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HUAAN SECURITIES iil_:'ﬁﬁﬁ?% ® *éE %#ﬁﬁmﬁ

— B NREEF, AN EELFTLRFED ERQL. Q2. Q34 7] 48.85%. 6.56%  9.98%, Q34Q2+3.424/F & 5. Q2420104 — & B vk %A%, Q342024
F o FHEDRERS (RT202445—F F691097%) o BIREH EMALE, EHELH1.69%H £3.53%, JFEHELE R,

= WHER: BEFRAS QAR . ERATAINE S 2R ELCTE1.84%—>3.80%, & EHEEI0%, REAI2IINT 5 E (QLAHCAT L) 5 FHFAR
W24 A-3240F 5 ko AREUEAT A AT T (—6.7pct) « EZHpE (—3.2pct) « AFHF] (-32pct) « EFFHHM (—32pct) o

=\ BRBRIFLBRNVE: Q3AEEE, A EAFRF. QQEH T TAE+F8LL, HPIGHAFF3041C L. BMITTHER+5551C T, B FH LS @38 mAE+29110 0. 3
BRI RBF-AGIL T, R R SR R A Y E-3210 0, A FE AL e £ 2R A R

W, MR EFALIOHKHAELE KRG, QBB ALLRTHR. BA B EEGEAL815—1691 R, HRFIE4ITI—8421070; HAEAEHER Y EFAREHE
2% (—907) « =A% (-581) . &Y (—487) . gAKE (—461) o

AT HETZRNE; £ 50 HEE RN E; HOH L, TLERRE; H#50ERNE. #LFHE29R.

X4 B 2026Q1 2026Q2 2026Q3 Q3%Q2
EHEEFECT ML 8.85% 6.56% 9.98% +342
B EH TMELBEHEL 2.96% 1.69% 3.53% +1.84
ERFHE I bk B 1.74% / +10.7 1.84%,/+16.6 3.80%, +23.9 +196
FEH A bk AR 3.10%, +2.8 2.28%,/ +2.4 2.68%, =32 +0.40
R A d . bk AR 2.00%,/+10.2 1.35%,+8.1 1.97%, +6.2 +0.63
B E4&: &k AR 0.72%,+09 0.36%, —1.7 0.42%, —2.7 +0.06
EJ74e4: &/ AR 0.35%, =24 0.12%, =43 0.27%, =32 +0.14
FH: &k AR 0.26%, =72 0.21%,—63 0.22%,/ =67 +0.02

ABEGH RE=ZZAEALEHTOCTANILG —ZZREEHETMH (PZEHARHAHKE ) k], EAARLER. RANIKE. #: QIEFAAS L LE B ELTI3I8.04%. & EHE FTH
14.18%, #HL=738.04%—14.18%=+42386, ZA+2394NF 4 %; P HI L EHEL TAL2.25% & E 253 H448.93%, #BAL=2.25%—8.93%=—6.68, H—6T/E 4 L.
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«‘f‘-& 1 & Fm
B2l unan seoummes BTG FRIBENME

2007Q1 - 202603 2HAEELELES 5 1k EHCLEY 7 & (L&FRELTIAIL)
— LA MEC T (%) ——E AR (%) P00 A AT 2026Q1  2026Q2  2026Q3 Q3#Q2
20 6,000 E#H Lk 8.85% | 6.56% | 9.98% | +3.42
18 2R E A TEAL ) 37,274 44,403 37,787 | —14.9%
16 e EHELTEALT) | 3,299 2911 3770 | +29.5%
E ,‘ ‘ " A 4,000 EHHEEAAL 5.62% 4.73% 5.47% +0.74
0 ’ \ ’ So00 15 ) 25 3.20% 2.36% 2.92% | +0.56
8 ‘\ Y & Yy o 2.03% 1.38% 2.03% +0.65
6 2000 E 55 B 124% | 059% | 0.80% [ +0.21
4 1,000 & 57 AR 4 1.91% 1.93% 3.90% +1.97
? + 251 0.26% 0.21% 0.22% +0.02
00%(21 O;Ql 1I1Q1 lI3Q1 1I5Q1 1I7Q1 1‘I)Ql 2I1Q1 2I3Q1 2§Q1 ’ E 25k 0.20% 0.08% 0.11% +0.02
¥

O Q2E 25 & 1k6.56%, H2010F—2 B XAk &A% (20094 w92 B 4527%) ; Q3= F+59.98%, #2024 =& Fyik% & (20245 —Z FA1097%) , & FQI1#98.85%,
@ @k B s FE5 5B EHEASTIE2911-3,77012 4 (+29.5%) , A E AT AE—14.9%.
@ 7 % E RS & k1.93%—390%, JHiE Rk ; E 57 BMK0.80%, 134&FQ1691.24%,

