‘ El{EilH
GUOSEN SECURITIES

REmMRRERTIIRSE (227)

FRASHNNREER, FREMEFELHE

IEHARRE | 20265511 509H

BL =

AERIARRFINE L, MiE, Yok, EBFFEZEDRTR LT, BRIE
FIFIBIZIER, AR 2027 ERREMmAE, AMEERLENT:

1. ThiEHRIR: HEER. BHXRS. EESFEEYTEREMRSRE. #
TRE, RIEMARIER 4 ENEETT, BXK, X5, &ilH, B5E, X
SRIG IS M E L B R SEEL IO T I SERIROKE, X Ak R ITRY
il BERSHHE, AEEREIEREHIBERIELSRRTEN—X; LN,
BNHPAARXZ—RBE—FMH, AIRESTRE 3-4 EHNXSERE. feFEAm,
%ﬁ?iﬁﬂ%ﬁi‘%ﬁ, SEIMEBR NG S, 2027 R AR AGEIDR
=X

2, Holk: BERS4RANNMEREEEFER. AEMNNMERELRNE L
%, FUHETRA2 NSRRI EREEEE,

3. BR: HWeEmERL, REBAAERIE. HRMTFENEER 100
TEk, Tl emE TR, TENZEEIERENMER, MBARATES
BrHIER S HERENER. Eit, E3RRIEEEEEE, BiFS
ERAEAIHE .

REGNIEIRER: 1) 3 KEERERENE 8. 60 Jt/kg, FEIREL-4. 76%;
Tkg fFIENHE 79. 29 TT/3k, FEIFEE-14.39%. 2) BX: AEEEHNE1.99
7T/, FEEREE-2. 45%; EIBINKE 6. 24 TT/AFF, FEERELEE. 3) &. &
BEHmIIRA =338/ RIS/ B ILEB TIN5 5174 4. 7/5.5/8.0 7t, BIFEL
+2. 2%/ $5F/$5F . 4) IBEF : AEBEF = XINE 4. 30 7T/, FEREE+5. 39%.
5) P4 ARAERNBIEAGEZNA 32.30 7T/kg, FIFEEH. 89%. 6) &
!: 10 B 22 H, BAE~XRETHAIMN S 3. 10 ;T/ke, BREIMLLFEFFE, [
+1.97% 7) T¥H: RESHHIIEN A 3180 JT/M, FEEREE-2. 21%. 8) Fk:
AEEREKINEN 2224 7T/, FEIREE+H. 04%, 9) #FE: AEEREZ
BRWLZ T3 18100 JT/M, FEIREE-2. 95%.

LW BRI AEARE . FMERREEL. ESRREE. 1) |
4 RIR: BFERY KBRS, BRSNS RRTTRSBERR 1T,
2) #ptEsE: CREIEMELE, RmABIDREARMRNHANSE. 3) &
¥ BRI IR I R RIR TS, H AR AL AR,
4) &: MEKREAR, THEREMERE, RO EE BB
WS BELNESMERTLAEIR. 5) ARl EFSFETIME,

P TRRR, (ARSI RRARTIRS IS, BEA—FRATFME.
RIEIN: EEMESE, Yol B, 1) MERHER: JLR5E. EELL.
hRPE . BRI, 2) Yol SRk, R, BRAHL.

LGRNF. 3) EHEEE: BERN . REKRMG. EHRIRE . REEY.

MRERAF. 4) BHEE: MERG ERERT. 5) FArHES: BX&EH.

PR TR : BB RS HREITHE MR ; NAHEERIRS | L BT
E R QARE MR FETER

28 AF Faid - REMC BTh{E EPS PE

K55 2R R ) (BARX) 2026E  2027E 2026E  2027E
1117.HK B4l HwF K 1.36 10,765 0.09 0.19 15 7
002714. SZ 44 R A%AH HFKH 44. 40 252, 859 0. 61 2.97 73 15

FORIRIR: Wind, EfSIESRE AT AT UM

fTeRtsE - T AR

REYoE

T K - H+

ESHSHID: MR IESH M. ZEHHE
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

IESMM: S8

jianghaihang@guosen. com. cn

$0980524070003
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FRIR: Wind, ESEHLHHTHEE
BEXMTRE

(RFERALERLTH-ETARNR = RN GRS FH
$SEH) —2026-10-25

(REGMRBERTIRE (225) -EBNIRIFEES, =5F
BEE MR ALY —2026-10-25

(RAHGE 2026 £ 10 B ARG BRE/REERERIULH—
BREHEITAY) ——2026-10-19
(REDARBERTIRE (224) -BRIERBECHR, K=
SEEHBH L LITAS) —2026-10-12
(REDMARBIERTIRE (223) -BREECNIZERES, B
PBINARIR EIT) ——2026-10-08

B HUNAIEIE Z IGHI T AR BRI T B2
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GUOSEN SECURITIES

REER

T R S R . e 5

AR S R 5
R R R AR B R L 5
I . 1) - 10
2.1 4% TURASEFHR, BEEETWER ... 10
2.2 3% HEANEIEIN, PREEERIATE 12
2.3 (HAHIFIRE, BERATHANERE .. 13
2.438%: FHIMRESS, PHIRBEIMR . 14
2.5 A% Mi—RFNLERAR, BFFRRELIT. ... 16
2.6 [B: PERUBEERMRE, EMNMBEIIEE 16
2.7 58 HELSTFHERA, XEBERSEBIWHEWL ... 17
2.8 BN [EEPLIFTE, PREABEFERWLE ... ... 18
2.9 B%E: EHIMETR, XESKRRERBEMNMEE . ... 20
210 B : MEARSIEMBA, PHBEFRSELL 20
2,11 KR4 FEHAMEEINGES, PREICEBURIIE 21
2124878 KFRSME, BREBBIEE ... 21
213 4T7F : 5GHAMERBES, ETNTIREN . ... 22
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EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

SR MEBEENNMEIETS (JU/TT) 11
AR PN ARIFEE TEE (TU/3K) 11
BRI TIRELAMEEIFE (K)o 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
TREBEGREEMLRD () 11
EABEN IR ERBENITINARIETE (JT/ke) 11
HERMERERRLETEE (B) 12
FRABFERFFIAREM (TU/KE) o 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
A I A B BB . . 15
B T B i Sy P 15
R EMBRHEREEIRTE AR 15
B I S TR R T . 15
MARDPNIET, TSRS THESTHRE . 17
AEMHAORAEEMEAMSERE . ... 17
IEEARMFAFRANMEEREBIRE, HEFER ... 17
e e o i o . 17
ERAREIEMEIRIRED (TT/M) 18
AKEEFREABRIERN (/BB 18
AERIEN Gr/M) TR SR 19
R E R E R R N B RIS . 19
BEZHMRMERIE (%) (11.02-11.06) ... 23
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EFRNES] IESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R AR B E . 10
AR R AR IR R 12
RS AR B L . 13
PLeE: o8- N ) I 15
S = N = N S PP 16
EEE R A RIPBURITIE . . . 16
K. TR AR L 17
IR R B AR . 18
R R R L 19
AR R R . 19
R R R R . 19
B R R BB L 20
o N € ) IS 20
S D= T = = N S 21
R 2~ N2 ] I S 21
PARSE - % NCTE-, € -5 IS 22
RIRHCERRE B ANBORBRIEHETEE (11.02-11.06) ... ... . 23
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

1\ :diﬁajwﬂﬁguziisﬁﬁgﬁgéﬁs

KEARREDLGE

FRRWARRRIELF, M, B, EEFEFRIDRRR LT BRIOEHR
HIZIER, AR 2027 ERRTMAE, REZEEEWT:

1. FERER: HBER. BHXRS, iRFAEXERIFURSRE. #E>
B, RIEMERHER 4 FHRKTT, EK, XS, 5, B, XRRAGRSF
mifE FEEEEHEAL T HEMRKE, XAKMERRFHEM. THX
SHHE, ARERBERARBREUKRTEN—R; 1, FENHFTNAX
B—RBE—EH, USSR -4FNRSEH. ERAE, SEERETHE
=i, SBIMLRRMNESE, 2027 FREREAATELRSZE.

