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B EXR

o Ff: N\ E KA 2026 F = F I, 2026Q1-Q3 L IILA 12.71 7T, B tb+77.8%,
FIEEAFE 211070, FH+63.5%, £MIedES)3/44400 2.0 12T, R
1+63.1%; H ¥ Q3 LIIA 6,117, FH+959%, EIJE4F1E 1.1
27, BlE+79.7%, M=k iE)ad%4)iE 1.012, B H+75.8%.

2026Q3 LMt — Bk, 1) 2026Q3 N &) LR R, TEA L
SN AT E KRB, A 8 AE A L BOAE B RS e AR, WA it
SRBERTHES N 2) BAR ST E, 2026Q3 52 LA F 37.0%, Flit
2.9pp, M ENER LA FE R, WEIFEIFRIM SR AE
0.6%/4.0%/4.1%/1.8%, [ +t-0.2/-1.7/-0.6/-0.3pp, HLAE S Bkt k% A £ T
1, FIAFE 17.9%, Flk-0.1pp.

#A S B AR AR K, EFATFRAZE . 1) L9 MEARFE T B de
s, FRB e KRR AR S &, 2025 AR E R/R AT ST 5L 5 A
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oHE NI Y

BAVRR G FE N HEF NS IERA F R, &N _EALAT 2 A
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1. B A £ (301571): InSb %14 £ 5M47
HE, S AYRTMARKEN
(2026-06-04)

AR E B 2025A 2026E 2027E 2028E
FLREAN (BAL) 1103.39 1950.09 2738.06 3549.07
BRE 14.86% 76.74% 40.41% 29.62%
12 & FN 84 A (B A L) 204.12 340.44 501.16 658.41
BRE 18.21% 66.78% 47.21% 31.38%
PR AL HE EPS (L) 1.14 1.90 2.79 3.67
% kA% ROE 9.98% 14.62% 18.15% 19.83%
PE 56 34 23 17
PB 5.63 4.94 4.16 3.46
HAEFZ: Wind, Z#iER
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668.46
2.62
9.35
123.63
20.97
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-1.36
0.00
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238.09
-0.26
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21.23
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14.86%
21.82%
16.42%
23.85%

39.42%
13.95%
18.51%

9.98%

6.06%
10.56%
27.18%

0.38
3.40
1.31
1.05
103.18%

39.27%
82.87%
1.85
1.26
8.53%

1.14
11.37
-0.72

0.10

76.74%
66.60%
66.78%
54.29%

37.78%
13.68%
17.47%
14.62%

6.60%
10.63%
23.73%

0.46
4.41
1.55
1.15

54.87%
90.07%
1.37
0.89
11.99%

1.90
12.95
-5.71

0.23

40.41%
47.21%
47.21%
46.52%

38.88%
13.66%
18.31%
18.15%

7.14%
10.49%
24.76%

0.45
6.55
1.43
1.03

60.66%
91.29%
1.29
0.84
13.59%

2.79
15.36
-4.61
0.38

29.62%
31.38%
31.38%
30.64%
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13.31%
18.56%
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0.45
9.02
1.38
1.01
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1.28
0.84
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18.47
-3.35
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Va EHENEHE TF 15642960315 clw@swsc.com.cn
* 7 EAEEE 15821376156 Zyi@swsc.com.cn
w8 F HER 13524484975 daijx@swsc.com.cn
ot 4 2% HHAE R 15800609605 yejy@swsc.com.cn
L& L AF HAE K 13621609568 jlawent@swsc.com.cn
ESE: Fi 3 HAE K 18721786793 mwl@swsc.com.cn
KK e K 13163027178 zhangdaw@swsc.com.cn
KR S e K 18800275611 zhanghuaiwen@swsc.com.cn
7 4 HE X 18913127448 suhu1997@swsc.com.cn
F TN EHEZE 18601139362 yily@swsc.com.cn
Bk AT T HREHE L F 15652026677 yhang@swsc.com.cn
b K e K 18601241803 zhanglan@swsc.com.cn
% e K 15652285702 yangwei@swsc.com.cn
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