AHRNERLERITTRECHK, RENH; EH=VFTEHEDAR+BRE, ATHA S SHFEARY T 5%, bHEEREEZ T AP T =4

%&‘*éﬂﬂs{@@%ﬂ%&ﬁé& i B - =5~ 11 - 2 1 A
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2021Q1 - 2026Q3 K & SHFEIL (& BB ES 2 EL) EH2MAS LSRG LS

—— e EH NI (%) —B— RES LS ES L (%) ECE 2026Q1  2026Q2  2026Q3

160 EHEHMEAL (R) 355 366 424
e EHEIMELTCEHALL 2,265 2,200 2,527
- FEHEAELCE NI | 1034 | 111 | 124
1:2 FEHESFCTIAACT) 34982 | 42178 | 35211

60 E bk &3ie 8.85% | 6.56% | 9.98%

40 EErk: JREBHEHESL | 296% | 1.69% | 3.53%

2.0

0.0

21Q121Q221Q321Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1 26Q2 26Q3

N
D EEHEALELE L TIAQATIMLL, Q3= F| 1243274 (+74.8%) , E 2% M A4 FH+14.9%.
Q@ PHEHFTHEELESE L L353%, 154&TF2021—202354.35%—9.96% % X 18], EE 2 E 6 B A &I 2 4.

w

AR ALFRAT T RECK, RENT; EH=VFEHEMAR T BRED, ArHAS S FRART T 5%, SHREZERIAP T Z0; EH ML= 507 T RECKR T EH T E L>060%4 &

s 5 LT 5 W AP - 11 X
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£ S »
&7
o [UAANSECURITIES ERMR hRBHAMNE

B (2o5)  mEEHRA () e in 2026Q1 2026Q2 2026Q3 Qéfi
5,000 2 EKek (R) 234 233 284 +51
4,500
2000 E#: #E (L) 1,861 | 1,788 | 2,223 | +24.4%
3,500 N .
T E (Ty) 1280 | 1267 | 1,470 [ +16.0%
3,000
2,500 FeHA . EeH (R) 121 133 140 +7
2,000 FHA: L (L) 2,059 | 1,960 | 2,154 | +9.9%
1,500 F/EE: M (et 3,449 | 3,587 | 3,370 | —6.1%
5] — T = A Iy ER N
1,000 r] :}tbi—d]}d&i /!ﬂ*g/\ (/{ZJ/!H 1,205 1,222 _,’_1.40/0
500 )
5] — @ T K A AR
0 [5] étt%aé@jki W (AL 5564 | 3257 | —9.2v
21Q121Q221Q321Q422Q1220Q2220Q322Q423Q1230Q2230Q3230Q4 24Q124Q2240Q3240Q425Q1 25Q225Q325Q426Q126Q226Q3 {U)
N

O EHEHEIMASH2IRGE24R, o AR CHAESGEAE;, £Q2. QIHAERHITMALNRORIHNEETY, FME+137%. HH+1.4%, A
I K EZR B FEE K,
@ Rl — 128 235 KA KA BE+6.7% W H—9.2%, EikEfd A pame e,

i BEHEMAE=S5M T RECH T EL T AL b=00%89 ke (ILEMH) ; H8A=Wind= %5 £ shig B8, HRHHA, Lohia);

7!

2 ) AR T | D - <5 o T - ST
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01 E B MNKEE I 2N ELELFTAOEH L 1L885%—>6.56%—>9.98%, JEE A4 A

| 02  erzmshbin: EAMLNEEESECIB0% BRIBINETIE; LEHAEA K
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L3 2T
4=l hunan seounmes BTG FRIBENME