2, Wk : FINS4ANBRERERERI. AEBIUNERERR LK, M
THET R 12 M EE RN LA ERFE.

3. BR: EHETHEMERN, REDFAERIG. HRTFENREE 100 TEX,
Td =gE2E TR, TWHEN=EMEEUNER, MARETESEILINES
AAHERENER. Eit, ESRRIFERLERE, BEFFEMRARNRSE
Ak,

FRARFREBATHELE

*1: KAREBEARHRLE

43 (TUREREEFHE, FERRTIET

SRR 2026/11/6 2026/10/30 Iftk Rt BEEKIR
" £ (FT/ked 8. 60 9.03 -4.76% —26.87% NELEIR
FRMNZE (GT/ke) -0.92 -0.88 -4. 55% -33.33% NERER
BEANE (T/ke) 12.15 12. 66 -4.03% -22.12% MERE I
B E7HEEE (A% 89. 80 88.86 1. 05% —7.43% NELEIR
FIER (% 31.28 30. 89 0.39 -2.09 NELEIRE
BEEEER (%) 81.48 81.25 0.23 -4.79 MERE I
ERE (%) 31.23 31.60 -0. 37 13.00 NELEIR
BEEH (T/30) -5.00 -13.50 62.96% -211.11% SRELEHE
FEEHE (ke) 94. 65 94.28 0. 39% 2.08% NEXHE
Hi= HREHE (ke) 125. 22 124. 71 0. 41% 1. 60% NEXHE

HAHEE (5K 2026-10 2026—09 Iftk 5]
$WEE 1481.75 1479. 86 0.13% 3. 86% NELEIR

HARLIRHEE (5 10 Btk 9 A schR Iftk Rtk
$WEX 1519. 67 1481.75 2.56% 9. 45% NELEIRE

=2 HRBEEE (A 2026-10 202609 Iftk 5]
SMEEAEA 3847.75 3842.93 0.13% 0. 08% SNEAEUR
90kg L ERIEBER GEE (%) 38.24 38.32 -0.21% 2.03% SNELHRE

LR 2026-09 2026-08 Iftt 5]
TulfAR =8 (A 3205. 00 3124. 00 2. 60% 2.20% AT e
EaE~E (Am) 2996. 00 2939. 00 1. 90% 2. 60% AT S
BIRBE AENNE (T/ke) 3.23 3.23 -0. 10% -1.00% AR e

9 BIREL 8 BIREL 7 BEREL 6 A3FLL
BIERSEE 1. 26% -1.29% -1.10% 0. 63% SNEAEUR

thRAERR 2026/11/6 2026/10/30 IR Rtk
g Tke PRI (FT/ke) 79.29 92. 62 -14. 39% -60. 87% NELEIRE
ZF JERRLL 3.87 4.10 -5. 61% -28.33% MERE I
BEga#ME T/ -334.09 -303. 74 -9.99% -857. 00% MERE I
SNEFIEFE (T/k) -179. 33 -154. 41 -16. 14% -53. 38% NELEIRE

%R HEFRENE 2026-10 2026-09 73> 4 Rtk
SREE 564.57 570. 05 -0. 96% -2.35% NEEEIE

it 9 BIREL 8 BiREL 7 BEREL 6 A3FLL

1B SWIRIEL Z [EHI R AR B T BAIE 5



EfIE=

P ESTTTRE
GUOSEN SECURITIES

FHERIEE -1.29% -1.10% -1.78% -1.35% SNEXHE

KHAHEdR 2026/11/6 2026/10/30 Iftk Rkt
g —REEBENE Gtk 1257.14 1257. 14 0. 00% -17.03% NELEIRE
REEMNE Gu/FR) 6.19 6. 44 -3.88% -31.22% xR
=25 15kg FFHEHEEF T/ -83. 71 -81.90 -2.21% -228. 41% EITF0R

A ErdEdR 2026-09 2026-08 Iftt 5]
BLFM O RE (%) 81.80 81.80 0.00 0.02 NERER
FREER %) 92.75 92.74 0.01 -0.06 NEEHIE
BT (O 11.64 11. 62 0.17% 2.37% SREX SR
AKER SRS EEERERLE (AL 18.33 17.59 4. 24% 54.81% NELEIRE

- BEEREER (A0 202610 2026-09 Iftt 5]
NEE 471. 21 478.73 -1.57% -9.71% MERE IR

202603 202602 Iftk 5]
Rl R AT ER 3602. 00 3780. 00 -4.71% -10. 70% AR AT ER

"l 9 BiRkE 8 Bifkt 7 BiREL 6 BiRtL
RS -1.10% -1.78% -1. 35% -2.88% LB

B8: g/ NEsm, SKREEEATA

R 2026/11/6 2026/10/30 IRk Rt HiEkiR
FEME T/ 1.43 1.38 3. 62% -31. 90% SNEAEUR
WM GT/I) 1.99 2.04 —2. 45% -42.32% NELEIRE
EBMNIE (FT/ked 6.24 6.24 0. 00% -10. 60% NELEIRE
NEIREEM-WER (T/ke) 8.37 8.35 0.31% -5.43% MERE IR
PEIREAN-FRI GT/ke) 8.51 8.58 -0.81% -8. 64% NELEIR
HEE (53 5683. 50 5713.99 -0.53% 2.08% NELEIR
FEME G/ -0.75 -1.14 34.21% -158. 62% EIFF0R
BEFIE %) 85.02 83.10 1.92 9.76 NEEIE
FRERE %) 89.56 85.00 4.56 2. 60 NELEIR

202609 2026-08 E7N> 4 Rtk
AAEREARMNE (FT/ke) 3.46 3.46 0. 30% 0. 50% AT e

HR 2026-10 2026-09 Iftt 5]
SIMREEEHEE (AE) 13.90 16. 80 -17. 26% -35. 05% NELEIR

B HAHBRT, FEEATHAERE

s 2026/11/5 2026/10/29 Iftt Rtk BRIz
WL RA=ZES (T/F) 4.70 4.60 2.17% 11.90% ™
WL SMRS T/ 5.50 5.50 0. 00% 7. 84% ™
ST BB (T/T) 8.00 8.00 0. 00% 2. 56% A
BRI 2025/6/15 2025/5/18 IRk Rtk HiEkiR
BRREBEN (T/A) 13.85 13.95 -0. 70% -15.95% HEEHIHTS
ARREBEN T/ 2.10 2.14 -1.95% -14.91% SHEEHIHnS
ARAEHEE (B 3393. 71 3288. 88 3.19% 11.88% HEBHLITES

R 2025/6/15 2025/5/18 Iftk Rkt
EERBREE (A 1395. 56 1387.83 0.56% 4.84% HEEHIHNS
EEXBRERE (FE) 873.06 858. 85 1. 65% 6.61% HEBHIlHS
REBREBEENE (T/B) 10. 26 9.74 5. 35% 15.21% BEFHIHES

AR 2025/6/15 2025/5/18 Iftk Rkt
EEARERE (AR 158. 05 159. 32 -0. 80% 5.83% HEBEHIHnS
EEARER (B 119. 34 118.35 0. 84% 3.06% HEBHlHhS

