —Z‘iﬂﬁﬁﬁﬁbﬂ ﬁﬁkﬁﬁﬁﬁ'ﬂﬁﬁ Aamsmaﬂ —wﬁ%ﬁﬁsﬂﬁ)

REEEME (R ) -7.61%

HUESKE: Wind, REIESHARET

56



SSSSSSSSSSSSSSSSS

ERISSER




Eminl ((RHRISF) BIStHh () 21827

o (ERISBRANREIEK, FiRiRNEAPRICRER., 26Q3BFI4RATFITEN212.93(Z7T,
[E/FREE3 5 +4.60%/+1.05%; Sit|3EER)iE22.87(Z7T, E/AARELSBI-12.24%/-10.80%. #i
IMBEWESIERNBIK, FREN. SPEREREIMEE RN ERIL.

= RELESEHES N, WANESEAMEHEIRSRINE. XATP3RAREFERL TR,
(EFARIAIREGIER19.09%. |AEHEFERIGIK82.74%, FRFEEREAMHERLRNER
), BINPSRERIEININGREICR. R RIE SRR AT,

: ERESTN (EHRISS) EWUEEF : BERERITN (BRISS) P8SFEER
100%
40%
80%
30% 60%
40%
20% I
20%
10% % = H
-20%
0% . -40%
-60%
-10%
I -80%
-20% -100%
EETE awiv i MRS HRIERG £y =)z ari awar: iva WREZe ARy
mERERE  w =R m |FE%AERELL ISEESH B

IR Wind, REIESHRA 58



Em=in ((RISFT) BHEEIZENES () 21827

s (ERSSBFERILBEERE, MHERFREERERBFIDE. 26 QG3MNURATHR=xFF=EFLL
B%, BENE2.09—5.84pct; EIEEFZR38.04%, EEL/IMEETF0.14pct, SEEFEMEEKN. 7=
mEMEREEINIBBIE, R2EFEAEFENETERE.

s BB NEFEKLILESE, FRXRGEERAREESZILEMW. "IRABFEFZIRLLD 3R
0.96/1.79pct, EILLAD B TES.84/2.97pct, ICRIRK. RERB(ITELHIEIN, WURATH=FK
JAESFI=RRELL TBE, PENE/92.30—5.26pct,

B: ESESIFN (E555%) 26Q3RFSFESEIER (pct) B: EREDIn (FHEA%) 26Q3BHEZMER (pct)
4 3
3 2
2 1
1 0 —
0 - 1) I I
(1 @
2 I 3)
(3) (4)
(4) (5)
(5) (6)
(6) (7)
TR PR AL TES ARigRRAn TS SRRy Rz e SRIERD 4y

m FEEHIEREL IFELSEHIZRIALL mEREE - RS

IR Wind, REIESHRA 59



Eminn) ((RHISF) HREAEZLER () 21827

= MSERERLLEELTT, CREEINMERSTRIE. 26QMNRATF=RSZEHERLRE
=0.35—1.65pct, ARBFHERININDE SRR, SMRERIRARIRAN, 887 IVERE
AR FHIRIAEI]2.66—3.09pct,

» WANEBRKRSZEREGINEERES, EIEEAEAEDS . IRATHEZERZRELS BT
f£0.49/0.60pct, LREE. HARZBRAESTRUIS51E1K26.98%/42.68%, {BIIAFRECIEK
36.35%, HAEIZEAARRM NE, LA SERNE, HARZRARH—L NE1.60pct,

B: ERESITN (ERST) 260Q3MSERFRZRER (pet) B: ERESA (ERST) 26Q3HAZERFRZRER (pct)
20

1.5

3
1.0
2
05
1
0.0 .
B i O

(0.5) .

M

(1.0)
R SRS N IR @)
SR DR WERZ S RIEERT

R das A i m TR = AL,

IR Wind, REIESHRA 60



HRIEAR{R - () 5557

m 26Q3NVEE: EUW63.63(Z7T, [E/EREL+13.45%/-6.92% REREFIE1.321Z7T, [E/ERH,
+35.27%/-43.65%: I13E%F5E1.411Z7T, B/EREL+73.05%/-28.19%,

" 26Q3E4E: 1) AF26Q3NETESEREERILTBSN. KRE26Q3EE M SHBHE
S911405R07T, FLLRIBL20%, TESPREhosfE-BIRIXFENN; 2) 26E108, A4
BFNTRIERER (SIE) FEFESETH EEEAREESR, ASTHZREETF2027

BRI GRS, EEEIRES

FERFIRES, 23FEwmFEHEREE11.8/Z7T,

m XSRS

PR EEAR TR,

2025Q3

U'EJ.L&T'EET N INER;

: HRIERARASS IR ERFIRIR

2025Q4

2026Q1

2026Q2

BN

2026Q3

ARFRER.

26Q3[FEL  26Q3IfLL

HWERIR: Wind, REIUESARAT

AN (127%) 56.08 66.51 62.42 68.36 63.63
WA (1273) 46.84 55.22 53.13 57.27 54.47
EF= 16.48% 16.98% 14.88% 16.23% 14.39%
HERE ({Z7T) 0.75 0.88 0.74 0.70 0.67
EEEA (1Zm) 3.74 4.90 478 4.63 3.94
WAEZEE (1Z7T) 2.09 1.44 1.61 1.91 2.08 B
45524 ({Z7T) 0.95 1.30 1.13 1.03 1.45
HEHAE| 133% 1.33% 1.18% 1.03% 1.06% -0.28pct | 0.03pct
SHEERE|  6.66% 7.36% 7.65% 6.78% 6.20% -0.46pct | -0.58pct
EZRAZE|  3.72% 2.17% 2.58% 2.79% 3.27% -0.45pct | 0.48pct
MASEHA=]  1.69% 1.95% 1.81% 1.51% 2.28% 0.59pct | 0.78pct
JAE:5FE (1Z7T) 0.97 2.02 1.32 2.33 1.32 35.209% | -4365%
NIERESF5E (127T) 0.82 1.41 1.12 1.97 1.41 78:05% | -28.19%
3EEFI=R 1.73% 3.04% 2.11% 3.41% 2.07% 0.33pct | -1.35pct
61



[)) 5 i3

S00CHOW SECURITIES

WERES: WAEK, FEEGKLHZE

' m 26Q3M4EE: =U9.36127T, [B/EFREL+36.35%/+19.09%; |3&H%&F)580.89127C, B/FRLL-
12.02%/+82.74%; 103E%F)H0.90{Z7T, B/FREL-11.00%/+89.75%.

m 26Q3245: 1) FHRNBMNEBNIIASIE, IMEHRIENRFIIRLLIES. Q3RS
36.35%. |3EEFEALCIE82.74%; BI==EEIE. HAZAD5IREECIE126.39%/35.33%,
FTESNEBAY F7. BEERTIHIERFTTRAA. 2) UEEAEIE10.55(275, -EE~15205
ERFETEEROEBEEREMBRSE, FE<Er-semBH. 3) MLA50005 752 1{Z7tRIMAR D .

m WEIRT: THEEPEEANTHE, FHINBFEICRXEE; FEMEMNISIKED.

F: EREVSRETIRN
2026Q1  2026Q2

2026Q3 26Q3[EL 26Q3IKLL

2025Q4

2025Q3

=N ({27T) 6.86 8.44 6.03 7.86 9.36
BArAA (127T) 4.87 6.09 4.37 6.10 7.18
EFE 29.08% 27.87% 27.57% 22.28% 23.25%
$EZE (1Z7T) 0.08 0.10 0.08 0.10 0.10
EEER ({Z7T) 0.24 0.30 0.26 0.31 0.30
WEZE (1Z7T) 0.41 0.52 0.43 0.54 0.58
WEER (1Z7T) 0.07 0.06 0.06 0.07 0.06 . .
HEHAE| 1.22% 1.13% 1.31% 1.21% 1.09% 0.13pct | -0.12pct
EEBAEl  3.43% 3.58% 4.25% 3.92% 3.20% 0.24pct | -0.72pct
MERTERAZE|  597% 6.12% 7.20% 6.83% 6.25% 0.28pct | -0.57pct
WMEERE|  1.05% 0.66% 1.02% 0.83% 0.65% 0.4pct | -0.18pct
JAE$FE (127T) 1.02 1.03 0.75 0.49 0.89 -12.02% | 182.74%
INAERRBEFE (1Z7T) 1.01 1.04 0.74 0.47 0.90 -11.00% | §89.75%
ST 14.82% 12.24% 12.47% 6.23% 9.56% -5.26pct | 3.33pct

HWERIR: Wind, REIUESARAT
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[)) 5 i3

S00CHOW SECURITIES

PYEERMn: LRBFEE, RAFm&H

' m 26Q3M4EE: =18.431Z7T, [B/FREL-16.55%/-2.57%; |A&&F)580.30{Z7c, R/FREL-
79.59%/+29.66%; I1IEERF;E0.27127T, E/IREL-80.84%/+206.73%.,

= 26Q3E245: 1) IMBSMHERSENEE, HERBIMINEIFHE. si=FE~m&EE.
WERMERA LT, SNk, AT ESINSEIERRAN, FliEA=EWE, 2) FssAFmEF
&, WSmEBSEseER, 9821H, IHFeeEE. RIGRIAMIsSAFIREEANES, B
= LE, BllEE. KieFERE,

m MPERIRR: NEEFPEEANTHEE,; $N LK, #FhlSrl AR TnEs,

iAYERRIB

2025Q3

+®: iPHERBIISS RBFIRNR

2025Q4

2026Q1

2026Q2

2026Q3

26Q3EEL 26Q3IFLL

SVA (1278) 22.09 26.52 16.34 18.92 18.43
2R (1Z7T) 18.67 23.44 14.30 16.90 16.13
EFf=E 15.45% 11.61% 12.50% 10.69% 12.47%
EEZA ((Z7T) 0.09 -0.02 0.05 0.06 0.06
SHRER (1Zm) 0.55 0.91 0.59 0.67 0.71
HEZA (1Z7T) 0.90 1.28 0.83 1.03 1.02
W2 #EE (1Z7T) 0.12 0.11 0.15 0.12 017
HEERE| 042% -0.07% 0.31% 0.32% 0.34% 0.08pct | 0.02pct
EEERE  250% 3.43% 3.59% 3.52% 3.86% 1.37pct | 0.34pct
HAZEE  4.06% 4.84% 5.05% 5.44% 5.52% 146pct | 0.08pct
WME#EBE  0.55% 0.40% 0.90% 0.63% 0.90% 0.35pct | 0.26pct
138&FE (Z7T) 1.48 0.56 0.30 0.23 0.30 7959 | 29.66%
NABREEFE (1Z7T) 1.42 0.53 0.24 0.09 0.27 -80.84% | 206.73%
I3 EFEE 6.72% 2.13% 1.85% 1.23% 1.64% 5.07pct | 0.41pct

HWERIR: Wind, BLIPY. REIESHRT
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E=r (BISIRIR) SUNSth () 21827

» IKISTIIANEKERT, FIIERMABHAHE. 26QR3BF14RLTF12REWELIBK, Git
=W945.10{Z5t, RIEL+5.20%; FIMBEE. B/NSK~RIEFTINEE. SIHEEERE
53.77{Z7t, @EEE-12.31%, HEF3RATLIMELIEK,

= pAZERSIEEE R ML, FLSEAFsEEd. RiTekn, ERFEERICRR
KEHRIZERE, SBoEWERRRE AN ERIZME. H28 AOZTERHEHIZIER/MEEH
ERHER, WSTTmITREEINERRAT, BINEMRREERT, B S R

oo B: ExEEin (RIKIRR) SEE BEl: ExBESR (HHKIRIR) 38SFiRigR
80% 0%
80%
60% -20%
60% 40% -40%
20% -60%
40%
0% I m ] I I - -80%
20% | | -20% I I I I ‘ “100%
-40% -120%
oLl I L gl
I -60% ~140%
-20% 80% -160%
)9‘%5&@@‘3’(@%??@&@‘5’@ SRR RN o B B B T S KRl R
; 5 & & S A PG S _%@? & ¥ P $ B B
’@%}3\ y & & & # “%\%% & & *’3%3% & & »@%}\ & x:é@% @‘i‘a’@«i& & % ng\‘%% ,@% &@ gﬁ’” &@“@ u R
SRR SRR u SEEFEELL  w 3ESRTEALL 3SR
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minY (FISIRIR) BFIEEHELES () 21827

s IKISEBHERLLBH TS, IEANS=EREETIESBREIME, 26Q3+HURATF=3R
EF=RELRET1.51—2.38pct, HRELLTFE, HARAZREEFEEEST 4pct REMPMNTE. BPSE
bR FrFREICIRZR A, (REFESUNTERR,

» SR ESREMES EWIRLLES, FHRAZ CREISRESIMm, £FQ3EFE15.24%, K
EbiRF38.74pct, 3B SHRIRQAEAL728.47/H 7T, B AERNATMERE. ICRRERIRIE
ERETTMANE, REAEFERRNSEIETHWERES.