& Q3 Q3%Q2(pct) FIEQI(UL ) Q2T L) FAEQ3UL L) XeHQ1 Xe#%Q2 %2e#%Q3
EFALS & 1.74% 1.84% 3.80% +1.96 648.8 816.7 1,434.2 932 969 2025
5 4] 5 3.10% 2.28% 2.68% +0.40 1,155.5 1,013.9 1,014.5 1102 823 1008
Ht A ] S 2.00% 1.35% 1.97% +0.63 7454 597.6 746.3 773 519 879
& 57 X4 0.72% 0.36% 0.42% +0.06 269.1 160.4 1592 444 260 356
& 77 34 0.35% 0.12% 0.27% +0.14 131.5 55.0 100.2 391 224 363
JRA 0.10% 0.08% 0.23% +0.16 38.6 35.0 88.5 153 97 232
& 2510 0.26% 0.21% 0.22% +0.02 98.2 92.6 84.7 251 236 246
RSN BR 0.16% 0.11% 0.11% 0.00 61.2 47.2 41.6 148 131 168
B 0.16% 0.09% 0.10% +0.01 58.9 38.0 36.5 118 84 90
& T 255 0.05% 0.03% 0.05% +0.02 17.2 11.7 18.2 54 50 74
LR 2%k 0.13% 0.04% 0.04% 0.00 48.9 19.5 17.0 40 34 45
b 0.01% 0.02% 0.03% +0.01 2.9 10.1 12.9 22 37 37
A i ] S 0.03% 0.01% 0.02% +0.01 9.9 5.5 8.0 21 8 12
& 258 0.02% 0.01% 0.01% 0.00 8.7 6.4 5.2 53 35 33
W7 AR % 0.01% 0.00% 0.01% 0.00 2.5 1.1 2.7 25 14 30
H A& 57 IR S 0.01% 0.00% 0.00% 0.00 1.9 0.0 0.2 7 1 1
E 343t 8.85% 6.56% 9.98% +3.42 3,299.1 2,910.7 3,770.0

o
T
)

Q3L g EaT 69 R EF AL & (FLIAT L) « AREDH R (H0.6340F 5 &) « KFHA (H0.4040F 2 &) ; HAEFAL @ighse
969—2025 R ,

E ARAFALFERAM T RECK, RENH; EH

o 5B B T | - i sk g dagiF S RS B
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HUAAN SECURITIES

—EH4olE —WFEZE = TN W b

P ZHREARELTELL
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UEZRHIE TR T

LR thREFENE

EER (F4.5)

B Q3HQ2 (pet) QHEQL (pev)
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24157
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BRITHR % i
KR E !
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ZE i
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B
hANZ T
IR 2
HARZEST %5
B 25758

AN
@O feE AL EA£hH Q2. Q34F, Q3MKTQL (3.10%. 2.00%
) o

@ EH EH: EHFEE0T2%—>042% & F73#40.35%—>027% 4k shi5
B70.16%—0.11% (Q1—Q3) .

E AUAEREFRITTRECK, REHH;

AR 2 [ R UL B 7 B Ko 2 i )

=0 % E 5 AMAIL+ BILE %,
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EJFEM. FHI. ER (%)
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AP AP B B G g g g g g g g G 8 A A 8

@ E 7L Q3 & 3.80%, H202245 — FF Ak &G, K F202245 — & F694.61% (R ] & 5 420214 = & F 695.72%) ; FHH2.68%, 4k F2025

=BG 53.74%:,

@ B 7 EE042% (2BAF EFRIANARAK) « EFHEM027% ALK « FHM0.22% (BAEAK) -

E AFARALERTTRECK, RENH,; EH="FF EHEDAR+ BREH, A+H

w

AR 2 [ R UL B 7 B Ko 2 i )

AR T 5k,
. %

25, H % SRNY F Z R
a: Wind, BRI, &5ME, L5k AFFRH ,f.l,g ﬁﬁ%ﬁﬁr‘ﬂasﬁﬁ




UEZRHIE TR T

L3 2T
== FUAATISECURITIES LR HREBENE

#HE & 1Ql HEE Q2 HEE Q3 FAE & Q1 TAE & Q2 AL & Q3 A EQ1(pet) # BLQ2(pct) A FQ3(pct) Q38 Q2(pet)

& 57 B £ S & 19.7% 28.1% 38.0% 9.0% 11.5% 14.2% +10.7 +16.6 +239 +7.3
Htb ) 22.6% 20.5% 19.8% 12.4% 12.4% 13.6% +10.2 +8.1 +6.2 —20
e E 7R 4 0.1% 0.0% 0.0% 0.5% 0.5% 0.4% -0.5 -0.5 —04 +0.1
KT 0.5% 0.4% 0.5% 1.0% 0.9% 0.9% -0.5 —0.5 0.5 0.0
B IR 4 0.1% 0.0% 0.1% 0.5% 0.5% 0.6% 0.5 0.5 0.5 0.0
A iR ] o 0.3% 0.2% 0.2% 1.4% 1.2% 1.1% -1.1 -1.0 -0.9 +0.1
LW s 1.5% 0.7% 0.5% 2.3% 1.7% 1.6% -0.8 -1.1 1.1 -0.1
E % 1.8% 1.3% 1.0% 2.9% 2.7% 2.4% -1.1 —14 -14 -0.1
& 0.1% 0.3% 0.3% 2.1% 2.1% 2.2% -20 -1.7 -1.8 -0.1
oA 25 1.2% 1.2% 2.3% 4.1% 4.2% 4.4% -3.0 -3.0 2.0 +0.9
RIS 1.9% 1.6% 1.1% 3.7% 3.4% 3.3% -19 -1.8 2.2 -0.4
& 57 % & 8.2% 5.5% 4.2% 7.2% 7.3% 6.9% +0.9 -1.7 -2.7 -0.9
& 7 A4t 4.0% 1.9% 2.7% 6.4% 6.2% 5.8% —2.4 —4.3 -32 +1.2
A5 ) | 35.0% 34.8% 26.9% 32.2% 32.4% 30.1% +2.8 +2.4 -32 57
[ 278 0.3% 0.2% 0.1% 4.0% 3.6% 3.4% -3.7 —34 -32 +0.1
Ll 3.0% 3.2% 2.2% 10.2% 9.5% 8.9% 7.2 6.3 —6.7 —-0.4