BFE: EHNERIES, PHRGEANX

s 2026/11/6 2026/10/30 Iftt Rt BRIz
FERNE T/ 4.30 4.08 5.39% 43.81% MEEHR
FHEXMIE T/ 4.35 3.99 9. 02% 43.56% NELEIRE

R 2026/11/6 2026/10/30 Iftk Rkt
KR (FR) 65.90 67.12 -1.82% 1.28% SMEEBR
A RR (R) 545. 00 548. 00 -0. 55% 11.00% SHER B

=R 2026/11/6 2026/10/30 Iftk Rkt
tEmIFEEE (%) 60. 00 60. 00 0. 00% -3.23% SNELEIR
IFEMIGEES (F) 310. 00 316. 00 -1.90% -24.02% B HR
SHXHE (W) 5837.55 5625. 32 3.77% —6.13% NELEIRE

B 2026/11/6 2026/10/30 Iftk Rkt
=T (R 0.71 0.97 -26. 80% -35. 45% NERER

B BFEIER Z IFHIEFZ AR RT THT B &

6



EfIE=

P EHTTIRE
GUOSEN SECURITIES

REHT (R 1.10 1.05 4.76% -19.71% NERER

SRR F 2026/11/6 2026/10/30 Iftk Rkt
EIBFERE (T/R) 131. 89 132.01 -0. 09% 0. 85% NELEIRE
EBFEFE (GT/R) 42.03 33.91 23.95% 0. 00% SNELEIR

202609 2026-08 Iftk Rtk
ISR & ARG (T/ke) 3.06 3.06 0. 00% 0. 60% AT the

A4 Fi—R4nLkAE, BFFARRE LT

#hig 2026/11/6 2026/10/30 Iftt Rkt
2EFRELREHN T/AT) 71.80 71.30 0. 70% 17.53% NELEIR
BREAF T/ 32.30 31.70 1.89% 28.17% NEEEIE
B4 Gu/a) 47.70 46.40 2.80% 46.32% NELER
gEEsYE (r/h) 10300. 00 10266. 67 0.32% 5.10% NELEIR
EKEE T/ 27.15 26.73 1.57% 40. 67% NELEIRE

s 2026/11/1 2026/10/15 IRk Rtk
A HENE (M) 671.50 671.20 0. 04% 0. 95% NELEIRE

2026/9/30 2026/9/14 Iftk Rt
AFERE k) 101120 102650 -1. 49% -7.27% NERER

#0 2026/9/30 2026/8/31 IRk Rtk
hE4EEOSN (Gt/AR) 44.38 43.52 1.97% 14.31% NELEIR
hELAEOKE (Fm) 14. 00 21.00 -33.33% -56. 25% NEEIE

TR 2026/10/30 2026/10/23 IRk Rtk
k7 HASFBEE L) 10419 10703 -2. 65% -20. 65% NELEIRE

G HESTHSEEME, STEBERSRAZIREL

x5 2026/11/6 2026/10/30 IRk Rtk BRIz
MmN T/ 4767.89 4466. 84 6. 74% 18. 85% LEM

Fhid 2026/10/9 2026/10/2 Iftt 5]
EE18MABMREE %) 57.00 57.00 0% -8% NEEEIE

#o 2026/11/6 2026/10/30 Iftt 5]
ARHOASZEEE (FH) 154. 05 177. 45 -13.19% -31. 30% NELEIRE

=Y 2026/11/6 2026/10/30 IRk Rtk
KEEHEE (FM) 158. 24 173.57 -8.83% 0. 33% NEEEIE
KEEHEFLE %) 51.28 56.25 -4.97 0.17 NELEIR

EE 2026/10/30 2026/10/23 Iftt 5]
BOER (A 838. 20 873.90 -4.09% -18. 89% SNELEIR
arER (B 695. 05 718.17 -3.22% -2.62% NELEIRE

G| 2026/11/6 2026/10/30 Iftk Rkt
M (FT/mh) 3180. 00 3252. 00 -2.21% 2.78% e

3 2026/10/30 2026/10/23 Iftt 5]
KE~E (FM) 137.12 163.93 -16. 36% -11. 35% NELEIRE

ER 2026/11/6 2026/10/30 IRk Rtk
EEHRZE (M) 125. 43 73.43 70. 82% 1.99% NEEHIE
EEAREE () 144.14 139. 62 3.23% 3. 70% NELEIR

El 2026/11/6 2026/10/30 IRk Rtk
ANPWEFERY (X) 7.38 7.40 -0.27% -7.98% WX B

2026/10/30 2026/10/23 Iftt 5]
EEIER (FHD) 123. 59 118. 64 4.17% 31. 44% NELEIRE

EXK: RIPIEER, PREEEEEREUS

g 2026/11/6 2026/10/30 Iftk Rt BEEKIR
MLy (T/m) 2224. 00 2201. 00 1. 04% 0. 63% NELEIR

e 2026/11/6 2026/10/30 IRk Rtk
ARl EEXRSE (K) 27.15 26.29 3.27% 9.12% NEEEIE
FMIAFIER %) 65.84 61.04 7. 86% 0. 63% SRELETE
FMIAWEEFE (FM) 305. 20 294. 20 3. 74% 9.19% NELEIR
FMIAEEE (AR 125. 54 123.24 1.87% 0. 11% SNEAEUR

B EHHERER, XFLSHRXSEREMNEER

g 2026/11/6 2026/10/30 IFEE FEtE HigkiR
ImREET-EHEN (GT/M) 5160. 00 5180. 00 -0. 39% -8. 67% NELEIRE
RERIA-IMEN (GT/i) 4980. 00 5000. 00 -0. 40% -10. 91% NELEIRE
BE-EHAHEOFE (GT/m) 1353. 00 1124. 00 20. 37% 31.49% MERE I
RE-EFHAEOFEE T/ 1166. 00 984. 00 18. 50% 37.91% NEXEE
B HIEIE X Z ISHI B Z AR BT T B2 7
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GUOSEN SECURITIES

BE-E&H/MNEOFE (GT/m) 92.00 -206. 00 144. 66% -88. 12% MERE IR
RE-EFIMNEORE (GT/M) -152.00 -338.00 55. 03% -114.96% NELEIRE

ERftE 2026—09 2026-08 Iftk Rkt
IREEE AEE (A 0.00 0. 00 - - NERER
I'EHERE: BiEE CA) 66.27 71.73 -7.61% 148.57% MERE I
~EHERE: A8 (M) 0.00 0. 00 - - NELEIR
= HERE: g (A 15.07 44.19 -65. 90% 14. 43% NEXHE
thiE: g4 Tl B (AR 129. 26 222.00 -41. 77% 89. 45% SNEAEUR

2026-09 2026-08 Iftt 5]
FEHOE (5D 25. 65 65.23 —60. 68% -53.21% BXRRE

oM 2026/8/15 2026/7/15 IRk Rtk
BEGEBNE~E (A 708. 90 623.70 13. 66% 108. 13% UNICA
B AR IR A HIFELL (%) 51. 69 49.07 2.62 -1.99 UNICA

2026/10/30 2026/10/23 IRk Rtk
B BT REN (ED/F) 15. 45 16. 46 -6.14% 0. 00% SNELEIR

B ERSHREE, PHEFRSEL
s 2026/11/6 2026/10/30 Iftt Rtk BRIz
E’g’“ STR20: FERAR: i (Rr/ 2450. 00 2490. 00 -1.61% 33.70% EFE*%ME’%‘T‘M
=0

B2 Wk Mg GT/m) 18100. 00 18650. 00 -2.95% 26.57% EP*%M”‘%"”%

fai— 202609 202607 7N Eila
RAGIR-=8 hE (FM) 13.24 10.02 32.14% 9.24% ANRPC

#0 2026-09 2026-08 - -
XRGER-HOE (A 48.95 48. 60 0.71% -17. 85% [EFaT et

ER 2026/10/30 2026/10/23 - -
IARGR-FRASERS (A 108. 00 110. 30 -2. 09% 2.27% FlI{EIR &Rt

=R 2026/11/6 2026/10/30 Iftk Rkt
EWMPFATER %) 58. 01 57.79 0.22 -7.45 AR
FMPETF TR (%) 64.30 64.78 -0.48 -9.37 &AL

2026/11/6 2026/10/30 Iftk Rkt
WA WK T HREEXRE W 26.17 26.01 0. 62% -33. 24% [EFaT et
A IR T HEEXRS (%) 36. 45 36.95 -1.35% -19. 09% & XA

