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L2HEE 2024A 2025A 2026E 2027E 2028E LS 2024A 2025A 2026E 2027E 2028E
RHF~ 9862. 31 9622.75  10822.01 12025.35 13325.95 2T TN 7343.77  6018.73  6433.48  6927.10  7466.11
A 1315. 88 162. 44 873.14  1554.53  2255.92 B A 1913.82  1652.64  1728.96  1831.71  1935.87
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KA 131.25 461.65 591. 65 591. 65 591. 65 EBITDA 3656.39  2872.33  3127.42  3429.89  3729.64
H AR R 183.91 202.10 192. 60 197.01 194. 81 EPS (1) 3.24 2.48 2. 61 2.83 3.10
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E 35381 27.73 28.43 31.73 35.33 39.26
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" 4% A -22.87 -59.32 -2.59 -6.07 -9.53 FE R E %) 26.27 22.84 22.87 22.04 21.34
#F MK -41. 11 -45.26 -48. 88 -52. 81 -57.24 % R e E (%) 3.75 14. 63 17.28 16.78 16.19
FEFEED -886.23  -1011.02  -120.91 -87.15  -119.40 AR 3.08 3.86 4.10 4.39 4.65
Atz E sk 28. 00 60.17 -38.24 -59. 63 -55. 35 # Ak 1.50 1.76 2.04 2.33 2. 60
B EHRER -1897.43  -1439.62  -470.34  -467.77  -529.25 Bz S
FALE 902. 66 745. 01 294. 88 253.17 275.93 BR RS 0.58 0. 44 0.45 0.45 0. 45
K 924. 61 795.22 -7.58 -0. 39 2.78 MR 3K B 4 56.22 33.10 39.33 39.47 39. 49
AT e R -70.16 100. 61 -183.04  -214.98  -250.54 AT IR 3 R 4% & 2.61 1.99 2.22 2.23 2.23
FEFXEARER -937.24  -920.33  -1062.38 -1345.99 -1464.17 FR AR (L)
R ir E 0. 00 0. 00 0. 00 0. 00 0. 00 R GRATH) 3.24 2.48 2. 61 2.83 3.10
KA 106.19 330. 40 130. 00 0. 00 0. 00 R AR GRATE) 2.38 1.54 2.80 3.12 3.37
R 0. 00 0. 00 0. 00 0. 00 0. 00 FRA T (RAET) 12.30 13.29 14. 40 15. 54 16.79
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AT ALK -835.04 -1256.39  -1192.38 -1345.99 -1464.17 P/E 14.99 19.55 18. 62 17.12 15. 68
LA 34 o 3R -927.59  -1125.54 710. 70 681. 39 701. 39 P/B 3.94 3.65 3.37 3.12 2.89
EV/EBITDA 9. 60 12.22 11.23 10. 24 9. 41
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