E: ESESTN (FRIRR) 2603Z$HETEIER (o) B: EREETH (RIRIRR) 26Q3BRRZRER (pet)

4 50
2 40

I 2 I 40
- 30
; : | |
I I I I 0 i _ 30
. |‘ ‘ I
(2) 20

o

el

(4) 10
(4)

© ° ©) 0
(8) (10) (®) (10) I

(10) (20) (10) (20)
8 £m EH £ £ R &8 BiRas £ £ R 8 & H £ £ £ X BiReaiE
FEjedlRERzge: iEdiEoREIfIet
g N 2 ] E N -: ’.P 3y
PR R B2 ¥ = I S m SR @ R E R B B H #A # R ———
m |AfEFIEREL IFESFISRERLY IFEh SR =AY m EREEEL = SRR ERZTRLL
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E=irAY (BISIRIR) HAEZEAZETRSR () 21827

= USEBERLILERELTT, SEZAMEERISRICREND. 26QG3+HURATP+_HKWFZER
REIES, 1iE80.04—2.32pct, ARMTHE. CRREEINEFEMEE, SRR, J\
REBR)E: FREILL TBE, WNIBIK I EE & ATt mal 2 FEE.

= RLbEREEERRT , SIREBNEZFRTEIFIIRER. "R SHAREARIALLTE, FIEN
0.13—5.34pct, A, WD BIFREL TFE1.08/0.71pct; R B=IEAETHEEATL.
KEEINIMEZER, BN ET S ANFWSRE(FRIFVER,

B: ERESRITR (IKIER) 26Q3MBERRTMIER (pct) B: ERESITRY (RIKIRIR) 26Q3MAIAZERRTLIER (pct)
3.0
25
20
15 2

1.0

°‘5I|III o L N
0.0 __I IIII

(0.5)

(1.0 @
(1.5)
(2.0) © % % 5
~ = - . P % B> &Y B B B B o
B D B DB DB B BB &%&g‘%‘?\@@&% I %
PIEFEELESETT IS FIETFSFFTFEEFS
) U ——— m AL, = AL
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RN HAEFIERIHREFE, BAOGERT R () 55187

m 26Q3VkER: EUN580.08{27T, BE/IREL+1.03%/-4.28%; |F3EHEFiEH29.57127T, BE/FREL-
8.56%/-35.93%; INIEEFE32.20{275, B/FEL+13.90%/+2.83%.

= 26Q3E45: 1) Q3IEEFEHIRERH-2.62(Z27k, W)ABRIN; HHEFLECIBAEFHS. 2) Q3—
BAERRZE, BEITASNEEEEFaUmBEINEE+ O AE~RiEENESEEN HEER
L=, 3) THQEREEMMUERD RN, BREERHAIFERLLD 5I1E1<15.8%. 38.8%,
TN AElka:., 4) 8E10821H, 1ERIRAREERF792.35k, £58i292(Z7T.

» MBERZ: ERERANIEE, SR ORBISHRANIEE, TR,

x| WIS REFIRE

2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3[FEEL 26Q33EL

SN (1Z78) 574.19 612.39 625.63 606.00 580.08
B A (127T) 451.45 488.27 491.55 475.72 44733
EFlZ= 21.38% 20.27% 21.43% 21.50% 22.88%
EBE (1Z7T) 33.00 36.95 30.12 30.16 28.23
EEEM (1Z7T) 24.35 27.85 28.75 26.21 26.83 | .
WAEZA (1Z7T) 20.40 21.09 20.10 19.69 20.24 ¥ -0.8% 02.8%
552 (1Z7T) -1.24 1.39 3.64 2.83 2.42 Poos3% || -142%
HEHR=E 5.75% 6.03% 4.81% 4.98% 4.87% -0.88pct -0.11pct
EHHAE  4.24% 4.55% 4.60% 4.33% 4.63% 0.39pct 0.3pct
HRZHEE  355% 3.44% 3.21% 3.25% 3.49% -0.06pct 0.24pct
MEEHEE  -0.22% 0.23% 0.58% 0.47% 0.42% 0.63pct -0.05pct
AE:eFE (Z27T) 32.34 20.53 30.85 46.16 29.57 86% | -359%
NIE3EEFSEE (1Z7T) 28.27 16.87 29.88 31.31 32.20 B 13.9% 2.8%
AT 5.63% 3.35% 4.93% 7.62% 5.10% ‘ 0.53pct -2.52pct

BIEKIR: Wind, REIESHRAT 68



CleRin: FIERALUESE, IEETRZREEM () 55187

' m 26Q3MVEE: =U11.631Z5T, [El/EREL+8.10%/+2.63%: |361%F3E0.311Z7T, B/EREL-
59.57%/+72.57%; 313E&F)E0.29127C, [E/3AEL-66.64%/+56.52%,

m 26Q354%: 1) RkARICREFRZEFLE, IEERBHEAMSEITEMER. sI=FEEMN. |RiR
LR EEXNFERNE MmN S BUERIE 11275, 3900571296600 57T, IEESEERSTIEBEQ3FFE
REHEITE, 2) SINRTERFE, BAAEEWSERNER., fuRRHHUEREY R, TREA
BiERR70%, Sz OBINSAEEF R A EHEH,

m MPEIRT: REZPERANTEE,; IEFEITTREMANTED,; ICEREEIR.

T CRERNIISS REBFIRN

2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3HL 26Q3%LL
SN ({Z5T) 10.76 13.08 10.72 11.33 11.63 s P 6%
Bl (127T) 7.93 10.53 8.21 9.33 9.46 192% | 1.4%
EZiES 26.28% 19.47% 23.44% 17.70% 18.69% -7.59pct 0.99pct
WEBE ((27T) 0.37 -0.05 0.22 0.22 0.22 -39.4% ¢ 35% |
SEBH (27T 0.70 1.34 0.70 0.73 0.70 -0.2%
WEZR (1Z7T) 0.83 0.82 0.75 0.65 0.76
TAE#A (127T) -0.01 0.02 0.16 0.16 0.11 B0506% || -321%
HEZRAR 3.41% -0.42% 2.06% 1.90% 1.91% -1.5pct 0.02pct
EEEBAR 6.51% 10.24% 6.55% 6.47% 6.01% -0.5pct -0.47pct
RREAE  7.68% 6.27% 6.97% 5.74% 6.54% -1.14pct 0.8pct
MEEERE =~ -011% 0.14% 1.45% 1.42% 0.94% 1.05pct -0.48pct
132FE (Z7) 0.76 0.30 0.58 0.18 0.31 59 6% 7206%
MAEREEFEE (127T) 0.86 0.22 0.56 0.18 0.29 -6616% 56.9%
ELE2E i ES 7.09% 231% 5.39% 1.58% 2.65% -4 44pct 1.07pct

BIEKIR: Wind, REIESHRAT 69



[)) 5 i3

S00CHOW SECURITIES

MESE: FLIERE, aaAShiEHtid

m 26Q3MlLE: =1K84.16127T, R/ERLL+5.28%/+11.16%; |ARHEF)E6.40{1Z7T, [E/FREL-
4.78%/+35.85%; INAESF;EH6.03127C, BE/FREL-7.91%/+38.83%.,

= 26Q3E45: 1) SEWSEFKILES, NSBSAFGREEET B, Q338/%FEtLEK
35.85%. HRE)ZRFHZRIALLTFE1.08pct; #HlBS AF=amENITesmRIGFEAL. S, EEPZE
NEMRZARIER, RIHAEANIMEER T, 2) BIN-EREIRENFENR. TEEHD =™, =

POEHEHEF AR, IH="HEREAMiRIT. 3) BI=FEMNENZEC RIS,

» MBSRR: T PHEANRTER, sSANSHEARRIE, BN =aelCEX b,

*: HEEEMSRERRMR

2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3[FEEL 26Q3FLL
A (1Z7T) 79.94 86.53 66.28 75.71 84.16
EllpkA (1Z27T) 65.03 69.25 53.52 61.76 68.93
EIES 18.64% 19.97% 19.26% 18.42% 18.09%
HEBE ((Z7T) 0.69 0.76 0.64 0.66 0.71
EEER (1ZT) 2.06 1.84 2.08 2.17 1.86
WEHEE (1Z7T) 3.80 411 3.68 4.23 4.30 .
) 0.41 0.77 0.96 0.79 0.95 20.57%
wEHmBAEl  0.86% 0.88% 0.97% 0.88% 0.85% -0.02pct -0.03pct
EERHAE| 257% 2.13% 3.14% 2.86% 2.21% -0.37pct -0.65pct
REZAE| 475% 4.75% 5.54% 5.59% 511% 0.36pct -0.49pct
MEEHER  051% 0.89% 1.45% 1.04% 1.13% 0.62pct 0.09pct
A (1Z57T) 6.72 8.13 5.52 471 6.40 P -478% 1135.85%
MAEAREFEE (1Z7T) 6.55 7.95 473 434 6.03 E -791% 138.83%
A eF = 8.40% 9.39% 8.33% 6.22% 7.60% -0.8pct 1.38pct

BIEKIR: Wind, REIESHRAT 70



FRARID: WAFLDIEK, EnfhRgE=E () 21827

' m 26Q3VVEE: =U46.87127C, BE/IREL+18.54%/+7.13%: |AEH%F5E2.24425T, [E/EREE
+11.73%/+6.29%: I0AE%F5E1.76127T, [El/EFREE-12.26%/-16.46%,

= 26Q3E4: 1) MASASFERKLLIGER, RinF=mMEEEEIEM, T R Eramn
RER, BINEAEN. SEEFEMER, RENEEFHEFEENEBEERES K, 2) KRS
SIERARN, ESWEZARINSY KB IR, FREIMERERRITRIRE2600508%, 2026—2028FF
WEZ B MBS B19200/240/3001Z7T, ft&{E9180/216/2701Z7T.,

m WPEIRTR: EPHEHEANTEY, BN FHEANTEE; CERIKE.

R RIS REBFIRNR

2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEEk 26Q3IFEL
AN (1Z5T) 39.54 41.11 36.39 43.75 46.87
Z A (1Z7T) 33.36 32.84 29.03 35.02 38.43
EfE 15.64% 20.12% 20.23% 19.96% 18.01%
HERRA (1ZmT) 0.26 0.27 0.26 0.23 0.30
SIRER (1Z7T) 2.11 3.40 2.44 3.03 3.22
WEER (1Z7T) 1.66 1.87 1.87 1.99 1.78
WEEA (1Z7T) 0.23 0.21 0.52 0.28 0.52 .
HERRX 0.65% 0.65% 0.71% 0.52% 0.64% Opct 0.12pct
ERERARE 5.35% 8.28% 6.70% 6.93% 6.87% 1.52pct -0.06pct
HRERE 4.19% 4.55% 5.13% 4.56% 3.81% -0.38pct -0.75pct
EERAE 0.59% 0.52% 1.44% 0.64% 1.11% 0.52pct 0.46pct
385 E (Z7T) 2.00 1.92 2.03 2.11 2.24 B73% B 6.29%
MARREEFE (1Z7T) 2.00 1.93 2.00 2.10 1.76 -12.26% | -16.46% 0
ISR 5.07% 4.68% 5.59% 4.81% 4.78% -0.29pct -0.04pct

IR Wind, HREIEBSHARET 71



TBREER: BRIRE, BIrSHHSHE

[)) 5 i3

S00CHOW SECURITIES

= 26Q3Yl4R:

22.52%/-31.69%; #0AEEFH0.64127T, [E/FAEE-29.43%/-28.50%.

= 26Q3E4: 1) BHXREFTZWRF, BINTEERFHmhRITEHtEH. Q3EFEF17.09%, B/
ML B TFE4.36/5.44pct; RI=FEMETNZRICR&mN. 2) BIMEMITREWEE., £g

EIbHEH B, REEMSANIRSE. 3) FRAEEHREMEENEA. (EEE

ERMBMAPUTRRRIR, T EMHFEHERE PRI ST .
» MBSRR: FRSRARESPENRARIE, E/MEICRXE, FilSHRANRIEA,

+F: TEAEBMSREFIRE

=W12.33(27T, B/EREE+9.17%/+1.95%; |ARHEF5E0.774Z5T, [E/EREE -

B, BEER

2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3RELE 26Q3%FLL
ZWIEA (1Z7T) 11.30 12.24 12.19 12.10 1233 B917% [ 1.95%
S RA (1Z7T) 8.87 10.18 9.39 9.37 10.23 i523% [ 9.11%
EF= 21.45% 16.86% 22.91% 22.53% 17.09% -4.36pct -5.44pct
SHEEZR ({27T) 0.04 0.10 0.04 0.07 0.07 062.99% ¥ -9.57%
EEER (1Z7) 0.47 0.61 0.52 0.62 0.48 1.88% || -23.10%0%
HE#EE (1Z7T) 0.51 0.63 0.53 0.71 0.62 20064% 12.12%
MEEA (1Z7T) 0.31 0.42 0.19 0.19 0.12 -62.04% | -37.35%
weEHEEl  036% 0.80% 0.36% 0.61% 0.54% 0.18pct -0.07pct
SEWHBEE 417% 5.01% 4.24% 5.16% 3.89% 0.28pct -1.27pct
HRZAZE  455% 5.17% 437% 5.84% 5.03% 0.48pct -0.81pct
MEHEEl  272% 3.46% 1.56% 1.54% 0.94% 1.77pct -0.59pct
A8 EEE (127T) 0.99 0.65 1.25 1.13 0.77 2252% M  -31.69% 0
103E38F4FE (1Z7T) 0.91 0.51 1.14 0.89 0.64 -2943%  -28.50%00
A F= 8.78% 5.33% 10.27% 9.30% 6.23% -2.55pct -3.07pct
HUESEE: Wind, REIESHAT 72



tRIeARID: AFERIRFUE, BIMERILSSHEEH

9

IRmUEF

S00CHOW SECURITIES

= 26Q3Yl4R:

19.39%/-22.04%; 03EEFE2.10{Z7T, [El/EREE-3.94%/-13.26%.