4 ERRENSE, PRBSEBRSE

Hig 2026/11/6 2026/10/30 IFEE FEtE HigkiR
ERHMN (Go/m) 8725.00 9105. 00 -4.17% 0. 40% SNELEIR
#HORAKN (/M) 9064. 00 9630. 00 -5.88% 2.73% NEREIE

2026/11/6 2026/10/30 IRk Rtk
ERNSmian (Go/m) 8892. 00 9138. 00 -2. 69% 5.98% SNEAEUR

#HeE 2026-09 2026-08 Iftk Rt
ORISR~ (T 211.70 181.75 16. 48% 14.99% T3k 7 I 44 S
SDokA T AREME O (M) 112. 04 127. 51 -12.13% -21. 63% D3R AR/
ORATIRHEMER (A 351. 09 281. 91 24, 54% 48.79% D3k P L ARHEH/D

2026-08 2026-07 Iftk 5]
ENFERRHm~mE (Fm) 5343. 00 5370. 00 -0. 50% -3.59% ENRstEmh S
ENFeRRHEmiES: (Fm) 2304. 00 2275. 00 1.27% 9.71% ENRiStmihs
kR 1350. 00 1285. 00 5. 06% 21.51% ENRRIFHIHhS
ENEfFfmE O (Fm) 3588. 00 3188. 00 12.55% 3.31% ENRiEtgmths
ENFEARHEMETE (D 2214. 00 2758. 00 -19.72% -12.94%  ENRisHEmth e

2026-09 2026-08 Iftt 5]
ENEfFfmOE (Fm) 81.79 78.28 4.49% -1.82% SEA

202609 2026-08 E7N> 4 Rtk
ERNFERaEOE CAn) 34.57 17.74 94. 81% 138.17% BXRRE

2026-09 2026-08 Iftt 5]
E Rt EEEE (A 36.27 15.82 129.27% 44.27% NEEEIE

2026/10/30 2026/10/23 IRk Rtk
EREHEaES (M) 119.74 121.76 -1. 66% 83.31% SREXBUR

i KFXRSH, BREERE

g 2026/11/6 2026/10/30 Iftk Rkt BEEKIR
E = 18- 53848 31288 (5T/ME) 16941. 00 16910. 00 0.18% 14. 05% NELEIRE

1B SWIRIEL Z [EHI R AR B T BAIE 8



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BEOHE-2E48 M-1/8 (JT/0E) 20800. 00 20800. 00 0. 00% 18. 45% SNELEIR

s 2026/11/5 2026/10/29 Iftk Rkt
ERERIT A RE (FM) 247. 62 185. 82 33.25% -12. 54% *E*%%’ﬁggfﬁ

202609 2026-08 E7N> 4 Rtk
wEHO%E A 5.00 8.00 -37.50% -50. 00% BXRRE

2026/11/6 2026/10/30 IRk Rtk
SEEECFAIE W 97.54 98.36 -0.83% 0.11% SHEX B
AithisTEERE (M) 38.80 39.26 -1.17% 106. 05% NELEIRE
BOWEESE (AR 59. 48 59.23 0. 42% 70.92% NELEIRE

=R 2026/11/6 2026/10/30 IRk Rtk
G F IR (%) 68.50 69.00 -0.50 3.10 LR
b R (M) 38.17 37.56 1. 62% 26.39% NELEIRE

2026/11/6 2026/10/30 IRk Rtk
gieb T BVEAFINE (5T/W) -1400. 10 -1052. 00 -33.09% -52. 95% SREX SR

4 SERAMEERES, SSEEERY

RN 2026/11/6 2026/10/30 IRk Rt HIEkiIR
ARBEREN-FRHF T/ 5.15 5.15 0. 00% -22.56% MERE I
LIRBERRM-FIRIR (FT/AF) 5.50 5.50 0. 00% -21.99% NELEIRE
ARBERZN-BMA (T/AF) 6.30 6.30 0. 00% -14. 29% NELEIRE
RN 2026/11/6 2026/10/30 IRk Rtk BRIz
FRAERZN-T R (T/AF) 8.30 8.50 -2. 35% -27.83% HEX AR
—RAERZN-TF (T/AF) 7.20 7.40 -2.70% -30. 10% NEX SR
BRAERZ M-I (T/AF) 7.03 7.01 0. 29% -28.12% NEXHE
—RBERZ M- T/ AR 5.00 5.00 0. 00% -35.90% NELEIRE

s 2026/11/6 2026/10/30 Iftk Rkt
36 REEARAANIREER (M) 9158. 00 9200. 00 -0. 46% -4.01% SNEAEUR

TR 2026/11/6 2026/10/30 Iftk Rkt
7 HESE: "R&NEYHS () 20. 00 20. 00 0. 00% -23. 08% NELEIR

FERIRIR: IR, SBEEE, BIMN, RURHE, PESERLNS, PEREIVHS, BRGIHE, oEHEN, LW, 8%
BB, EHEIER, AR Tdis. RGN, ANRPC, EEIEHEFMTEE

1B SWIRIEL Z [EHI R AR B T BAIE 9
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EfIE=

GUOSEN SECURITIES

=2 ERHEXEEE

SRR E

2 EFRMEIRER

2145 %: TIRAERAFHE, FERRTLREF

Tl R REFEZERN P KR . 2 F WKL, 11 B 6 HEREEN158. 60
T/kg, FEIRLE-4.76%; Tkg (FIBNE 79.29 7T/3k, FEIFLE-14.39%. 5SHANE A
7R, ItENRTES. RERE, T EAMRIFENE, BRI,
202603 REEREEFI=EEE 3602 Hk, 3202602 KRIFELRD 4. 71%, $HEEZ
EEIRLLFE—SME, KERREE (3750 Ak) B9 96. 1%, £EZREMELHE.
ESNECNEM, 10 ARSI sE BRI 471.21 Ak, IREE-1.57%, XM 9
Bi#t—iEiE.