Q3B A GG =B RA2A: FALE Y H &% (+6.2pct) « EFAALINE (+23.9pct) ; HFHF HFCEE 226.9%, & F L F4E & rb30.1%.

E ARAFRAEFERTHRECK, 1

AR 2 [ R UL B 7 B Ko 2 i )

A8

e ISR
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=, FIOAATI SECURITIES ERMR hRBHAMNE

Ik EAe B £ (64Y) RRAEFH (14)

E#Hid: AR-32pa, RQ2H0.15pct E 7 ARAN 6 ABR23.9pct, $EQ2+7.26pct
E 7 #4: A He—3.2pct, #Q2+1.17pct

JRAFT: AE-2.0pct, #Q2+0.94pct

A iR SR A EL—0.9pct, #Q2+0.07pct

KT /5 A&BR-0.5pc, £#Q2+0.02pct

FAE SRS ABE—04pct, #Q2+0.06pct

EREE (84) BERETHE (14)

el s ST, (R Q2D SR B ABEAG2pct, 45Q2—1.95pet
M HIF] . AR B—3.2pct, #Q2-5.68pct

E 7 %4 AE-2Tpct, $Q2—0.93pct

RSN SU . AR BL—2.2pct, %:Q2—0.45pct

vy ABHL—1.8pct, #Q2-0.07pct

El: #A—14pct, $Q2—0.09pct

B E: AR-1Llpe, #Q2-0.07pct

YW RS AEL—0.5pct, 3Q2—0.04pct

g
@ A2 B B Eshed RAE 77 AL & (ABBL+23.9pct, #Q2+7.3pet) ; AL A AR BMAE H K (=5.7pct) , WA EIE NKE,
@ Bz B &0 =8 F, EF#M (+1.2pct) « RAZH (+0.9pct) & EE KR, FHI. EIFERE RIS W KRB 8 Ao iR,

E: pat=AE b HQIMELE i QIMERQLEME R HWARME; AFAFRLFRT T XECK, RENH,; EH="97F EHEDAL+ )

AR 2 [ R UL B 7 B Ko 2 i )

e RIES SR
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LY 1Y 8

ST ERMAR - TARIZFMNE

HRTEEHNHS (L)

QHBETFEES S (L)

Qzﬂ;‘ﬁgi QuERE  QEM Qﬁ;ﬁﬁ Q3EBHE  QRA QS (27 QBT (20
i TN +168.0 +39.0 +129.0 +617.4 +291.1 +326.3 By PR A
ot Ay ) ~147.8 —45.5 ~102.3 +148.7 +26.6 +122.1 @gﬁg
B2 -3, +0. —4. +53.6 +29. +23.6 HACLED )
JRA 2 3.7 0.6 4.3 53 9.9 6 i
[ 57 344 ~76.5 -50.5 -25.9 +45.2 +31.0 +14.2 P i
LR %
5T 55 —1.4 —4.2 +6.5 +3.1 +3.4 sy
i 472 +6.7 +0.5 +2.8 121 +0.7 y“m’ﬂgé
] —4. -2, -2, +2. +1.1 +1. B 240
3 4.3 2.1 2.2 2.5 4 R _
B IR 4 1.4 -1.2 -0.2 +1.6 +1.2 +0.4 oML IR I
G
15 5 ) —141.6 —80.6 —61.0 +0.7 —46.4 +47.1 ey J
2oy %
AL E 5 RS 19 18 0.0 +0.1 +0.1 0.0 M%M“U,mo i e
& 25 78 -2.3 -1.3 -1.0 -1.2 -1.5 +0.3
E 5 %% -108.7 -93.3 —15.4 -1.2 -11.2 +9.9 2
R L0 0 0 L 00 09 D Q2E 2% ¥ BH—2601L 74, Q34 H+3042 % ; QIEF L&
LR LEYS —29.4 -17.3 -12.1 =5 -3.9 +1.4 S ATk A —
RIS -14.0 -5.7 -8.3 -5.6 -8.0 +2.4 o ) o )
quf,/m . PP " = 08 s @ 41 # 25 A5 W ¥ AF B AR —46.ML 4, FAuE WH SR b2
X —5.5 5 —13. =7 —10. o _ _ _ .
A4 ($58.7¢0) BE-32.1LT. BRHZH (+29.91%1) « EF4#
E 2 &3t -388.4 -260.1 -1283 +859.3 +303.9 +555.3 B (+310107%) i
. Nigc ] o
E: R RGEHR AARF B P=#FM WA - IAG 3 maF = (N1-NO) X (P0+P1) /2, (P1-P0) X (NO+N1)/2,
SRL, EWE;, B