=149.301Z5T, BE/FREL+26.73%/+3.11%; |AE%F5E1.86{27T, [E/EREL-

26Q3545: 1) @INSHFREFILSHRFRIMEK, iCRERFEMZWSZFFE. Q3LC-imK

£944007575, HUNJEERS AT BEIANFNLIIT0057T, BIGSELSER, FIEKE, 2)
SR SIIRIEK, FI=SEEIMIA3NZTT. FELIK39%, JLERIIIALI2 4255,
FIHIEKA7%, 3) HFSEERKNE5Z7T. FHE30%E L, RAEFRMIER, —KIVR
LR P B,

2025Q3

x: RIS RERIRMR

2025Q4

2026Q1

2026Q2

RBSRZ: BERERANIEE, SR STAARRIRE,; TR,

2026Q3

26Q3[FEtL

26Q33KLL

SN (1Z72) 38.90 46.20 42.45 47.81 49.30
EEA (1Z7T) 31.35 37.39 34.56 39.33 40.62
EF= 19.39% 19.08% 18.59% 17.74% 17.60%
QEEZRA (1Z7T) 0.62 0.33 0.61 0.64 0.56
EIREA (1Z7T) 1.87 2.47 2.11 2.37 2.69
WEEA (1Z7T) 1.59 1.72 152 1.34 161
M552A (1Z7T) 0.24 0.08 0.52 0.39 0.62 . .
HEHR=E 1.60% 0.72% 1.43% 1.35% 1.13% 0.47pct 0.21pct
EISHAE 4.82% 5.35% 4.96% 4.96% 5.45% 0.63pct 0.49pct
HERBAE 407% 3.73% 3.59% 2.81% 3.26% 0.81pct 0.46pct
MEEEE 0.62% 0.17% 1.23% 0.82% 1.26% 0.64pct 0.45pct
IEHSFE (1Z27T) 2.30 2.85 2.14 2.38 1.86 -1939% | -22.04% 1
03F3EERE (1Z7T) 2.19 2.55 2.05 2.42 2.10 3.94% W -13.26%00
VB FIEE 5.92% 6.18% 5.04% 4.98% 3.77% -2.16pct -1.22pct

HWERIR: Wind, REIUESARAT
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ZfiE: AR, Fisiln Rk () 55187

' m 26Q3MVEE: =U25.25(Z5T, [El/EREL+35.73%/+6.56%: |A&H&FE2.28{27T, BE/FREL-
29.21%/-11.73%; IAEEF)H2.18{27C, B/EREL-26.62%/-13.06%.

m 26Q3245: 1) WARIFRIRIBK, EHERCRZWFLIERT., s1==EW55Z& RSN
1.761270, EMEERINA—ESENER], 2) FRERSEREAEDSEHR, KITEEEITREM.,

WEEBSEREEM. SHRRFTMINEBRIES, EeEr mEHEEFNREREW. 3) RESGEE
S0P, OBTRBEIRIEFEID, BE/30A. 1273.33A8%, s SnREEF8ERFEIT,

m XSRS

TEBRRETFRANIRER; R LK,

+*x: EESREFIRNR

Fml S5 R = BENCIR A K TR,

2025Q3

2025Q4

2026Q1

2026Q2

2026Q3

26Q3[FEEL

26Q31LL

SN (1Z7T) 18.60 21.03 19.22 23.70 25.25 B 35.73% 6.56%
A (27T) 12.54 15.12 13.96 17.41 19.16 s278% B 10.03%
EES 32.59% 28.13% 27.36% 26.52% 24.13% -8.47pct -2.4pct
YHEZE ({27T) 0.12 0.06 0.15 0.16 0.16 0035.24% P -4.00%
STEEBA ({Z7T) 1.03 1.24 1.19 1.21 1.30 B2552% B 7.66%
WEEEA (1Z7T) 0.90 1.11 0.98 1.15 1.14 2640% || -091%
A5 (1Z7T) 0.20 -0.07 0.50 0.37 0.28 40063% -23.88%
HEHRA=E 0.62% 0.31% 0.77% 0.68% 0.62% Opct -0.07pct
BEBAE  556% 5.91% 6.17% 5.09% 5.14% -0.42pct 0.05pct
MARZEE  484% 5.29% 5.10% 4.85% 4.51% -0.33pct -0.34pct
M55 EE A= 1.08% -0.33% 2.62% 1.57% 1.12% 0.04pct -0.45pct
ASF5E (Z27) 3.22 2.76 2.19 2.58 2.28 2921% | -11.73%
03E3EEFSEE (1Z27T) 2.97 2.67 1.94 2.50 2.18 -2662% 0 -13.06% |
AESFIE 17.32% 13.13% 11.39% 10.91% 9.03% -8.29pct -1.87pct

HWERIR: Wind, REIUESARAT
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IncotRE: BFEE, RFS==AGREIED

[)) 5 i3

S00CHOW SECURITIES

= 26Q3Yl4R:

18.19%/-21.96%; $13EFF5E0.99127T, BE/F#EE-20.94%/-20.23%.
= 26Q3245: 1) RESNKBAVSELHR, iCREFECINSBET, si==EV5%EA1146
B, EBZCREBWRN, FromlEmk2421h7T, FEAFRKMESEN. 2) A% ES
HISTIFHIERE IR, 6.86/ZTTRI% AT 108 15H L, BEIRABEEEEEHE. XEMk
IBMHIE R B SR AR FENZFINE.
» MBSHRR: BEEFPREACNIED, FSEEEMNEANTE; fhllsSHEXK.

2025Q3

x: InRStRRMS REFIRIE

2025Q4

2026Q1

2026Q2

2026Q3

26Q3[EEL

=110.361Z5T, BE/FREL+10.02%/+20.42%: |ARH4&F5E1.051Z5T, BE/FREL-

26Q31tL

ZWIEA (1Z7T) 9.42 6.88 10.06 8.61 10.36
ElpA (127T) 6.97 5.65 7.84 6.20 8.04
EF= 25.99% 17.84% 22.08% 28.02% 22.42%
SHEEE (1Z7T) 0.08 0.14 0.09 0.07 0.09
EHEEA (1Z7m) 0.36 0.32 0.33 0.36 0.34
WE#EE (1Z7T) 0.43 0.41 0.38 0.38 0.39
EEBA ({Z7T) -0.01 0.01 0.04 0.03 0.05 56.85%
PEIRPE 0.83% 1.97% 0.85% 0.83% 0.90% 0.06pct 0.06pct
SIRHAR 3.78% 4.62% 3.24% 4.16% 3.33% -0.45pct -0.84pct
i AZRAR 4.56% 5.96% 3.74% 4.41% 3.73% -0.83pct -0.68pct
WEEE=l -0.13% 0.18% 0.37% 0.35% 0.46% 0.59pct 0.11pct
JAESFE (127T) 1.28 0.37 1.07 1.34 1.05 -18.19% |  -21.96% M
IAE3EEFE (1Z7T) 1.25 0.29 1.02 1.24 0.99 -20.94% |  -20.23%
3 5F=E 13.59% 5.36% 10.61% 15.59% 10.10% -3.48pct -5.49pct

HWERIR: Wind, REIUESARAT
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FRGRRRMn : dEEmRGE, SRASRSHHE

[)) 5 i3

S00CHOW SECURITIES

= 26Q3Yl4R:

47.56%/-28.34%; 10AEEFE3.431Z7T, [E/LL-4.55%/-23.04%,
= 26Q324: 1) EWWARSIER, aafERDIZMRRFIE. sI=FEAnMERm)RE-

3.87{¢7t, LEFEREERA+1.4427T, IERNINTEKE

E/
57

SUe52.44M27c, R/AREL+11.38%/-8.18%; |AEHEFE2.57127T, F/AREL-

aIREFIE. 2) PERARE RIS H

. BESEKEES. DEREE. MEEBIERAMM T REREDR,. 3) R mBERIRERE
Hie, EmBEENME. CDU. HMBERMERRS, FHRIRERXITREEL4300/57T.
» MBSHRR: SESPERANIER; TS ARRRISHREARIE, CRK.

= PERERBISS RERFIRIR

s AR5 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3RFELL 26Q3¥LL
SN (1Z5T) 47.08 52.45 43.79 57.11 52.44 1188% 818%
A ({Z7T) 34.95 41.78 32.51 43.86 40.28 18025% B.16%
Efl= 25.78% 20.33% 25.78% 23.21% 23.20% -2.58pct -0.02pct
WEBE (1Z7T) 1.18 1.06 0.94 1.32 1.30 P 1063% F-1.00%
EIEEBA (IZ7T) 3.05 2.56 2.90 3.02 3.21 B s521% [ 636%
WEER (1Z7T) 2.58 1.87 217 2.38 2.46 3.26%
8B (1Z7T) 0.56 0.84 0.70 0.54 0.69 I 2291%  [28.35%
HESR®E 2.50% 2.03% 2.16% 2.31% 2.49% -0.02pct 0.18pct
EEBAE|  6.48% 4.87% 6.62% 5.29% 6.12% -0.36pct 0.84pct
AREAZEl  5.48% 3.56% 4.95% 4.17% 4.69% -0.79pct 0.52pct
MEEEE  1.19% 1.60% 1.59% 0.94% 1.32% 0.12pct 0.37pct
J3ELEFE (1Z27T) 4.90 2.82 3.22 3.58 257 -4756% | -2834% |
NFEFRREFSE (1Z7T) 3.59 -0.58 3.61 4.45 3.43 -455% N -23.04% 0
e[ ik 10.40% 5.38% 7.35% 6.28% 4.90% -5.51pct -1.38pct

HWERIR: Wind, REIUESARAT
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WIMERN: WAFLBIEK,

BINERER R

9

IRmUEF

S00CHOW SECURITIES

I m 26Q3Vk4R: EW25.59127T, [EI/AREL+14.40%/+3.89%; |I36:5F583.331275, E/FREL+3.76%/+10.17%;
HEHFEFE3.1127T, B/AAREL+6.50%/+12.64%.,

m 26Q3E4E: 1) WAFEEE

B85 AR, R EHE
SRS 133.95%, FEZCRIRAENSM, 3) 9OH3HE

TR,

1Bk, BINFRERIS ZRRENERT. IFF. SRTREARFEN, AR

SeikEFaRENEREH. 2) Q3HARZEASIALTRR0.71pct; RI=Z=EM
SENEIBAGIRIN D IFRER IR EhE

» KPEHRR: FEERANERPERANIER,; BINSHEARANTER, ITRIKG).

EAEA (270)

2025Q3
22.37

+F: WMIMENMS REFIRR

2025Q4
26.46

2026Q1
20.95

2026Q2
24.63

2026Q3
25.59

26Q3[EILL

26Q3FEL

EMRAE ({27T) 16.37 19.00 15.18 18.20 18.74
EF= 26.84% 28.20% 27.55% 26.10% 26.78%
$EEEA ({Z27T) 0.26 0.27 0.22 0.27 0.28
EEER ({27T) 1.02 1.21 1.07 1.11 1.08
WEZER ({27T) 1.16 1.35 1.13 1.26 1.35
WEEBR ({Z7T) 0.23 0.13 0.19 0.37 0.24 .
HEERR 1.17% 1.03% 1.04% 1.10% 1.08% 0.09pct
ERERE 4.56% 4.58% 5.09% 451% 4.22% 0.34pct
MRERE 5.17% 5.12% 5.38% 5.11% 5.27% 0.1pct
145 & FE 1.02% 0.48% 0.89% 1.51% 0.96% -0.06pct
38EFE (1Z27) 3.21 3.63 2.84 3.03 3.33 B 376%
NAEAEREFEE (1Z7T) 2.92 3.57 2.58 2.76 3.11 B 6.50%
385FEE 14.36% 13.72% 13.56% 12.28% 13.02% -1.33pct

HWERIR: Wind, REIUESARAT
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INSERRMD: WWARLEEIFA, ASShRBLERRE () 55187

I m 26Q3¥k4R: =EW15.79127T, [EI/FRLE-2.50%/+6.52%; 3E#FiH2.00{Z27T, [E/ALL-1.53%/-14.37%; 0
E&FE1.49127T, RI/AREE-24.59%/-11.47%.,

= 26Q3245: 1) (FRIEEFIEELSRIE, AP mIERSEEEHR, SrEHRE—HA1063.805ETRIEIEE
TTAQ3UMER, BFIFEIRER0.51127T. 2) HIMSHWERSE100%MY, EHEAIRIEEH. RIHREER
i fm. 3) BEIZSENRAT@AR. KitHe. iTB5REBI 2SR ARFREFHEREME,
D EMMFEHNKREIIER T ER.