TEHAER 2026/11/6 2026/10/30 IREE Rtk BUEKIRE
" £ (FT/ked 8. 60 9.03 -4.76% —26.87% NELEIR
FREEINE (JT/ke) -0.92 -0.88 -4.55% -33.33% MERE I
BEANE (t/ke) 12.15 12. 66 -4.03% -22.12% MERE I
B k7 HEZE (F%) 89. 80 88.86 1. 05% —7.43% NELEIR
FIR (%) 31.28 30. 89 0.39 -2.09 SMEEBR
BEEHER (%) 81.48 81.25 0.23 -4.79 MERE I
ERE %) 31.23 31.60 -0.37 13.00 NELEIRE
BEEH (T/3%) -5.00 -13.50 62.96% -211. 1% BRI
EEHE (ke) 94. 65 94.28 0. 39% 2.08% SNEAEUR
i HHE (ke) 125. 22 124. 71 0.41% 1. 60% NELEIRE
HAHEE (5% 202610 2026-09 IREE EIEE
1S 1481.75 1479. 86 0.13% 3.86% MERE I
HARLIRHEE (5 10 Bit%l 9 AXxkR 7N~ 4 Gil-8
$WEE 1519. 67 1481.75 2.56% 9. 45% NELEIR
#E  BREsEE (B 202610 2026-09 IREE EIEE
SMEEREAR 3847.75 3842.93 0.13% 0. 08% SNEAEUR
90kg LA ERIEFRZHLE (%) 38.24 38.32 -0.21% 2.03% NELEIRE
LR 2026-09 2026-08 IREL il
Tlast=8 (k) 3205. 00 3124.00 2. 60% 2.20% AT S
EamEr T8 (CAm) 2996. 00 2939. 00 1. 90% 2. 60% AT S
BIREE A RN (T/ke) 3.23 3.23 -0. 10% -1.00% ARTA e
9 BIfEL 8 BifkL 7 BiREL 6 BiRtL
HERSEE 1.26% -1.29% -1.10% 0. 63% SNEAEUR
thRAERR 2026/11/6 2026/10/30 IREE Gil-8
g Tke PN (GT/ke) 79.29 92. 62 -14. 39% -60. 87% SNEAEUR
ZF JEREE 3.87 4.10 -5.61% -28.33% NELEIRE
Bga#ME v/ -334.09 -303.74 -9.99% -857. 00% MERE I
SNAFIEFLE T/ -179.33 -154. 41 -16.14% -53. 38% MERE IR
BE HEFEEE 2026-10 2026-09 IREE EIEE
WEX 564.57 570. 05 -0.96% -2.35% NELEIR
ik 9 BIfEL 8 BIfkL 7 BiREL 6 BiRtL
FHERIEE -1.29% -1.10% -1.78% -1.35% SNEXHE
KHAfEdR 2026/11/6 2026/10/30 IREL [EIEE
wik —EEERENE (TR 1257.14 1257.14 0. 00% -17.03% SNEAEUR
ERERENE (T/TR) 6.19 6.44 -3.88% -31.22% MERE I
27 15kg FHEHEER (5Tt/%) -83. 71 -81. 90 -2.21% -228. 41% HIEFAR
H AR 2026-09 2026-08 IR EIEE
B BRE (%) 81.80 81.80 0.00 0.02 MERE I
FREER (%) 92.75 92.74 0.01 -0.06 NELEIRE
BT (O 11.64 11. 62 0.17% 2.37% SREX SR
MIKER AR ERERAE (T 18.33 17.59 4. 24% 54.81% MERE I
FE RESEEE (BN 2026-10 2026-09 E7N -4 Gil-8
$REE 471. 21 478.73 -1.57% -9.71% SHER B

1B SWIRIEL Z [EHI R AR B T BAIE 10



GUOSEN SECURITIES

" ERRNES; ESFTIRE

202603 202602 7874 Eil=a
Rl A58 3602. 00 3780. 00 -4.71% -10. 70% ol R AR

A 9 ARt 8 AIftL 7 A%FEE 6 AIFLL
BRERHE -1.10% -1.78% -1.35% -2.88% WL B

FRPRIR: NEHUE, AEEE, FIRMR, ANTLs, EEERSFMRmEE

B EEmEL SN RRES o/ TR E2: IEHRMR PR MARRFEE T BR (JT/3K)

1F38: §kFE7ke: HRUFES: B8N0 B (B

B&A: BI=%: At 8 (A

— R SN fE (B 2,500
” 2,000
1,500
30
1,000
20
500
10
0 T T T T T T T
0+ T T T T ,ﬁ) q‘;b q‘;b > ol > (o)
2022-10-01  2023-10-01  2024-10-01  2025-10-01  2026-10-0° & & v & v v v
o a U 9 Q¥ Vi i
P > > P > P P
BRI NEEEE, ESIESEF MR BRRIE: WEEUE, ESIESEFMRmEE
E3: ImHA A= E IR MRE A (kg) E4: 50kg Ztia & BEMIEERKEE (r/3k)
e T RS H Al : = 15 H = Ei
s S ER T ey SR AW HAFEEL. B, hE (B)
130 - 6,000
— 5,000
4,000
110 - 3,000
2,000
100 -
1,000
90 T T T T T T T T T T 0 T T T T T T T
© © © © © © © © © © © © O © © O © ©
o oF o oF PGP PP P PO R T S Nt
SRR SO S AR I RN | R, S o 9 v N Q¥ i il
T S S S S S S S S S P P P P P P P
BRI NEEEE, ESIESE KRR BRERIR: NEERIE, EEIESEFARmER
E5: TREEAREENLLRL G E6: JAR BN AR ERENITINXETE (Jt/ke)
—_— SRR : BEE: fE (H)
250,000 — R HAFAES: B hE (A)
200,000 25
150,000 24
15
100,000 10
50,000 5
0 T T T T T T T T T T 0 ! v v T v v v v
I I G o o o N o o o o
F P F FEF LSS 5 QQ% & q;Q% q;éb 0 (o'gcb b’éb
© o o ©" @ © o o @ (e} N
5 # & & S
BRI NEEHE, ESIESE KRR BRRIE: WEEUE, EEIESE KRR

1B SWIRIEL Z [EHI R AR B T BAIE 11



&Y EEis
GUOSEN SECURITIES

SRR E

E7: HERRERRREETESF 0

E8: IR RIFRAEN (FT/ke)

— %N EREER: SR dE (&)
RIFEER: ERERel: FRE: dE (&)

100

FREEE: WA FE (A

FORRIR: SNEAEURE, ERIESEFRTEEE

2.2 E5: HANEHM, FRMHBIAT

FORRIR: SMEEIE, ERIESSFRTEE

EINERBIES T, 11 F 6 BXSEME 1. 99 7T/, FIREE-2. 45%; EIBMHK 6. 24
/R, BT, EERE, RENREER, FRRAFK, BEREXG
MEFHRSE R 5. PHKRE, ZAIHAEANRSIMEERETE, BERRXSGRERE
BRI K, EBRBREMTUHRFRFGK, BERAFRMEERAZFLR

BE, RIVARBFHARG~ M

#23: BPRBEAEEIELD

RSMAEEEBN.

A 2026/11/6 2026/10/30 IFtE 14 BUEKIR
MmENME GT/H0 1.43 1.38 3. 62% -31. 90% NEEEIE
BE Mg (GT/) 1.99 2.04 -2. 45% -42.32% WX B
EBMNIE (FT/ked 6.24 6.24 0. 00% -10. 60% NELEIR
NEREENM-WE (GT/ke) 8.37 8.35 0.31% -5.43% NELEIRE
NEIREEN-FRIL (T/ke) 8.51 8.58 -0.81% -8. 64% MERE I
HEE (A3 5683. 50 5713.99 -0.53% 2.08% NELEIR
FEFLE (GT/FD) -0.75 -1.14 34.21% -158. 62% HIF AR
BEFIE %) 85.02 83.10 1.92 9.76 NEEEIE
HERERE (%) 89.56 85. 00 4.56 2.60 LR
2026-09 2026-08 Iftk Rkt
AAERARN G (TT/ke) 3.46 3.46 0. 30% 0.50% AT e
B 2026-10 2026-09 Iftk Eilae
SIMREEEHEE (AE) 13.90 16. 80 -17. 26% -35. 05% NELEIR

FRISRIR: REEURE, BT, FEERNS, BREIESEFMRAER

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

P ESMTIRE
GUOSEN SECURITIES
. BHRBEREEE (EEE) B10: ATMBRBRIBER (E7+EE)
160 - Efifﬁﬁzﬁigﬁ%% (FE) EERXBRMHBEEZE (AR
15 E&ERMEEEE (AR 2500 EEQBAMBEREE (FL)
120 2000
100
80 1500
60 1000
40 |
20 500 |
0 1 1 1 1 1 1 1 1
R T T B
S 2 s § = 3 =3 3 = s ¥ & E 5§ =T & = &
: F E E 8§ HEEE f oz o:Eo:ofoRo:og
BRERIE: PEERIsElSS, BEIERESFMRMAEE HRRE: PEERLHhaglss, ERIEFEFHRER