e RIES SR

AR 2 [ R UL B 7 B Ko 2 i )
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L3 2T
—— AN SECURITIES LR HREBENE

EHTHMACLEEEHALRANERZELTME (L)

EHEEQL  EHASQ  EHREQ HEHAEQ HENALQ HEHEEQ FESEEQER @y Exae PEH FEAE

v 444.5 559.2 823.3 204.3 257.6 610.9 42.6% +264.1 +353.3
A0 )7 927.1 867.9 836.2 228.3 145.9 178.3 17.6% —31.7 +32.4
H A 2k Ay ] 536.1 472.1 544.2 209.3 125.5 202.0 27.1% +72.1 +76.5
& 5 X4 151.5 137.7 122.7 117.5 2.7 36.5 22.9% —14.9 +13.7
IE J7 #A 50.9 2.7 409 80.6 323 59.2 59.1% +18.2 +26.9
B 19.8 199 55.7 18.9 15.1 328 371% +35.8 +17.7
P 2511 498 50.4 425 484 22 22 49.9% -7.9 0.0
RIS 290 204 12.0 322 268 296 71.2% -84 +2.8
E % 36.7 30.0 264 22 7.9 10.1 27.8% -3.6 +2.2
KT %5 3.4 22 2.0 13.8 9.5 162 88.8% —0.1 +6.6
IR 25 )5 2.5 2.0 1.9 46.3 17.5 15.1 89.0% 0.1 —2.4
i 2.2 8.8 10.1 0.7 1.3 2.8 21.7% +1.3 +1.5
AR ) S 9.7 5.5 8.0 0.1 0.0 0.0 0.1% +2.5 0.0
[E 25 748 1.1 0.6 0.5 7.6 5.8 4.7 89.5% 0.0 -1.2
S RS- 0.2 0.5 0.4 2.3 0.7 2.3 84.7% —0.1 +1.6
HA B 7 RS 0.6 0.0 0.2 1.3 0.0 0.0 0.0% +0.1 0.0
& 2% A3t 2,265.2 2,199.8 2,527.1 1,033.9 710.8 1,242.8 33.0% +327.3 +532.0

QAEEHEAAFANES ELTIE+5321L T, P E FA LIS @+353120; FHFH (+32.421) « EHiAEHE S (+76.52t) « EJ5FiERE (+13.71C
) HAHEH, mEH IHRASFANLERA (-31.7CT) - EFEE (—1492T) B’y

i BEHEMEL=5MiTtRECKRPEHTME tb=>60%09 K 4; JFE %)

AR 2 [ R UL B 7 B Ko 2 i )

e ISR

N
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L3 21 Y 4
—— _ JTUAAN SECURITIES LR HREBENE

AE QL N HKQ2 NFHQ3  H g A Q3R = ki d (HBW1E, 1)
&7 AL Sh 28 29 33 80.1% 81.1% 77.6% ZHA HAE841.T . B RMCR1433. BLE 1280
A5 15 77 64 70 44.0% 46.8% 44.0% &3 E 252012 7 FAp M1433. FH46251102.1
Hob 2 ) 5 36 32 39 53.8% 53.6% 54.2% A A 1534, 15 R A M142.0. Ry £ 441087
& 57 %4 33 28 32 77.8% 83.7% 79.7% BIHETTT.9. BEHE J737.6. ErftH11.4
& 57 #A4 38 34 34 80.0% 71.8% 82.3% FAEFTA41.5. B EE 5736.3. HAE 5747
A% 25 17 22 84.1% 82.4% 88.4% % 50 33.5. & A #7331, A 11T
& 25 111 39 39 30 45.2% 47. 7% 52.8% | A4 ZHL16.8. =G 1620 AT K117
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