» KPSHRR: BINEPERANTEE; Wl SHEXEE, TR,

+*®: SRR MS REBFIRNR

INE 0] 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3[ELL 26Q3%tL
SN (127T) 16.20 16.27 15.39 14.82 15.79 $-2.50% b
A (127T) 11.68 12.92 11.23 10.52 11.60 i -0.68% 010.24%
EF=E 27.90% 20.59% 27.02% 29.02% 26.55% -2.48pct
GEERE (1Z7T) 0.27 0.12 0.25 0.27 0.35
&HEER (1Z7T) 0.89 0.43 0.95 1.24 1.38 I 11.59%
&R (1Z7T) 0.53 0.67 0.46 0.46 0.49 5308
AEEBE (127T) 0.34 0.25 0.44 0.48 0.41 13.89%
HEFHAR 1.67% 0.76% 1.63% 1.84% 2.19% 0.52pct 0.35pct
BEEERR 5.49% 2.67% 6.16% 8.35% 8.75% 3.26pct 0.4pct
HERERE 3.29% 4.10% 2.96% 3.13% 3.09% -0.2pct -0.04pct
WS EEAE 2.08% 1.56% 2.83% 3.24% 2.62% 0.54pct -0.62pct
1385 (Z7) 2.03 2.15 1.86 2.34 2.00 -153% | -1437%
03E3REREE (1Z27T) 1.98 1.65 1.82 1.68 1.49 -2459% B -11.47% 1
A EFIE 12.56% 13.22% 12.11% 15.78% 12.68% 0.12pct -3.09pct
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EiREtR: SIRIALLIE, =sAdLSHEH () 55187

= 26Q3WVEE: E2.02127T, F/EREL+85.69%/+47.58%; |3E:ERE-677.1457T, BRQFMS4728.47H7T;
HHFiFiE-839.02557T, BQ2iHS4457.46 57T,

= 26Q324: 1) HEMMEHIMIINER, BFRKLILES. SIRPEE. QUANFELLIEK85.69%, EF|
2215.24%, IRLVIRT38.74pct, |IRSHRKQF/DA728.47H 7T, 2) BI==EEWEMGT. HIRBAMCHK R
ARGEFIEIEN, ST, WSEBRARERTT2.7/3.6pct, FEREMIHEIN. 3) YIS ARENERHHSE
. BsXT. NIRRERERRR. ERINESHIER,

n RPSIRER: F L) TERAKTRER; MK, Vs ABZFINERBEREXE,

*x: EFEEMSREFIRIR
2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3[FELL 26Q3IFEL

A (1Z5T) 1.09 1.37 1.12 1.37 2.02 69% [B47.58%
B REA (1Z7T) 0.77 1.02 1.00 1.69 1.71 A7% | 1.28%
BFE 29.57% 25.64% 10.61% | -23.50% 15.24% | -14.33pct | 38.74pct
PERE ({Z7T) 0.02 0.04 0.03 0.03 0.03 00% [34.53%
EHER (1Z2m) 0.08 0.09 0.12 0.14 0.16 95% || 11.57%
WEEE (1Z7T) 0.07 0.11 0.09 0.09 0.10 94% | 6.55%
M455#A (1Z7T) 0.00 0.02 0.02 0.04 0.04 3.71% | 4.47%
HEZEE  1.98% 2.67% 2.53% 1.88% 1.72% -0.26pct | -0.17pct

SIEHAE  6.98% 6.90% 10.91% 10.30% 7.78% 0.8pct | -2.51pct

HRERZR|  6.06% 8.11% 8.39% 6.55% 4.73% -1.33pct | -1.82pct

WMEEBE  -027% 1.31% 2.12% 2.89% 2.05% 2.32pct | -0.85pct

JAELEFE (Z27m) 0.14 0.01 -0.16 -0.54 -0.07 -14931% | 87.47%
103E3EEERE (1Z7T) 0.12 -0.01 -0.17 -0.53 -0.08 -168.00% | 84.1606

FESFIEE 12.63% 0.68% -13.93% | -39.53% -3.35% | -15.99pct | 36.17pct
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Foi¥ERn: |ILER~=, EEEREHEE R () 21827

26Q3V4s: EWr8.81127T, [E/FREL+39.99%/+12.65%; |ARHEFE107.70/57T, [E/FREL-89.88%/-95.72%;
HHFEFE-0.34Z27T, FLEES,

26Q324: 1) WARISRREK, SLEBNE~HESERSMBEHMR. =ILEM7RKR, MKFr~8E6000

HESmMEERVERTSABESTEY, REExE. WARHEFER, 2) HRAr-mBEIERsL
(. ARTIR, HiE=sC/ MWERR, SXEWSEAGIERANE M. 3) BI=FEMSERRLE
K101.05%, FEREHFASICRIRKIEN, FEREMNMITIRIIEFE.

RBERR: ISEBFRKRANIE, FECRXEG,; s ALSHEARNITHE,

2025Q3

& NiFRBUSREBRRMR

2025Q4

2026Q1

2026Q2

2026Q3

26Q3[EEL

26Q31tL

ZIA (1Z7T) 6.30 8.26 6.97 7.83 8.81 12.6%
WA (1Z7T) 533 6.83 591 6.68 7.96
EFlz= 15.32% 17.34% 15.23% 14.69% 9.69%
SHEEEEF (1Z7T) 0.19 0.22 0.21 0.19 0.19
EHE#ER (1Zm) 0.38 0.46 0.36 0.44 0.47 5.9%
WAEZA (1Z7T) 0.26 0.26 0.26 0.31 0.34 8.2%
152 2E (1Z7T) 0.08 0.10 0.12 0.14 0.15 7.3%
wemERl  3.06% 2.71% 3.00% 2.38% 2.16% -0.9pct -0.22pct
SEHMAE|  5.99% 5.57% 5.21% 5.67% 5.33% -0.66pct -0.34pct
MEZEE  407% 3.10% 3.71% 3.96% 3.80% -0.26pct -0.16pct
MEEER] 134% 1.25% 1.76% 1.74% 1.66% 0.32pct -0.08pct
JAESFE (127) 0.11 0.37 0.32 0.25 0.01 -89.9% 0 o575
1AF3EERE (1Z7T) 0.08 0.32 0.13 -0.11 -0.34 -501.7% | -2123% |
Rl ik 1.69% 4.52% 4.60% 3.21% 0.12% -1.57pct -3.09pct

HWERIR: Wind, REIUESARAT
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TERD: FliEsE, ksSSEKeHE () 55187

m 26Q3Mk4Es: EW20.45127T, REI/FREE-9.97%/-5.96%; |I3EHEFE1.45(27T, R/FREE+11.33%/+10.79%;

NAEEFE1.39127T, RB/AREE+9.73%/+7.32%,

= 26Q35245: 1) EWEFILE, RMECERMA~miaRITSE], Q3EF=R17.80%, R/MALDIRS
1.94/0.75pct; WAHARWSAEMNFREEELER, RITENERAERSEEEZFALHIET =P EM. 2) #ir~
mMREFIIRBRRE. TeERERR RN, BiRmERes. TMRETSENEIERIVEESMAEHTIRE
R. 3) BEHFILI BIEMTagdiciE, BURBHESEENER.

w KSR : WARAGERIZETERATRE; FllSHEANRIER; B

*x: TERBUSRERRMR

4R

=y

ERGCENPE.

2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3[ELL 26Q33FEL
SN (1Z5T) 22.71 25.17 21.96 21.74 20.45
EEA (127T) 19.11 21.49 18.23 18.03 16.81
ER= 15.87% 14.63% 16.99% 17.05% 17.80%
WEEEF ({27T) 0.15 0.22 0.16 0.19 0.18
SR (1Zm) 0.84 0.85 0.86 0.79 0.87
HEER (127T) 0.85 1.14 0.66 0.82 0.77
WEEBA ({Z5T) -0.08 -0.13 -0.04 -0.07 0.02
fHEH A= 0.66% 0.89% 0.74% 0.88% 0.86%
EREERE 3.72% 3.37% 3.92% 3.66% 4.24%
& 2R 3.74% 4.52% 3.01% 3.75% 3.76%
155 2 AR -0.35% -0.50% -0.18% -0.33% 0.12%
I3B%F5E (1Z7T) 1.30 1.11 1.62 1.31 1.45
OFFFEFE ({Z27T) 1.27 1.09 1.55 1.30 1.39
I HFIE 5.73% 4.42% 7.37% 6.01% 7.08%

HWERIR: Wind, REIUESARAT
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=, BF: RERELEOSSRES, EFRIVGEFSTRH




1TikiHE : 26Q3MItHESS, HMOSMHRYHFHEK [ h 72

® 26Q3E-RTIVAHRIIFLLELE, HOSHBLHFIER, 26Q3: TUHAFEE26.95, BELL-
4.7%/-21.7%; LintEE17.85%, [EIRL-16.8%/-29.1%, ZintHEXIE N EEEERRES
AEBS;FHRENES o5k, HAhMESERAEA7.9%, Htb+10.2pct, RASEEBEREE11.2%,
INEE-11.3pct, RAR[BERKIE NBEEREFRNMBEXRE LK, EREARALSERES; HA11.5754H,
[EIREC+34.4%/-4.7%, HOSHUACEFTZE43.0%,
Bl: ERTIMEERE (BF)

26M9 2026Q1 2026Q2 2026Q3

Bt/ T 10.5 7.4 13.9 11.7 10.9 11.7 8.4 8.6 9.9 31.8 34.3 26.9
Yoy 460% | -96% | 246% | 334% | 233% | 192% | -1.1% 61% | -65% | 199% | 251% | -47%
Mom/Qod 26% | -302% | 889% | -158% | -64% 65% | -280% | 24% 147% | -13% 79% | -217%
I8/ 438 2.8 8.7 9.2 7.5 8.3 5.6 5.6 6.6 16.4 25.1 17.8
Yoy 435% | -410% | 21.8% | 344% | 194% | 206% | -128% | -153% | -211% | 69% 250% | -16.8%
Mom/Qod -424% | -412% | 207.9% | 56% | -184% | 107% | -329% | 0.7% 164% | -288% | 529% | -291%
Hb: RBSEH 1.1 0.9 3.2 3.1 14 1.2 0.6 0.6 0.7 5.2 5.6 2.0
Yoy 428% | 510% | 47.7% | 792% | -03% | -123% | -558% | -615% | -69.0% | 9.7% 266% | -63.3%
Mom/Qoq -124% | -209% | 2684% | -42% | -545% | -152% | -47.6% | 3.9% 130% | -27% 92% | -647%
FRSsES  227% | 305% | 365% | 331% | 185% | 141% | A% | 114% | A0% | 314% | 224% | 112% |
Heb: SSm%EE 2.2 1.2 3.6 3.4 3.1 3.5 2.4 2.3 2.6 6.9 10.0 7.3
Yoy 132% | -450% | -10% | -51% -8.9% 92% | -299% | -27.5% | -294% | -103% | -7.7% | -29.0%
Mom/Qod -29.8% | -425% | 1871% | -3.9% 88% | 11.1% | -314% | -12% 92% | -227% | 439% | -27.1%
Hep: maiER 16 0.7 2.0 2.8 3.0 3.7 2.6 2.7 3.3 43 9.5 8.5
Yoy 1264% | -79% | 401% | 767% | 1024% | 1100% | 59.6% | 513% | 395% | 477% | 969% | 488%
Mom/Qoq -61.1% | -536% | 1716% | 37.9% 9.7% 223% | -296% | 18% 235% | -507% | 1194% | -10.0%
MERSEE  328% | 259% | 229% | 299% | 402% | 444% | 465% | 470% | 499% | 263% | 37.8% | 41.9%
O/ 3.0 3.0 4.2 3.5 4.1 4.5 3.7 3.8 4.1 10.1 12.1 11.5
Yoy 239% | 334% | 508% | 356% | 552% | 542% | 355% | 392% | 294% | 368% | 487% | 344%
Mom/Qod -108% | 1.3% 387% | -166% | 184% 98% | -187% | 35% 7.0% 2.0% 194% | -47%
RS EhE 2.7 1.5 1.0 1.0 -0.7 1.2 -0.9 -0.8 -0.8 5.2 -2.9 -2.5
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TIEO: 26Q33EMBIESIE,

RZRRIELEEIE

9

IRmUEF

S00CHOW SECURITIES

I 26Q3E

+29.9%/+5.4%;

i

HUERIR :

FTAEOFESER, JEM.