11: BPRABRXBREENESHER

E12: BPRALERKGSEEENESHER

250 - L e BRAGHHEE (R BRIBENE (TR
RERCEHFER GMHER) (T T REBENEEER iR R G 1
200 0000 10
150 8000 8
100 6000 6
4000 4
50
2000 2
0 1 1 1 1 1 1 1 1
© © © © © © © © © 0 1 1 1 1 1 1 0
= = = = = s = = = © © © © © © © © ©
P 3 &€ & = § & = & - = & = = = = = =
- - - IN N N IS N N ~ ~ =~ e = ~ e ¥ =~
o o o o o o o =7 o ~ © N o = IN] %) < 0
N OB R oW R R W z 5 & & § g g g ¢
3¢ 39 3% 3% 3% 3¢ 3% 3% 3¢
FRRIR: PEERIhSEl s S, BEEREFMRAEE kiR PEEFKIhaals S, BREESEFMRAER

2380 HRERKD, FERAZTAFTNE
SEFERKE, 11 A5 AILRAZEE/ EMHG/ SLBBFHIFN

4.7/5.5/8.0 Jt, FEIREL+2. 2%/FFF/$5F-

I R HIET;

GHALAZIRELIE, (EiHZRRESEIR, i
FRHAERE EiEAMEIEIE, BE 2026 F 8 AXRAESTR R EFZIALL

~0.6%, FIL-3.1%, FEATRSRIKIE. FINESIERhRBICHESH, BX

BERAZTTATEE

F4: BRPRBEAEEIRLE

Hig 2026/11/5 2026/10/29 IfEE 74 HiagkiR
L A= ES T/ 4.70 4.60 2.17% 11.90% A
WL SMRS T/ 5.50 5.50 0. 00% 7.84% ™
ST BB (T/T) 8.00 8.00 0. 00% 2.56% A

R 2025/6/15 2025/5/18 IREE Eilae HiEkiR
BRREBEN (T/A) 13.85 13.95 -0. 70% -15.95% HEFEHHS
AmASEBEN T/ 2.10 2.14 -1.95% -14.91% FEBRHLHS
ARAEHEE (B 3393. 71 3288. 88 3.19% 11.88% HEZHHE

R 2025/6/15 2025/5/18 IREE Rkt
EERBREE (A 1395.56 1387.83 0. 56% 4.84% HEBERILNS
EERXBRERE (FE) 873. 06 858. 85 1. 65% 6.61% HhEBEHIHS
REBREBEENE (T/B) 10. 26 9.74 5. 35% 15.21% hEBEKIHES

HR 2025/6/15 2025/5/18 74 Rkt

B HIEIE X Z ISHI B Z AR BT T B2 13



EfIE=

4

WEEMRRE
GUOSEN SECURITIES
EEERER (AE) 158. 05 159. 32 -0. 80% 5.83% HEZEHIHES
EEEAREE (FE) 119. 34 118.35 0. 84% 3.06% HEFEHlHS
BRERIE: fiEgR, pEEkRlhs
E13: FPRGEREEFLE (EFFFE) E14: BPRBRBIREERE (E+EE)
i s el EERBRMGERE (B
2,000,000 FEGtRREER o) BEERBRGHEE ()
1,500,000 | 18,000,000
16,000,000
1,000,000 14,000,000
12,000,000
500,000 | 10,000,000
. 8,000,000
i I' I: I: I: I: I: I: I: I: I: I: I: I: ! 610001000 T T T T T T T T T T T T T T T
6666600006000 o o o : oforo3oworodororowod :
0 VDD OO - - AU DO T T W 8 9 § © 8 9 § § § § 6 9 © 9 9
BEBE8888885889¢88§ tcssSSSaddg8yaay
N N N N N N N N o~ N N N N N N

FRRIE: PEERIhSSLS S, BEESSFHRAEE

E15: RPRBRGREGHENIET S HE

FRRIE: PEERIhsSL S, BEESSFNRTERE

Ele: RFRCHE RAEGHENESHEE R

— REREGHEN

(/B

6

4

2

OIIIIIIIIIIIIII
L @ I @ @ @ @I I @@ I @ I I I @I
- N =N = N = N =N < N <~ <
T T T T
0 W o6 O O O = — N N o o I T v
=~ = M= = N N G N &4 ¢ &4 O o4 9 N
SRRERERRRRRRERRERER

cEFRREGHEIN (T/R)
BRAECHER (BFE+ARHEEYIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
OI T T T T T T T T T T T 16
N ’\Q’ \Q’ '\Q’ \Q’ '\Q’ \Q’ '\Q’ N ’\Q’ N '\Q’

KK K B g K

N N N N VA A\, RN\ 22

DS N S S S S S S S

FRPRIR: pEERIhSSIS S, BEEEREFHRTEE

ERERIR: PEERIaElsS, BIEESEFMERER

2.48%F: FHNERES, PRHKSEENNX

11 B 6 H, BEEFXMIK4.30 7T/ Fr, BIEL+5.39%. THl, HEEXKEE,
BRI EF, MRTITHRSSIEIT. THIRE, EERXBRELNLTEA, 8
BERNENDNK, TITBERHREHMNBFREFRENRT, BENEMALEEE,

B BFEIER Z IFHIEFZ AR RT THT B &

14



AY EEIES E 5
GUOSEN SECURITIES
#=5: WEEAEMEBIELE
iz 2026/11/6 2026/10/30 IREE Ikt BEKIR
EFERNE T/ 4.30 4.08 5. 39% 43.81% NEXHE
FHXME T/ 4.35 3.99 9. 02% 43.56% NELEIE
R 2026/11/6 2026/10/30 IREE Eilae
ERBEEE (FR) 65.90 67.12 -1.82% 1.28% NELEIR
ERBRE (X) 545. 00 548. 00 -0. 55% 11. 00% NELEIR
ER 2026/11/6 2026/10/30 IREE Gil-8
EkRMHEEE (F) 60. 00 60. 00 0. 00% -3.23% NELEIR
IrEmiREEE (F) 310. 00 316. 00 -1.90% —24.02% NELEIR
$HXEEE () 5837.55 5625. 32 3.77% -6.13% SHER B
Ex 2026/11/6 2026/10/30 IREE Eilae
R (R) 0.71 0.97 —26. 80% -35. 45% NELEIR
RBHT (R) 1.10 1.05 4.76% -19.71% MEEHR
FRERF 2026/11/6 2026/10/30 E7N- 4 G4
EIBFERAE (T/R) 131.89 132.01 -0. 09% 0. 85% NELEIR
EWHBEFE G/R) 42.03 33.91 23.95% 0. 00% SNELEIR
2026/7/17
E17: ITEASEM LML EERRE [E18: WEFEBFIHEFHFRTFKF
—_—E, EER: B RE (A . SEFERA () ——EE: S2&5FEEF (B)
7 200
6
5 150
4
3 100
2
1 50
0 T T T T T T T T T T T T
,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\'\ ,\'\ 0
F T T T T 035855558888 95585585588
NN N NN DT A& VOGSO STV VOoANNT OO NAT O RO
U A S i g B e o dode lla el ol Bl Tl
AN AN AN AN AN AN AN AN NN DN NNy
SRRRARARRAAILIIIIIRIIRRR
BRERIR: NEBEHE, EEIESE TR BRERIR: NEEEIE, ESIESEFHzxmEE
E19: MK BHEMHREZREKE (AR E20: BBERBIADEFLZFE EFH
—_— KNS B hE (A s i B
— s, PHBEAR: BE (B) —_— £ EFEATRRE: PE (A
— B REHY: EFETRAXY: $E (A)
70 560
gg 540 3 g 5
i0 - ; 2
20 480 1 1
10 460 1 0.5
0 T T T T T T T T T T T T 440 0+ T T T T T T T T T T T T 0
N PN IS IS IS A TIPS PSS TIPAS BN SN S B O 49 18 0 D B 8 D Y O O
@‘*1,\\19\19"”1&29«t&tb\tb\t&tg’tét&w b(\°’1\"”\%e”tf“"\@b'\ba“"\p%\"V\ eSS
I B DN ST S NN S e P S
S S B S S S S S T I F TS S S
BRERIR: NEBEHE, EEIESE TR BRERIR: NEEEIE, ESIESE TR
B HIEIE X Z ISHI B Z AR BT T B2 15



&Y EEis
GUOSEN SECURITIES

*6: AFEAEEBIELE

SRR E

2.5 A% i—RIMERFTR, EFFAMRE LT

HEROZL R, BEARHTHRLS LIT. BWEKKESIT, &Z 11 A6 H,
EN BB A HAZM A 32. 30 Jt/ke, BIFLL+1. 89%; FAHIHMN A 71. 80 TT/ke,
FEREE+0. 70%. R, BURRIFEIAMLE~AMESERT, BSERER 2026
F1 B 1 B RS REESMIIERT " B3T3 O 4 AR EVREE I T,
REERTESCHEHAPR A 3 F. RAVAARKERNAFTHIHRBHEOFRARENTRT
FET/, HO4RAERFEZIBERBERMN.

ZEIRHAT KL i O RhE20E, 2023-2024 FER G R 2 HE TR
BE, FRANKE 2023 F 6 BEEETEIE 20 NE, BiFEIEEIL 25%. Hi
FHE, ENAGHEAERERTESKE; #2575, 2024 FRERNFFELE
RESHFEE, FER %A LE; ~maErmE, BEREMEFE 2023 FTRHFEF
SFRHEE, BT 2024 FAEMRE. I, FENFANMKEEE, UEREAHD
FRAEEBCRMNBEEN, BERFAH#OFHER8NME, SR~ kRERNEDS
AME NN IREES . FEKE, BRIVAAESERCURS OB X NEMT,
ER4EARERIDRGR, FRANMSEEREFTRLITESR.

0z 2026/11/6 2026/10/30 IREE Rtk
2EHAETREHN (/AT 71.80 71.30 0. 70% 17.53% SWEXSHE
BREAE GU/A) 32.30 31.70 1.89% 28.17% NEEEHE
Bt (T/Am 47.70 46. 40 2.80% 46.32% NELEHE
BEERF (/%K) 10300. 00 10266. 67 0.32% 5.10% SNELHHE
EREE GT/Am) 27.15 26.73 1.57% 40. 67% NELHHE

fitea 2026/11/1 2026/10/15 7N~ 4 FEtE
AFHEHE (A 671.50 671.20 0. 04% 0. 95% NEEEHE

2026/9/30 2026/9/14 IREE Rt
RSFFE (k) 101120 102650 -1.49% -7.27% SREXEIRE

#n 2026/9/30 2026/8/31 7N~ 4 Rtk
FESAZEOMNN GT/Am) 44.38 43.52 1.97% 14.31% NEEEHE
FESAFEOHE (M) 14.00 21.00 -33.33% -56. 25% SNELHHE

=R 2026/10/30 2026/10/23 XKL Rtk
7 HASEBEE L) 10419 10703 -2. 65% -20. 65% NELEHE

BRERIR: WEEIE, BXEE, BRESEFMRmER

®=7: IEFERRA IR IPBERIIE

BHE) HEXRBIRAS

2024 12 B BEBMNHOFABRNURPE, SEERITEEOEKREIER L~ IER™ ERERE

2025 2 H PR—SICERIEL “HEHAL. DA4SWFR” , BT RPERSLAERSE.

2025 £ 3 H S BEFHOFRRERERERIIES, B0 4rxERR G~ iR RREE RS EERIFRATIE.

202511 8

ETHOFAREEBRELESR, SFBREFATHREKRE1 A 20 B, BRATRERR “HOBHFAEMAHR" WMEAHE
OENHEITET.

FSET 1 A 23 HASAHNE OFASSERIEERINRGE, BEVXRE, EOFAKEEN, PEEA~LZE™EIR
2025 12 B g, B#O~RBBENSFERECEFEERRXR. HFWRELU “EANEHLEHIMIELT" s 3t 04 AR
REEHEME . REEHEIESCHEHIRA3E, B1 81 BHE 2028 12 A 31 H. (RISHEHE7ESCHEHA B2 E A 18] B BRiZ 5 A 3L -

FRPRIR: BSER. RURFE, EFEFEFMNRAEE

226 Rifi: MEXLBEMERE, FHNMBRLHR

BUNINARTE 11 ARERNK, RERMNAEEE, RRENER. £ 11 4
HTESMKIAMZER, TESRMNRNKRZNEIL 3.7 7T/ke, HEE=HEIE

1B SWIRIEL Z [EHI R AR B T BAIE 16
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E21: MARPNET, TIEBEHLTRE S TS

EfIE=

GUOSEN SECURITIES

SRR E

Bk 0.1 7T/kg. LESh, SERIRAIRIT, BE 108 22 H, ERE~XRYE
M7 3.10 Jt/keg, BEIFLEFTE, FEE+1.97%. FTAA, ERHIE&ENHGEK
TR LR RAAER T, RN 2026 FIUZEE ik 2-3 FHIZKNE
H.

E22: XEHM#ORASEMERNREE

— TN R X G/ AT - A

—— 2R (T/ke) — R X G/ AT -

S MERA: B’ (Tt/ke) O K97 B (T/A ) -4
4.0 | 5.0
45
3.0 4.0
3.5
20 E 3.0
2.5
1.0 2.0
15 T T T T T T T T T T T T T T T T T T
0.0 T T T T T T T T T T T T T T T D DD DD DD DDD DD D
QD DD DN DD DD D T I I B S (o T o L s I T TG
[ B S A S A S A N A N N A O A N A S S A S N A N A RN T S S T e T S e e T T S o
EEBEEEBERENMERERRKBEBR K I LYY LILLYYYLEY QL ] QYL
© Q Q@ @ © O O 0O O O 0O O 0O Q0 Q 9 o W O O «~ N MO F 1V © N~ 0 0O O «~ N O T W
PO AD T B O~ DO QD S S8 5555555555 9add4gad
S &6 0 06 060 6 oo oo o6 o0 o6 o o LS U S VI S VAR SV SV U SV AN SUB S VAR SU Y o VIR SN VAN S VIR VAR VAR VAN o
AN AN NN AN AN AN AN AN NN NN NN NN NN
FIRRIR: RARFER, SER~REAWEZRECH, BFEIE SRR RUIRAER, BX2E, BEEFEFMRMER

HEFMRAEER CF:

E[EZ) 2024 70 2025 FARHERMNEE

&, SEERADHEE 2021 50 2020 FKF)

E23: EHERNETFRGRANEESEEAE, HEFER

E24: EAPNEFETT RSN

PE EFEX: N EBR GT/ke) -ZbH
hE: EX: TN 4B Gt/ke) -HH

FEPFEFRE (TR

660 -
45 85. 00
80. 00 640 -
4.0 75. 00
70. 00 i
35 65. 00 62l
: 60. 00
55. 00 600 +
3.0 50. 00
45.00 580 -
25 T T T T T T T T T T 40 00
P TS P SN S P S S NS 560 -
A A L A g - A AR X
o & A & oS S AF aF o S "
[ AU S S I I G N B N {4 J J ; T
% 8 % O Y G G a0 N 2023%E128  20244F6F  20244E128  2025%E68 20254128

FRRIE: RAURE, EEESEFARAERE

FRRIR: RURNER, EFIESEFHRATEE

2.7 8M: HELTHERME, XEBEXSHBZIREL

11 B 6 B, ERXEIEN T 4768 TT/0E, FEIRLL+6. 74%; SAEELEAN /0 3180 JT/E,
FBEREE-2. 21%. 548, EAREREMHIEMHMEER, METHRIES, hKH,
it ERAERME LR, KEREEERSIE. BHSEYIARIBERRB L.