17l [Ep3RER A /3
+3%/+16%/+48%/+7%/+56%, Z& EHFEER
|HEIERE26Q2 K48, 26M1-9Ri+HM34.8754H, Hl;lg+371%°

H%ﬁﬁkigtago 26Q3:
: E.‘:I:'.IZH .0/2.9/5.6/1 S/FE, @
HEMESSIEE, PRELCHRRAEIE,

RO

~HO12.35%H, BEHREE

B: ERTILEORR (6F)
25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 26Q3 2025M1-9 | 2026M1-9
REX (K 5985 9181 9522 12003 7649 10093 9808 24688 27550
BT 1086 1598 2080 3032 738 1759 1901 4764 4398
BEHELL  -91% -94% -95% -39% -32% 10% -9% -8%
1% 21385 25383 24521 28188 31006 32891 28512 71289 92409
BEE|  34% 31% 47% 38% 45% 30% 16% 30%
JEM 22589 29649 38016 43760 44178 47179 56237 90254 147594
BE|  22% 56% 71% 81% 96% 59% 48% 64%
i 14192 16826 14133 17449 14735 13972 15071 45151 43778
EEE|  65% 72% 39% 36% 4% -17% 7% -3%
hise 5135 6632 7374 9218 8355 11396 11469 19141 31220
BEEl  -9% 18% 56% 19% 63% 72% 56% 63%
FEM 486 649 913 830 813 978 1358 2048 3149
M 154 242 428 232 542 511 687 824 1740
EEM 144 43 97 19 6 9 259 284 274
X &1t 68984 87008 92924 108667 106548 115270 121500 248916 343318
BEb|  27% 47% 56% 50% 54% 32% 31% 38%
HEE|  -5% 26% 7% 17% -2% 8% 5%
2it 70070 88606 95004 111699 | 107286 | 117029 | 123401 253680 347716
G4 5% 2% -4% 44% 53% 32% 30% 37%
FEE| 9% 26% 7% 18% -4% 9% 5%

BREE, RIUESHRAT
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B%ify: 26Q3 ARRE-EIRMIRAR, hEBTER ) A7t

m 26/7/1-26/9/30 ARRE-REFHEX KRZIHIBREEM. =5A/ESH/EH/EH/PERRERKkEXIE
79+3.7%/-2.7%/-0.5%/-3.8%/+7.4%, 1BXIH1EEA/BEISEHAERBEKEXIE A +17.0%/-
9.0%/+12.8%/+9.5%/+20.8%,

m FHIBELA-13.3%, 1[E4EIEE+6.3%, AIRE-EIR¥KIENTFXRE, ESHEKEEIEEL

B: S-EREZOAT2026Q3BRN KR B: E-RRRIZOAT2026Q3BRINEBERKENE
30.0% -

25.0% -
20.0% -
15.0% A
10.0% A
5.0% if7*
0.0%
-5.0% A

50.0% -
40.0% -
30.0% -
20.0% -
10.0% -
0.0% M\'\'//"A : A .
-10.0% A w \\K/\j/ \/
-10.0% - -20.0% -
26/07 26/08 26/09 26/07 26/08 26/09
— EESA-«— AR EESE
—— o —— FREESH-o

— REESA — R EEEE
——epgErEy — hEESH
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[)) 5 i3

S00CHOW SECURITIES

WA BFE: 26Q31TIIIANFIEFEtHEEIE

B 26Q3EFRATAMAFEREHERLSE, FLAFIEXFIIAN. 26Q31TIARHER/ARLE-4.7%/-21.7%,; G
N493.91Z7T, [R/FREE-2.4%/-19.7%; GitIA&IEFE10.6127T, B/EAEE-17.9%/-19.0%. 7. 8EERHE
RN AEBSEMSHERVRRIE S MENBARNERR, MSATEWHI-ERE,

m DREE, ERAREEKE+22.8%, HOR—TRFAHNENRIEST, BHFMEEK, EHEEREE-28.1%,
FRFEZEAR TR EAFREFRINGERRS, BINEERE-44.3%, TRERBAREL-22.0%Ha0E
KRB, SILCRMRREN; &P REEE-30.6%, FEFRIZFELTRE2.0pct,

B: EFRRZOCATROMSIEIRELER (%) BFIZR/ZERZE/SFFIERFLLSMIApct

U Q U Q U Q 0 Q4 D26Q D26Q \p4:10 Q315
SRAFASIT 466.4 | 477.2 505.8 568.9 588.6 615.3 | 493.9 -2.4%
A thEES-A 129.1 132.5 143.3 172.5 196.6 187.5 150.9 5.39
T EESE 148.0 155.7 150.8 158.0 157.8 178.9 152.6 1.29
(z7c) —iSREM 143.4 137.4 159.2 186.8 187.8 188.0 136.1 | -1408%
FREEZERR 45.9 51.6 52.6 51.7 46.4 60.9 54.2 3.1%
G- 17 9.5 9.1 12.9 15.0 12.1 13.1 106 | -1i8% | -188%
" hEES-A 3.1 3.6 3.8 6.2 45 5.2 4.7 22.8 -9.6%
ua?g_g"ﬂ EHSE 4.4 3.4 3.4 2.5 5.0 4.0 2.4 285 %
—iSRER 0.3 -0.1 3.5 3.5 1.0 2.1 2.0 % | -5.3%%
REET 1.8 2.2 2.2 2.8 1.6 1.8 1.5 E% -14l%

HHERIR: AENE,

st REIEBSHRAT
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WIA&FIE: 26Q3FBFIXRFLLINE, FFIZRE () 558%

u TIPS 26Q31TWTERET0.6%, FIEL+0.7/+1.2pct; |FE4FI=2.2%, REL-0.6pct, FRLLE
AF5¥. ERARDTHERFHEAEZERLOLLEE LR, fHeFEE LA RS mEES.

" FSA: TRREELE+1.7/+1.7pct, |IIFFIFRILL+0.4/+0.3pct, BFEDHE. #H: BAXE
IREE+1.5/+0.6pct, IFE#RIZRFIALL-0.6/-0.7pct, ZRE HITIUEENZRNE. B ERFRILL
+1.5/+3.0pct, |FEFF|ZRREALL-0.8/+0.3pct, HRER: EFFRIALL-2.0/-0.5pct, |FEFEFIERFALL-
1.4/-0.1pct,

B: EFRRZOCATROMSIEIRILER (%) BFIZ/ERZE/SFFIERFLLSMIApct

2025Q1  2025Q2  2025Q3  2025Q4 2026Q1  2026Q2 2026Q3 Q3[ELk Q3iftL

ERAFFEY 9.0% 9.6% 9.9% 11.8% 9.5% 9.4% 10.6% 0.7% 1,2%
hEES-A 7.1% 7.9% 7.1% 8.8% 6.7% 7.1% 8.8% 1 1

EFE w|HESE 10.9% 9.8% 9.9% 9.4% 10.9% 10.8% 11.4% 1 0.6%
—SRERR 3.8% 5.1% 7.1% 10.9% 5.3% 5.6% 8.7% 1 3

th&E 2R 14.3% 15.7% 15.5% 18.0% 15.0% 14.0% 13.5% .0% .5%

EEATIFEY 2.4% 2.3% 2.8% 3.1% 2.3% 2.3% 2.2% . 0.0%

hEHS-A 2.4% 2.7% 2.7% 3.6% 2.3% 2.8% 3.1% : 0:3%

IElS Y T iE S mHESE 2.9% 2.2% 2.2% 1.6% 3.2% 2.3% 1.6% . 1%

—SRERR 0.2% -0.1% 2.2% 1.9% 0.5% 1.1% 1.4% . 083%

R R 3.9% 4.3% 4.2% 5.5% 3.4% 2.9% 2.8% . -0.1%
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Z: 26Q3HEHZRAZ=RIALL LT ) Azt or

® 26Q3EFIRIRAEAERZERIRIL LT, WA TBHMAXZRRED, RREYHEHAZEA.1127T,
EL+6.1%/+1.8%; SFEIHHEAZERAET.7%, EFEL+0.59/+1.29pct, HEWE, RIREERAERIALY
+1.48/+2.82pct, FHEERAK; ESABASFIALL+1.02pct, FERFAZAIRLL+45.6%; &BH. &
#ZREEL 55 +0.53/+0.19pct,

El: E-FIRRITIERISIRLLER (%{Z) BFIZ/ERR/FFIERIRILERpct

0 O 0 O 0 0 0 04 0260 0260 0260 O3le (
BEEATFY 6.89% 7.08% 7.10% 8.22% 6.44% 6.40% 7.69% 0.59% 1.29%
e St hESS-A 2.86% 2.89% 2.86% 2.83% 2.01% 2.01% 3.03% 0.17% 1.02%
=Y EARSE 9.09% 8.90% 9.26% 8.57% 8.81% 8.61% 9.79% 0.53% 1.18%

(ZRZE, %) — ]
—SHRI 6.63% 7.36% 7.11% 10.51% 5.44% 5.76% 8.59% 1.48% 2.82%
rhEE iR 8.99% 9.18% 9.18% 10.98% 9.52% 9.23% 9.37% 0.19% ).13%
BEAFFH 7.7 8.1 8.6 10.9 8.1 8.9 9.1 1.84%
hEES-A 3.7 3.8 4.1 4.9 4.0 3.8 4.6 69%
HEMSIT p—— b
— EERSE 135 13.9 14.0 13.5 13.9 15.4 14.9 .96%

(Z#&RE, 1Z7T) —

—SRE 9.5 10.1 11.3 19.6 10.2 10.8 11.7 90%
rhEE 5 4.1 4.7 4.8 5.7 4.4 5.6 5.1 .69%
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hEESA: 26Q3VESSHiITHES ) Azt or

m 26Q3MVEFRISTAIFHE: 26Q3UTAN150.91Z7T, EEE+5.3%, ¥AEL-19.5%; |3EHI$FE4.681Z7T, EEL
+22.8%, IAtL-9.6%; NHFIFEHEFE4.59(Z7T, BEE+28.0%, IREL-9.2%; FEFIZR8.8%, FEIALLIY
+1.7pct,

" AR, EIRRZFSIMAEBSEHURRIESIRR, NIHESS, HORMSZE: Flilln, HAZRRARSHE LK
HERBEFAZFFE. 26Q3 T Rim ER1.865%, EIAEL-15.5%/-33.5%,; ESERALMS.790%, RFL
+41.1%, ERXESHREHIDESHNATEAREW. B SHARZEAEZER2.5%, FLY
+0.19/+0.96pct, EHPiAAZEAINL+45.6%; FTEfHiE91.36127T, [El/FREL+66.8%/+51.7%, RfSiE
17.4%, [E#IRLL+4.4/+6.8pct, ZBRFRNSIHE EIKRINAT)IERE

B: PEESA26Q3FRIZLSSIEIRRS ((Z7c) BRZE/HERE/FFIERRLLBAIFpct
2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1 | 2026Q2 | 2026Q3 | Q3F@tk | Q3iFkL
EL4 8N 129.08 | 132.53 | 143.29 | 172.47 | 196.60 | 187.51 | 150.86 5.3% -195%
R0 119.98 | 122.02 | 133.09 | 157.27 183.50 174.13 137.58 3.4% 219%
EFIE 7.05% | 7.94% | 7.12% | 8.81% 6.66% 7.13% 8.80% 1.7% 1.7%
HEHA 0.93 0.87 0.91 151 1.18 122 1.08 18.4% | -11h%
EIEHA 0.77 1.07 0.67 0.78 0.56 0.60 0.65 -1.6% 8.6
i 1.99 1.89 2.52 2.60 220 1.95 2.83 12.4% 45.6%

45528 FH (0.60) (0.58) (0.73) (0.76) (0.96) (0.80) (0.73) - -

HAiEIZEFAEE| 2.39% | 2.44% | 2.35% | 2.39% 1.52% 1.58% 2.54% 0.19% 1.0%
HEHAE 0.7% 0.7% 0.6% 0.9% 0.6% 0.6% 0.7% 0.08% 0.1%
BIPEHAE  0.6% 0.8% 0.5% 0.5% 0.3% 0.3% 0.4% -0.03% 0.1%
MEREAE 1.5% 1.4% 1.8% 1.5% 1.1% 1.0% 1.9% 0.12% 0.8%
MEEAE -05% | -0.4% | -0.5% -0.4% -0.5% -0.4% -0.5% 0.02% -0.1%

FRiS# 0.82 1.68 0.81 0.55 1.79 0.89 1.36 66.83% 51.?
FRSHE 16.0% | 24.8% | 13.0% 5.7% 19.7% 10.5% 17.4% 4,40% 6.8%
38 5FiE 3.10 3.58 3.82 6.16 4.55 5.18 4.68 20.8% -9.6%
DEEE3E Tk 2.40% | 2.70% | 2.66% | 3.57% 2.31% 2.76% 3.11% 0.44% 0.34%
FEALIGEE (AR) /3358 1.74 2.14 2.20 2.41 1.80 2.80 1.86 -15.5% | -33%6%
ERS 0.65 0.61 0.74 0.75 0.72 0.80 0.27 3.1% | -66%
Et_l.zm 0.26 0.32 0.40 0.72 0.37 0.94 0.90 123.5% | -3.9%
EREAEE (B /RS 7.42 7.46 7.63 7.98 8.70 10.15 8.86 16.1% | -12.8%
é’;‘m;’xgﬁﬁ" 2.86 3.39 3.54 3.92 3.17 4.84 3.26 -B.0% -320%
H0O 3.30 3.72 4,10 421 4.86 5.42 579 41.1% 6.7%
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BESE: 26Q3BRENRE, WABEHET

9

IRmUEF

S00CHOW SECURITIES

" 26Q34k45: 26Q3UaAN152.621Z7T, [ELL+1.2%, IREE-14.7%,; |3EEFE2.41127T, FEEC-28.1%, IREL-
40.2%; HFFFEFE2.1427T, FEb+1.6%, IREL-42.8%; FFIZR11.4%, EEREL+1.5/+0.6pct,

AR, REREERISE, WARFRE,: Flidin, ZRXLTEMHRIESEEHERIEE,. 26Q3+E
FHE3.945%, EH+0.5%, FHRBESN1.4757T, BH-4.4%. HEIZEAEER10.3%, EE+0.95pct; JE

ZEMIRTm0.27/27T, BEAFRER1.25ZTHMBETE, MERFEISFE,

B: mESFE26QEFRZIOMSBIEIRFS ((27v) BFIE/ZRZE//FFIZERKELRRIApct
2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1 | 2026Q2 | 2026Q3 Q3[FIEL Q3iFLL
BN NZ T 148.01 155.70 | 150.78 | 157.98 | 157.79 | 178.89 | 152.62 1.2% -14.7%
[=R14p7%:N 131.88 140.51 13592 | 143.08 | 140.62 | 159.55 | 135.23 -0.5% -15.2%
EFFE 10.9% 9.8% 9.9% 9.4% 10.9% | 10.8% | 11.4% 1.5% 0.6%
HELA 4.90 5.33 5.93 6.06 5.70 6.75 6.77 14.0% 0.2%
EBEA 3.71 3.76 3.85 3.45 4.14 3.99 3.85 0.1% -3.4%
HAZE A 4.84 476 418 4,04 4.06 4.66 433 3.5% -7.2%
W55 2 A -0.20 -0.09 0.15 0.42 0.66 0.85 0.79 -6.4%
SYEERAE  3.3% 3.4% 3.9% 3.8% 3.6% 3.8% 4.4% 0.5% 0.7%
EHEERAE  25% 2.4% 2.6% 2.2% 2.6% 2.2% 2.5% 0.0% 0.3%
MAZEEAE  3.3% 3.1% 2.8% 2.6% 2.6% 2.6% 2.8% 0.1% 0.2%
MEERE -0.1% -0.1% 0.1% 0.3% 0.4% 0.5% 0.5% 0.4% 0.0%
HAEZRFEE  9.0% 8.8% 9.4% 8.8% 9.2% 9.1% 10.3%
BEWE/MZTT 1.58 1.41 1.39 1.51 1.60 2.14 1.24
13&85F8/1Z 7T 4.36 3.41 3.36 2.51 5.01 4.04 2.41
f03EfE)3F 27 /1Z 7T 2.28 3.22 2.11 0.64 4.02 3.74 2.14
HNIEINE E U ISR FE 0.71 1.81 0.72 -0.87 2.42 1.60 0.90
PERH=E 35507 36739 39232 39870 47347 53258 39447
HEREESIT 146547 | 132936 | 125613 | 142144 | 150897 | 144258 | 133041
HERAEN/ AT 10.10 11.71 12.00 11.11 10.46 12.40 11.47
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—SRENY:

26Q3FBFHI=RpIE

9

IRmUEF

S00CHOW SECURITIES

" 26Q34k4s: 26Q3NEMIN136.14{Z7T, [ELE-14.5%, ¥RLE-27.6%; |3&EFiE1.96/127T, FEEL-44.3%, IR

tt-5.3%; I0AEIFEEFE1.0427T, [EEL-54.2%;
e AiR, PISHESSHEREE, OSSR, FiE
4195, RFEE-22.0%,
Bt +2.4pct, ICRIREIINAS E BRFE R,

HUERIR :

im, BFIZEE,

EFIZ8.65%, [REA/EL+1.5/+3.0pct,
(EHREIZEREERH .
Hrh#Ri%3.3054, [EE-28.9%, HMO1.9454, EEb+33.0%.
JAE%FZR1.44%, [EEL-0.8pct,

E: —SEM26Q3TRRUMESISITAS (127%) THE/BR%/ $TIERMLLEARpct

2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1 2026Q2 2026Q3 26Q3[LL 26Q3FtL
SN /MZTT 143.41 137.38 159.17 186.82 | 187.76 187.95 136.14 -14.5% -27.6%
Eipias| 137.98 130.43 147.79 166.42 | 177.83 177.35 124.36 -15.9% -29.9%
EFIE 3.79% 5.06% 7.15% | 10.92% | 5.29% 5.64% 8.65% 1.5% 3.0%
HEERR/MZT 2.22 2.50 2.94 5.68 2.59 3.15 3.18 8.0% 0.9%
EIEA/ZT 3.24 2.82 3.44 4,90 3.02 2.97 3.31 -3.7% 11.4%
FRAEZRR /27T 4.06 4.79 4.92 9.06 4.60 471 5.20 5.5% 10.4%
45528 /1ZT -1.63 -0.90 -2.03 -1.47 -0.97 -0.68 -0.50 — —
SHERHBAE  1.5% 1.8% 1.8% 3.0% 1.4% 1.7% 2.3% 0.5% 0.7%
FERERE  23% 2.1% 2.2% 2.6% 1.6% 1.6% 2.4% 0.3% 0.9%
FRBAE  2.8% 3.5% 3.1% 4.8% 2.5% 2.5% 3.8% 0.7% 1.3%
MEBAE -1.1% -0.7% -1.3% -0.8% -0.5% -0.4% -0.4% 0.9% 0.0%
382 FiE /{27 0.29 -0.09 3.52 3.52 0.99 2.07 1.96 -44.3% -5.3%
UElS R FilES 0.20% -0.07% | 2.21% 1.89% | 0.53% 1.10% 1.44% -0.8% 0.3%
EE R /12T 2.47 1.49 1.25 1.87 0.74 1.99 0.92 -26.4% -53.8%
HN3EEI SRR T -2.18 -1.59 2.27 1.66 0.25 0.08 1.04 -54.2% I-251.0%
NERTFSFIE -1.5% -1.2% 1.4% 0.9% 0.1% 0.0% 0.8% -0.7% 0.7%
ARt EEE (AW 5.42 4.44 5.37 6.33 5.76 5.87 4.19 -22.0% -28.7%
AEREEE (i) 3.41 3.94 4.63 4,52 3.50 4.83 3.30 -28.9% -31.7%
KIASHE 1.47 1.13 1.45 1.48 1.64 1.63 0.56 -61.0% -65.3%
iziches 0.39 0.68 0.93 1.22 0.48 1.23 1.17 26.1% -4.7%
ATIHOME (AW 1.24 1.27 1.46 2.04 0.94 2.42 1.94 33.0% -19.7%
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FRERZELR: 26Q3NVERTFSFREA ) il

S00CHOW SECURITIES

B 26Q3VVERFSIEAIIFHE: AF26Q3EW54.2{Z7T, FEML+3.1%/-11.0%; |13831.52{Z7T, RFREL-
30.6%/-14.1%; 4EAE1.50{27c, [EFAREL-29.5%/-14.0%; FEFIZR13.5%, REIALL-2.0/-0.5pct,

" UeAiR, AAHIBGEFHERK, IWARELMERK; flidis, BRETBSMERFELITERTE. 26Q3H5
#HAER9.1%, [EtL+0.5pct; |3E%FIZR2.8%, [EEL-1.4pct,

Bl: REFEFH26Q3FRIZOUSIETRRS ([2k) BFIZR/ERZR/SFIERFLLRApct

2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1 | 2026Q2 | 2026Q3 | Q3Fltt

ZEWN/MZTT 45,91 51.62 52.59 51.65 46.45 60.92 54.24 3.1%
ERd %S 39.34 43.54 44.46 42.37 39.47 52.39 46.91 5.5%
ERE 14.3% | 15.7% | 15.5% | 18.0% | 15.0% | 14.0% | 13.5% -2.0%
HEHER 1.26 1.32 1.33 1.35 1.32 1.28 1.42 6.5%
EIREA 2.09 2.15 2.35 2.94 2.12 2.79 2.48 5.7%
Bt & 25 0.78 1.27 1.15 1.38 0.98 1.55 1.18 2.8%
GEE4:s -0.26 -0.35 -0.32 -0.33 -0.26 -0.18 -0.14
HELGHAE 27% 2.6% 2.5% 2.6% 2.8% 2.1% 2.6% 0.1%
EBERE 45% 4.2% 4.5% 5.7% 4.6% 4.6% 4.6% 0.1%
MEABERE 1.7% 2.5% 2.2% 2.7% 2.1% 2.5% 2.2% 0.0%
WMESHEAE  -0.6% -0.7% -0.6% -0.6% -0.6% -0.3% -0.3% 0.3%
JE L= 353 e Vo 1.79 2.24 2.19 2.82 1.57 1.77 1.52 -3
IFELEFIZR  3.9% 4.3% 4.2% 5.5% 3.4% 2.9% 2.8% -1.4%
N3EEA = 2F)E/127T 1.71 2.14 2.13 2.58 1.59 1.75 1.50 -2
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BRINSEER: 26Q3EPZFTpLiHiTaE] DEEEl=h

¢ FRHEERR, BIIEBURAREEEETDN, DRFERE. @ FE. TEEE. RIIEE. 26Q3
% (2026/6/30%9/30) , {TIMSHEAHEESE (BH5) Lik1.9%, Fi&/<k/HE/ZYKEXED BI/9-
0.3%/+1.6%/+5.9%/+27.3%, RelskiaER. FiEMmiasy.

; MAREFEARERERINEMIKEE (26Q352, 2026/6/30%9/30, RIS
30%

25%
20%

15%

MARSA~N
/f % MJ
N N N=

-10%
2026/06 2026/08

—THBEE(HT]) = G —fERE R LIEE




=E: 26Q3AFIFE, LOMERMERE DEEEl=h

¢ 26Q2RIFEMEE. HOMEAIEASE26QIEFZTHRFIFE,. HOMEE. 26QAENKFEHEE15,3964H.,
EEE-1.92% (26Q2/9+16.86%) . IAtL+8.60%; HOKHZE13,9474. [EEL-10.73% (26Q273-
12.61%) .

¢ FEE: 1) ERAREZFRL+11.64%. RERLL+72.57%, FBEUEZERL-13.11%; 2) HAOSBE
%, (BFEE R O4,8674, FEEL+6.08%, GHOAEFZE34.90% (25Q3929.37%) .

El: 26Q3 XPESEWHERLL

Er €Ha

80 +72.6%
1,120%%

60

5 40 1
R
i
o
ag
& 20 +11.6%
6,829 +6.1%
0 N
-1.9%
15,3964 -
-13.1% Aot
20 1 7,036 13,9475
ERNKHE NREE EMESF B&E HOxXeg®E FEEIR S O

(3238 k%) (hEM)




ERLLE:: 26Q3AFBRELLITE, RARSKREHE] () 55187

ERUERT: 26Q3ENATRERE15 3961 [EIt-1.92% AAE76,8200. [ELr+11.64% FE(IZ27.036
1. [EEE-13.11%,

¢ BRY%E: 26Q3FE/£l/FiE/LHERTHES5/34.82%/23.06%/8.00%/4.12%, RS HI-
5.63/+4.21/-0.05/+0.53pct; €RENHEHERLL+20.01%, DEIRARIR,

xF: BEETUIRERFTERESEE /% GHaROR, hha=RLLE[pct)
ERKFE (35Ek)

_ — I
Tl E

15,697 14,177 15,396 -1.9% +8.6%
FiF 6,350 5,390 5,361 -15.6% -0.5% 40.45% 34.82% -5.63
oy 2,959 2,037 3,551 +20.0% +74.3% 18.85% 23.06% +4.2]
tiid 1,264 1,777 1,232 -2.5% -30.7% 8.05% 8.00% -0.05

= 564 602 634 +12.4% +5.3% 3.59% 4.12% +0.52




ERLLE:: 26Q3AFBRELLITE, RARSKREHE] () 55187

® ERUE: 26Q3EARKRPEHEETS,396, [EL-1.92%; AR2256,8294. ELL+11.64%, 41,1204,
Bt +72.57%, FE(iZ57,0365%. [EEE-13.11%,

¢ BRY%E: 26Q3FE/£l/FiE/LHERTHES5/34.82%/23.06%/8.00%/4.12%, RS HI-
5.63/+4.21/-0.05/+0.53pct; €RENHEHERLL+20.01%, DEIRARIR,

xF: BEETUIRERFTERESEE /% GHaROR, hha=RLLE[pct)
ERKFE (35Ek)

Tl &t 15,697 14,177 15,396 +8.6%

FiF 6,350 5,390 5,361 -15.6% -0.5% 40.45% 34.82% -5.63
&k 2,959 2,037 3,551 +20.0% +74.3% 18.85% 23.06% +4.2]
tiid 1,264 1,777 1,232 -2.5% -30.7% 8.05% 8.00% -0.05

=Y 564 602 634 +12.4% +5.3% 3.59% 4.12% +0.52




HOLE: SEMERIEERE, #FHaEFEEOTELHERK ok 5

¢ BERHE: 26Q3HOAHE139478, FEL-10.73%, FRtb+0.83%; HAGELO4,8675. REEL+6.08%,
HOLERFZE34.90%.
¢ BRHE: 26Q3TE/S/iE/ LY O S5 57926.80%/16.41%/15.26%/4.53%, FEL551-2.60/-
ZZ ﬁgs 52/-4.45pct; FIEHORE+39.82%, SBHORE-39.79%, FEARNEQ3HM4,0008 (&
O=ZER) .

Fx: BEFETIRERFERHOEENE /& (XdhEg, PEROEE)
HOXFE (FEM)

_ — I
Tl E

15,623 13,832 13,947 -10.7% +0.8%
FiF 4,594 4,058 3,738 -18.6% -7.9% 29.41% 26.80% -2.60
oy 3,802 3.123 2,289 -39.8% -26.7% 24.34% 16.41% -7.92
tiE 1,522 2,092 2,128 +39.8% +1.7% 9.74% 15.26% +5.52
| 1,403 1,076 632 -55.0% -41.3% 8.98% 4.53% -4.45

EEEA | 4,588 4,348 4,867 +6.1% +11.9% 29.37% 34.90% +5.53




EENESERIN: FEEBHEE, hEFELHOME [) ik

¢ EFEOR26QIRMEERME: 1) FEERMNE. BRRRER, BHEE-11.49%. BERA+041%. FEFZE+2.75pct; 2
) FIBEIEFIE, WA+12.18%. EFIZE+0.33pct, |38+38.43%; 3) SREMTTE, BEKN-16.04%, EFI=-
1.57pct; 4) L FEFIZR-4.30pct, BFIEE.

¢ PEL: 1) FEREEA (EF=-ZBEX) &mEk+1.75pct, FEIEFIZR+1.21pct, EMEEANRINMETELLRDS
2.831Z7T; 2) &REEREERE-3.16pct, [FEHEFIZ(N-0.70pct, FF-BWERASEE, HAFEAEES

E: 26Q3 EFIGRMNIER (£) SHBFFIZEZTNEE (B, pct)

20 i & AREEFE  mm AEFE #AERA (BR) IEEETE
B 3-
10 A i. 2-
i - 2 *
e Fom-mmmmmmmmmooe 0 —
o | I3} *
1
2
1
SREE 5 ¢
20 O |
I -4
: T T T T
4 2 0 2 4 FEEE SHRE PEEE TYRE

EFMERE (pct)




WIN/EREEWA . FBREWAEFGE, SRZHOMN () 55187

K UWINSERE, 26Q3FEBUIIANBELL+12.18%, TURPNPBEWANIEEK, FiE/€h/ZINEWMANS37990.97/48.24/7.61427T,
b3 BI-11.13%/-19.62%/-10.87%.

¢ BEIGAGERE, FiE84.01757T. EEL+0.41%EARTE, AFNOFQIHAGH37%, FaeRHOREN1EL9260—27057T
(25Q3£9180—19057T) , BEMMERFAXIH THEREOETNE (PENOREFEFREFRAPZFHAORLE-26.10%) . €&
40.80757T. [ELE-16.04%, SHEHHARLL-39.79%. WHEGHEFEX, $i@53.30/57T. [-1.44%,

&= BERELEIAN (27t) S8REKA (BT)

B (

I T I N T
FREE 102.37 150.60 59.09 108.09 90.97 -11.1% -15.8%
EREE 60.02 82.18 57.61 53.24 48.24 -19.6% -9.4%
hEEE 17.15 16.74 17.82 22.32 19.23 +12.2% -13.8%
ZHEF 8.54 9.82 6.82 10.38 7.61 -10.9% -26.7%

BEYAN (Ar) =BFELRAN-BFHE

FREE 83.67 86.83 84.01 +0.4% 3.3%
EAGE: 3 48.59 45.40 40.80 -16.0% -10.1%
hEEE 54.07 54.61 53.30 -1.4% -2.4%
Y EE 36.32 43.41 39.21 +8.0% 97%

E: HEAQAFHRBSHE (BEE) -



BRI FBRWRLENA, ot DEEEl=h

¢ 26Q3FiEEFIZ26.73%, [FE/ERLLDHI+2.75/+1.75pct, BEFF22.4577T. FE+11.91%; BATANRORERRSEEE

gy, BINOERBIINTRRET, QEENEITRMRMEEER.
® ZHPME: FiE17.76%. REEL+0.33pct; £H12.04%, BE/FREESDB-1.57/-2.51pct, BBEFEFI4.91757t. BEL-25.73%; ZH|

2.97%. [EtL-4.30pct,

F: EREEEFEREEERN (Arx) (ERERHRELE{Ipct)

EME
FEEE 23.98% 27.26% 23.56% 24.97% 26.73% +2.75 +1.75
EERE 13.61% 13.54% 1.77% 14.55% 12.04% -1.57 2.51
HBEE 17.44% 23.08% 17.80% 16.72% 17.76% +0.33 +1.04
RYEE 7.27% 4.98% 8.73% 7.67% 2.97% -4.30 -4.70
BEEF (Ax)
FREE 20.06 21.68 22.45 +11.9% +3.5%
ERRE 6.61 6.60 491 25.7% 25.6%
HERE 9.43 9.13 9.47 +0.4% +3.7%
RUEE 2.64 3.33 1.16 -55.9% -65.1%

E BEEHN = (BMEN-ELRE) +28SHE-



ZAZE: OARBEEIE LT, HARIRANKX DEEEl=h

¢ 26Q3MzREAAZEAEFLIIETT. FE10.36%, E/FRELHEI+1.00/+0.14pct, HPFAZERZERRLL+1.01pct. HEZER
EtE-26.2%; ©112.34%, B/ BI+1.59/+1.60pct, WA TBHREBREREHIAT, +iB11.86%. [EEL+0.62pct;
ZH110.77%., @Eb+0.15pct,

¢ MERIBARHNY: FE/eh/PERAEBERLSEI+1.01/+1.47/+1.10pct,

x: ERGFHRERER. MLEARSUWSERE (RAIRLLElLpct)

BB R E

FEREE 9.36% 9.99% 13.36% 10.22% 10.36% +1.00 +0.14
EREE 10.75% 9.43% 9.79% 10.74% 12.34% +1.59 +1.60
hiEEE 11.24% 13.34% 11.55% 10.32% 11.86% +0.62 +1.54
wY| = 10.62% 10.45% 10.82% 7.90% 10.77% +0.15 +2.86
& 2% F &

FEEE 4.23% 417% 6.08% 4.35% 5.25% +1.01 +0.90
ERRF 3.37% 4.44% 2.83% 3.74% 4.84% +1.47 +1.10
hiBE % 3.96% 3.72% 2.89% 3.25% 5.05% +1.10 +1.80
RUEE 3.51% 3.36% 271% 2.44% 3.44% 0.07 +1.00
W mAE
0 0 0 5 s 8 i
FEREE 0.15% 0.23% 0.44% 0.34% 0.31% +0.16

ERRE 0.55% 0.16% 1.29% 1.13% 0.12% -0.43 -1.01
hiERE 0.73% 0.26% 2.00% 1.50% 0.27% 0.47 -1.24
ZYEE 0.11% 0.72% 0.33% 0.55% 0.25% 0.15 0.80

i BAERIESAIHpct.



FFE: FEHAESIE, PiBENE. EBRE [ h 72

¢ 26Q3FE/£/PiEEFEFIESHI13.16/0.72/1.20{27t, [ELL5-3.00%/-45.24%/+38.43%, THSIR0.42{1Z27T.
¢ BAgHEL: 1) FEAZEFNZFR1447%, BARLEDBI+1.21/+3.29pct, 03EIFE13.03127T. [EEE+22.26%; 2) HiE6.22%.

BEb+1.18pct; 3) £#1.49%. [BELL-0.70pct, FFIFE-0.08{Z7T. BREFEEF)FE12.1587T. FiE3.31/A7T. ©k0.615
TTo

*x: BEREPRGENE (2rk) REFFZRF (i)
JREEFE (1Z27T)

FREE 13.57 22.62 6.59 12.08 13.16 -3.0% +8.9%
EREE 1.31 221 1.50 1.26 0.72 -45.2% -43.1%
HBEE 0.86 0.83 0.99 1.83 1.20 +38.4% -34.7%
TUEF 0.27 -0.47 0.02 0.00 0.42 = —

BE7E5F (Fx)

FREE 11.09 9.71 12.15 +9.6% +25.2%
EhRE 1.06 1.08 0.61 -42.8% -43.6%
hiBEE 2.73 4.48 3.31 +21.6% 26.1%
ZHEE -1.15 0.00 -2.18 — —

E REHUEEIE 7 .



FiERE: BARGEHER, HERFENE (2 51%

¢ 26Q34k4Es: 1) ENm90.97{Z7k. FI/FLEHRI-11.13%/-15.84%; 2) 1FE:%FiER13.16127%, F/FHELHHI-
3.00%/+8.93%; 3) HEAE&F875913.031Z27T, B/HLLSB1+22.26%/+9.67%.

€ 26Q354%%: IVEEIBFRHEE, 1) EFIZ26.73%, B/IREHEI+2.75/+1.75pct, BAEFEFR22.4557c. FAEL+11.91%; 2) HA@ZEF
£10.36%, [EEL+1.00pct, HFAZRFE4.77/27T. FEEE+10.1%, $HEZERBARL-26.2%; 3) ARNEZSENEIEE-0.641275 (25Q3
F+2.1927c, IRWEEESFET) , BEFHREELLNE.66127T, BRFMEHERS8.13%, [ELL-6.07pct; 4) EEMEAREEN
20.561275, 9RFEHEFERY1.56(F, HEERFKE.

x: FEEFZOMSERES ((2T)
(ERAEHBEAN] FEEE26QILMRS ($fi: Z7)

600066.SH 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEE 26Q33REE

By A 102.37 150.60 59.09 108.09 90.97 -11.13% -15.84%
EfE 23.98% 27.26% 23.56% 24.97% 26.73% +2.75 +1.75
HilE % A 9.58 15.04 7.89 11.05 9,42 -1.62% -14.72%
HERHR 3.40 5.82 2.29 3.76 2.5 -26.19% -33.38%
EEER 1.69 2.60 175 2.22 1.86 +9.67% -16.25%
WME#R 433 6.28 3.59 470 477 +10.13% +1.58%
W &2 B 0.15 0.34 0.26 0.37 0.28 / /
HE R E 9.36% 9.99% 13.36% 10.22% 10.36% +1.00 +0.14
HEHRRAE 3.32% 3.86% 3.87% 3.48% 2.76% -0.56 -0.73
EEIBAE 1.66% 1.73% 297% 2.05% 2.04% +0.39 -0.01
MEHEAE 4.23% 417% 6.08% 4.35% 5.25% +1.01 +0.90
WEERE 0.15% 0.23% 0.44% 0.34% 0.31% +0.16 -0.03
3R E 13.57 22,62 6.59 12.08 13.16 -3.00% +8.93%
3BT = 13.25% 15.02% 11.16% 11.18% 14.47% +1.21 +3.29
ndER SR E 10.66 19.64 6.07 11.88 13.03 +22.26% +9.67%
ENEIERRYE 2 10.41% 13.04% 10.28% 10.99% 14.32% +3.91 +3.33
i REEARFL AT Apch: AREISER ‘— . SUERR: Wind, HRRIESHRE

¢ RSIRT: BERIMNERARFREE, HESBIaRES
HIERR: ATIAE, REIEAHRA 104



EWSE: HORERBIASTRIZ DEEEl=h

¢ 26Q3Vkis: 1) EWH48.24{25k, E/ALESTAE-19.62%/-9.39%; 2) 1AEBFFEA0.72(25T, R/HRELHHI-45.24%/-43.11%
i 3) HEAEAERFFEH-0.08(Z7T, F/REEH31-110.70%/-107.97%.

026Q3U_=. EHETFEAITREE, 1) WA\ELL-19.62%, FEMNORBOKTZERELL-39.79%, ERNAFEEL+20.01%, WEL
EGIREARUREEWAN; 2) FFIFR12.04%, E/EREESBI-1.57/-2.51pct, BEFEF4.9157T. FEEE-25.73%; 3) HAEZAER
12.34%. [EIEb+1.59pct; 4) FEHEFEH0.72{Z270. FEb-45.24%, i03EFE-0.08127ciS, IFRERERSIE.

xF: ERSEROMSIEINES (27T)
(ERREHBEAM] SREE26QIMFS ($fi: Z7)

600686.SH 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEE 26Q33REE

RPN 60.02 82.18 57.61 53.24 48.24 -19.62% -9.39%
EfE 13.61% 13.54% 11.77% 14.55% 12.04% -1.57 -2.51
HilE % A 6.45 7.75 5.64 572 5.95 -7.76% +4.12%
HERHR 2.55 273 2.26 2.00 225 -11.56% +12.96%
EEER 1.55 1.23 1.00 1.13 1.31 -16.03% +16.01%
ME#R 2.02 3.65 1.63 1.99 2.33 +15.52% +17.14%
&2 0.33 0.13 0.74 0.60 0.06 / /
b 10.75% 9.43% 9.79% 10.74% 12.34% +1.59 +1.60
HEHRRAE 4.25% 3.32% 3.93% 3.75% 4.67% +0.43 +0.92
EHEEAE 2.59% 1.49% 1.73% 2.11% 2.71% +0.12 +0.59
MEHAER 3.37% 4.44% 2.83% 3.74% 4.84% +1.47 +1.10
WEERE 0.55% 0.16% 1.29% 1.13% 0.12% -0.43 -1.01
3R E 1.31 2.21 1.50 1.26 0.72 -45.24% -43.11%
38 SF E 2.18% 2.69% 2.60% 2.37% 1.49% -0.70 -0.88
IEPFFEFE 0.71 1.15 0.98 0.96 -0.08 -110.70% -107.97%
ENEIERRYE 2 1.19% 1.40% 1.70% 1.80% 0.16% -1.35 -1.96
i REEARFL AT Apch: AREISER ‘— . SUERR: Wind, HRRIESHRE

. RLI!“ER EIRIMVERARTGEE, HEEGAKE
BIERE: AT, RRIESHRR 105
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h. RE: FEFHE, EREXHEELOESE




TS : KHESHOMSHEK, REREER () 55187

' HOSERFHRIEMHEER, ARSSTE, 26Q3MERE506.2255, FH+1321%, Hf
250cclA E1HE34.28 5. FEL+32.12%, HEHORE+17.89%, KHRFEHO22.245H. F
EL+51.87%. ItL+24.03%, 2T EERIEBE. HEANHRLL-0.41%, BEHERE+24.08%.
IAEE-8.70%.

F: ERFETIMEERT (BWH)
25Q3 25Q4 26Q1 26Q2 26Q3  26Q3[ELL 26Q3IHLL

T EEEE
HERGE 4472 420.1 423.1 514.9 506.2  f13.2%  i-1.7%
>250cc 25.9 19.1 187 31.9 34.3 B 175%
<250cc 4212 401.0 404.3 483.0 471.9 f20%  (-23%
<150cc 367.2 348.9 355.6 416.5 398.7 1B6%  F-43%
LSS 57.5 54.7 53.7 78.1 71.3 Bd1% §-8.7%
T RERE
HEREE 1143 101.8 94.6 125.4 113.8 0.4%  9.3%
>250cc 11.3 6.9 6.1 14.0 12.0 5% A3.8%
<250cc 103.0 94.8 88.5 111.5 101.8 -1.2% B.7%
<150cc 94.1 87.8 83.2 101.1 92.2 2.1% 8.8%
HEDHEE 56.7 53.2 51.9 76.1 69.4 2%  -8.9%
T HORE
MRS 3329 318.3 328.5 389.4 3924 | 179% i 0.8%
>250cc 14.6 122 126 17.9 222 E519% [ 24.0%
<250cc 318.2 306.2 315.9 3715 3702 | 163% | -04%
<150cc 273.1 261.1 272.4 315.4 3065 | 122% | -2.8%
SRS 0.8 1.5 1.8 2.0 19 [P814% | -2.7%

HERR: ERFERs, RRIEBSHARAT 107



izffi: MREFELARNERAEEA, EESENKIERER () 558%

= EEIRMMETS, WRBEIEIAE, 2026/6/30—9/30, [EF%. BB, EXIKESIIN
18.9%/16.0%/12.2%, FRER1ELATEE13.3%, XIRBETTRSB1532.2/29.3/25. Spct.,

» BOBPISwFHER~mAR, REBNRREGFIREDSE, HERESTPENE. BE

ﬁ#ﬁ*ﬂ%‘iﬁ”ﬁiiﬁ PEiRF, SHEERERWEEIRK, B ENREFERDRINE, F=mhk
ALT. RimtHERMNMAERENEND, EIEETEEMD .

Bl: FRFERRZU2T2026Q3 01N 3KEkE

30%

25%

20%

15%

10%

5%

0% -

-5%

-10%

-15%

-20%

O s O oo O < W o oS W0 O MM MW MO W O ST W o0 O NS W o O Ss WO oo
NN S R Rl N N N NN i i i R N NN
L XTI L LLLIILYLLLLSe 002222222 QQ
Wl ol W W W W W W W W0 W W o Y WO W W0 W W W W W00 W W W W W W W WO WO W WO WO WD
N oo oo o NN NN OO O oo N NN AN AN SN OO0 OO o N OO oo
o NN NN O O OO0 0 0o oo OO o N NN NN OO OO D OO0 000 oo NN NNO O oo o o o000 oo
(oY} L I o B o B N A o I o I o N AN I Y I o I Y | LoV o I N A o B o A o I o A Y I oY B o B N | Lo I o B o B o I o S I Y I Y I oV I o I oY |
_ \ - == =]
—EN) —BEER T —EIONE — HBERA

HUESKE: Wind, REIESHRET 10&



FRIEEERIREW DR () 55187

o HOBGIENBIKER, SRR ESIIRETHARAN. 26Q3=REETERWIENSRLL
B, HEA5.85%—49.90%; HEE, SMTENBREERSTHRIZIIGE, SMITA69.49
1255, Bt-13.81%. IRE+9.31%, HEMRREMNIALLEGET

s FHESK ST SFHRR—RIIES R, BRSMPESM. ERITEEFNERL+131.27%,
HHERIEL+27.52%, A\ SRR RE R A IR E SRR S £94 402 5T. EMEETEE
N EI=RRAAT RN ERES, BIIEEFER F136.86%,

Bl: WmIEFERREWIER Bl: FRERRIIESFEiEn
150%
60%

50%
100%
40%

30% 50%

20%
0% - -
10% I
o [ ]
-50%
10%

20%, -100%
ERAN REZiE HSTEEIE R BRI REEE BB EIR

mElFEE FWILLE m AEEFERE IFEH&FEIREL
HIESEE: Wind, REIESHERAT 109



RIS EIRIRBFIGEDZELES () 21827

= EftEEBFIRFLUEA, BalWmERSIRFEE. 26Q3=xRELFRIFFRIELLRS, FHiE
790.43—7.33pct, EXEFIZER33.48%, E/ALLDBIIRE7.33/7.18pct, EEZEERFIENUH
WEWRARNE, SimEtizaE SRR~ RIS ATV RIBE.

= BEmBGIURAIRERFIE, HERDRIMBHNALEER. EZEEFZR19.98%, /AL
72AiRE1.19/0.48pct; FID/16.79%, R/IRELDBITEE1.21/1.92pct, FFREFERLAIETT.
HERNIHE, ERESEIREENRAERRDL.

B: ARFERR26Q3)IBFFZEBZHIBER (pct) Bl: MIEFEIRR26Q3FBFIEZLER (pct)
6 8
4 6
2 4
0 [ 2
L] I m
@) 0 | .
(4) @)
(6) 4
Er iy MEEER SSTEEHE BRI EXahh =2 5T HWILE EIORIR
mEESRIRREL 0 SESFISIALY L =S A S k<7

HOEskE: Wind, REIFSHTIAT 110



PRIBZERIR 22 FIZR LIS () 55187

w CReRoNiEsE, MEERERILEERIRS. 26 Q3NERHLENTINEEARRIES0.34—
1.34pct; =zEARIZAKEL EF+, FiE/90.24—1.45pct, HONSSC R ERRETIHRERRY
N, HESIRZEREMEE.

= RELZEAEEERAEERZLER, EWEFRRGSE, W EIEEZEHSIAL T
0.13/1.54pct, HFZINHEE. EEF. HAZRASEEALS B TFE5.80%/6.35%/7.84%, SN0
NEF, BRERGHERE. SoERERUEESRRAREN, RE~RRNBREDE.

E: FERR26Q3 S HARTHIER (pet) B: FERR26Q3MAEMRTIER (pct)
15 2.0
15
1.0
1.0
05 0.5 .
i I -
0.0 05)
1.0)
(0.5)
(15)
(1.0) 2.0)
ENXz=AH fEsiEa B TEEE EIORIF ENRzhh FEE1E H1EEE EERE

s =R R
 VEEEEEL, = 1SR, wHRSRBERLL = ARSIy

HOEskE: Wind, REIFSHTIAT 111



HXaN: HERIK, XHRBHRIEERRFIE %)

IRmUEF

S00CHOW SECURITIES

= 26Q3Yl4R:

+131.27%/+48.96%; {1IEFF)E5.09127T, [B/FAEE+27.52%/-19.63%.

= 26Q3E4: 1) HERSMAEH

(= — o)

=i =

E/
57

HI75.56{1275, BE/FREL+49.90%/-5.87%; |I3EH%RF5E9.56/27T, [El/EREL

FmARTIEZEIgK., Q3HEEEZE10.8958. F
Eb+98.86%, I EHET.S3/FE. E+56.21%, KHEEFRSIESIRERITELT
KENRFUIEERZRE, EEXBIERNFRIRIAL6.28(27T, ~alflitiifa

2)
w£94.40{Z7T. 3)

BRI N R TSR RILA2026 FFEINAME T 2301Zc5 mE &S, BEZOBENSKEIRE.
» WBERZ: BINKIRNBZEREN, HmMEERRTRER,; (LK.

*x: BEXMNNDMSREFIRR

ERzhH 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3FEL 26Q3ILL
AN (1Z78) 50.41 48.49 53.59 80.27 75.56 P890% |:-587%
ZEA (1Z7T) 37.23 36.45 38.21 59.17 50.27 3B01% | -$5.04%
EF=E 26.14% 24.84% | 2870% | 26.29% 33.48% 7.33pct | 7.18pct
SEEFRF ((Z7T) 3.12 4.50 2.93 3.50 4.20 Esg% Fo.m%
EEEA (1Z2m) 2.08 1.49 2.39 2.64 3.02 39% B 14.58%
WEER (1Z7T) 3.00 3.71 2.99 487 457 PB215% |:-6.15%
& 2EE (1Z7T) -0.59 0.19 0.87 0.43 -0.03 94.50% | -10%44%
HETMAE| 6.18% 9.28% 5.47% 4.36% 5.56% -0.62pct | 1.21pct

EEBAE  4.12% 3.07% 4.46% 3.28% 4.00% -0.12pct | 0.71pct

IRZRAZE  5.96% 7.64% 5.59% 6.06% 6.05% 0.09pct | -0.02pct

MEERZEl  -1.17% 0.39% 1.62% 0.54% -0.04% 1.13pct | -0.58pct

3ESFE (1257) 4.13 2.60 4.23 6.42 956 |B81.27% [P 48.96%
D3ERREEFE (1Z7T) 3.99 2.31 417 6.33 5.09 2782% | -18.63%
A FIE 8.20% 5.36% 7.89% 8.00% 12.66% 4.45pct | 4.66pct

HWERIR: Wind, REIUESARAT
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[EEH: EITEELSRc, ERmigE

[)) 5 i3

S00CHOW SECURITIES

= 26Q3Yl4R:

+9.79%/+6.14%; 0AEEFES5.39127c, B/AREL+9.19%/+4.83%,

= 26Q3E45: 1) EIRERBEmEFRIFRIRIGK, BFWSRILIEGK. RR2ITHEENE, Q3E
EZEINA3.381Z7T. [EEb+26.1%; FARKA13.71{Z27C. BEEE+30.0%, £ EKN2.84{ZTT.
BEL+49.3%, 2) REASSIEVSEEENE, BEREEI=FEWANSL.54{Z7T. HEE36.70%;
Q3EFAUHMING.64127T. [EIEE-44.6%, EEFEZERIERIHHEXISESTE. 3) IS 108KRII2.50

7T, &1t£95.13(Z7T.

FU50.86127T, E/IAEL+5.85%/-3.17%; |A&HEFIES.52127T, FE/AREL

» MBSHRR: EINDTERA NI, BRTUNIKE AR, TR B BERXEL,

*: [EZEBERAMSREFIRIR

lEEiER 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3@E 26Q3¥tL
A (1Z78) 48.05 45.78 4522 5253 50.86 585% 3.17%
A (1Z7T) 39.02 36.88 36.42 42.29 40.70 43% | -3F5%
Efi= 18.80% 19.45% | 19.46% | 19.50% 19.98% 1.19pct | 0.48pct
SEEFRF ((Z7T) 0.60 1.45 0.41 0.57 078 [IB1.18% |-33%
EBER (1Z7T) 1.16 3.57 1.06 1.24 1.05 -9.40% 1 -15.49%1
HEZE (1Z7T) 0.97 1.80 0.80 1.08 1.00 3179 | -7.58%
2 EE (127T) -0.40 -0.21 -0.10 -0.17 -0.25 3708 | -5284%
HETAE|  1.24% 3.17% 0.90% 1.09% 1.54% 0.3pct 0.45pct
IR 2.42% 7.79% 2.34% 2.37% 2.07% -0.35pct | -0.3pct
RZASR  2.01% 3.92% 1.77% 2.05% 1.96% -0.05pct | -0.09pct
W55 EEm=E|  -0.83% -0.45% -0.21% -0.32% -0.50% 0.34pct | -0.18pct
1AEhefE (127T) 5.03 0.71 4.71 5.20 552 9% [I6.14%
3RS FEE (125T) 4.94 1.02 4.69 5.14 539 9% [F4.83%
1A eFIE 10.46% 1.55% 10.42% 9.90% 10.85% 0.39pct | 0.95pct

HWERIR: Wind, REIUESARAT
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Z19R%: TENTRAERFIERE, RHISLTE DRSNS

S00CHOW SECURITIES

' m 26Q3VVEE: =U69.49127T, [E/IREL-13.81%/+9.31%: |A8H4%F5E4.391Z5T, [E/EREE-
36.86%/-6.45%; I1AEEFE3.71{Z7T, RE/FREEL-43.04%/-10.90%,

» 26Q3524%: 1) FMEIFDIRZIDEF], IWARLLEIA, ZAFERLE. FinESEarmias LT,
REIMBRMERBEI DA, SIEERNSNIEZER, SEMERE. 2) Q3FEFZE16.79%, F
RSB TIE1.21/1.92pct; HE. EELAZRMLE TR, HRZERRIALLTRET.54pct, 3)

SRHASLDEN, FFEERARR. IR 24 B LhEEARIRIN0.3927T, BIt£y3.33(Z7T.
» MRS FTERFERN RimT KA, A LT, REEENXM.

+*®: BEREMSREFIRIR

EIOREE 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3 26Q3[FELt 26Q3iEL

SN ({277T) 80.62 40.02 50.82 63.57 69.49

EpA (127T) 66.11 33.71 42.78 51.68 57.82
B ES 18.00% 15.76% 15.83% 18.71% 16.79%

HEZR (127T) 2.94 2.22 2.10 2.74 2.58

EEER (127) 2.11 1.51 1.85 2.18 2.04

HARER (1Z7T) 1.96 2.23 1.90 2.22 2.05

552 (1Z7T) (0.45) (0.34) (0.22) (0.08) (0.02)

HEBBR 3.64% 5.55% 4.12% 431% 3.72%

EEEBAER  2.62% 3.78% 3.63% 3.42% 2.93%

RRZERl 243% 5.58% 3.74% 3.50% 2.95%

&A= -0.56% -0.86% | -043% | -0.13% -0.03% . .
AE&FEE (1Z5T) 6.95 1.27 1.96 4.69 439 —36.83 —6.45%1
NIEFPEFE (1Z7T) 6.51 1.16 1.82 4.16 3.71 -43.04% | -10.90% |
A &FI= 8.62% 3.18% 3.86% 7.38% 6.31% | -2.31pct | -1.06pct

HWERIR: Wind, REIUESARAT
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MBERER DEEEl=h

» BEHEARELRE., SEEHOMnH—CRERINEBMERZIRG, AN
ERFEMHHOITER, ENMSEMNEEN, Bt/ NMRER A E ERNAHEM.

" REEFEHNER/RTRHE, S8IMZFEHNE. BRIEEREIREERIASES,
AJREINRAE. BRENRERETK, HmWEREWHEHESKRNEKR,

u SEAFMREARTTH., EERNMEEKRERETIUE, ATERnBEHEENTIY
REEK, SETEENERSBRBENE, MNEWBINSERMRIET].

= 85, NMBAAFERARIE, SRNE . BEREN, EPRIEETHE
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