*R8: K2, EMEAEEILE

x5 2026/11/6 2026/10/30 Iftk Rkt BEEKIR

M (GT/m) 4767.89 4466. 84 6. 74% 18. 85% LEM
Fhis 2026/10/9 2026/10/2 IRk Rtk

EBREAZWEIE (%) 57.00 57.00 0% —8% NELEIR
#o 2026/11/6 2026/10/30 IRk Rtk

BAREOXSRHEE (Fr) 154. 05 177. 45 -13.19% -31.30% NEEIE
1B EWHFEIEX Z [EHIE T A BRI T BN E 17



EfIE=

P EHHTRES
GUOSEN SECURITIES

ER 2026/11/6 2026/10/30 IRk Rtk
KEEHRE (A 158. 24 173.57 -8.83% 0.33% NELEIRE
KEEEFIE (%) 51.28 56.25 -4.97 0.17 NELEIR

El 2026/10/30 2026/10/23 IRk Rtk
BOERE (AM) 838. 20 873.90 -4. 09% -18.89% NEEHIE
HCEE (M) 695. 05 718.17 -3.22% -2.62% MBS

= 2026/11/6 2026/10/30 IRk Rt
M (FT/mE) 3180. 00 3252. 00 -2.21% 2.78% e

fHteh 2026/10/30 2026/10/23 Iftt 5]
KE~E (AW 137.12 163.93 -16. 36% -11.35% NEEIE

ER 2026/11/6 2026/10/30 IRk Rtk
EEHAZE (AM) 125. 43 73.43 70. 82% 1.99% NELEIR
EERRERE (B 144. 14 139. 62 3.23% 3. 70% NELEIR

Bl 2026/11/6 2026/10/30 IRk Rtk
AR EERE (X) 7.38 7.40 -0.27% -7.98% LR

2026/10/30 2026/10/23 Iftt 5]
EAEI R (M) 123.59 118. 64 4.17% 31. 44% NEEEIE

FURBRIR: WEREIE, SCHW, £ 54, BEEHEFMRMAERE

E25: EAAEIENLERRE (GT/m)

E26: KEERRHASIREN (5 FRED)

WMEMN: KRE MM (FT/m)

BRI GEER) :CBOTAKE

7,000 2, 000
6,000
5, 000 1,500
4,000 \'\\_.-J
3,000 1, 000
2, 000 '
1,000 500
0 T T T T T T T T T T T T T T T T T T T
838835855583 3835853 L e e e e L A
S555555555555555555
i e o S o e VS VS0 IV LV U S S
8855555555558 888888 QY QY QY QY Y QJF QY QY QY QY o
ISR SRR SR SR S SR NI SR IR IR VI SR I SR IR R Y I \63 \b (\ ,\Cb S ,\’Q ,\’\ ,\"\, ,{:3 ’\,b‘ (]
S S I S S S S G S A
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, ESIEHE KR ETEIE
®9: AT HFTHR
2025/26 2025/26 2026/27 2026/27
A7 2023/24 2024/25 (9 AT (10 AFE) (9 BT (10 AT
HIER 101. 82 115.1 125.95 125.97 125.27 124.93
PR 396. 4 428.11 429. 41 429.19 442.35 442.7
O 178.54 179.15 187.78 188.53 190. 42 190. 82
EEE 331.25 359.16 374. 31 375.84 385.22 385. 71
BEAE 383.87 412.06 430. 64 432.33 44244 442.18
HOE 177.76 184.33 187.23 186. 42 191.58 192
HIKEETE 115.13 125.97 125.27 124.93 124.02 124.28
EEHEE 29.99% 30.57% 29. 09% 28. 90% 28.03% 28.11%

FERIRIR: USDA, ESIEZEIFHN o prEess

2.8 Bok: RABIERE, hRAHUFFEREY

11 B 6 BEINERIEEN 2224 j/0E, EIREEH. 04%, F5HA, RN EERIEL R
1K, BEMNETK, ERMBRDBIIER®R. FKE, EBRFTHEES, 25/26 F
HEEATE, TIHNMEURAE. SN ERPARERNMGEHESER, 2K~%
FoiEA 26/27 FERILENUE, BEFRBEEEE, BIREGFETITEE TR

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

#10: ERERAEBEFLE

g 2026/11/6 2026/10/30 7N 4 G4 BiIEKIR
M (FT/mh) 2224. 00 2201. 00 1. 04% 0. 63% SNEXHE
= 2026/11/6 2026/10/30 Iftk FEtE
ANV EFRS (X) 27.15 26.29 3.27% 9.12% HEXE R
FMIAFIER (%) 65.84 61.04 7. 86% 0. 63% NER SR
AMIlEFSE (M) 305. 20 294. 20 3. 74% 9.19% NEEIE
EMTaEREE (M) 125.54 123.24 1.87% 0. 11% NER SR

FRPRIR: REHUE, EEEREFMREE

E27: BRI ERIEMN Go/i) LRSS 52 E28: ITHAERR EREASRSAN R FH RS
3,500 7 =—— FHHRFHEM: EXK: BN RE (B HAREB N CRIRAY) (CBOTEXR EH/HRE
3,000 - 900 -
2,500 A 800
700
2,000 500
1,500 500
400
1,000 ~ 300
200
500 100 -
0 T T T T T T (V00 o o o o s s s o s B S N e N
DDMORODNNRDDNDDNNI DN MDD DN DN
N N N N N N N QRIRRRIRRIRRRRIRRIFVRIQRRIRRIIVRIVROQ
& & N & N & & OOO0OO00000000O0O0O0O00O0O0O0O00DO00000
NS 4 a7 o > o’ o O UMD FOONOND NN HION W DO —NMHOON DO DO D FHOE
N N4 g Qv N4 N4 N4 SDDNNDDODDOOOOOOD B i QN
v v v v v v DODONDDONNOO0O0O000000000000000000000000
b & (et [aN[aN[aN [N [aN [aN [aN [aN [aN [aN [aN [aN [aN [aN [a [aN [aN [aX [aN [a¥ [aN [aN [aN [N [N ]
BRPRIR: WEHE, EEIESEFMREE BERISKIR: Wind, ESIESEZ KR

1M IRERBTFLEE

2025/26 2025/26 2026/27 2026/27
BT 2023/24 2024/25 (9 AT (10 BFHE) (9 BT (10 k)
BER 305. 36 313. 82 295.7 295. 64 301. 38 307.16
PR 1231.13 1234.98 1330. 81 1330. 62 1290. 95 1293.75
O 197.6 186.55 196.33 198. 38 203. 11 203. 38
ARERE 769.93 785.75 826.12 824.28 827.4 826.33
BERAE 1221.24 1253.16 1325.13 1319. 1 1320. 23 1320. 47
HOs 192. 65 187.58 218. 21 215.96 210.08 210. 72
HRER 315.25 295. 64 301.38 307.16 272.1 280. 44
EEHEE 25.81% 23.59% 22. 74% 23.29% 20. 61% 21.24%
BERIRIR: USDA, ESIEHZFMREE
#12: PERERBFLEE

2025/26 2025/26 2026/27 2026/27
A7 2023/24 2024/25 (9 AT (10 AFIH) (9 B (10 BFf)
BVIER 206. 02 211.19 191.93 191.93 177.15 177.15
FE 288. 84 294.92 301. 24 301.24 307 307
#N 23.33 1.82 4 4 5 5
FREER 225 234 238 238 242 242
BERAE 307 316 320 320 324 324
HOE 0 0 0.02 0.02 0.02 0.02
HRER 211.19 191.93 177.15 177.15 165.13 165.13
EESEEE 68.79% 60. 74% 55. 36% 55. 36% 50. 97% 50.97%

BIRIRIR: USDA, EfSIEZEFIN TR

1B SWIRIEL Z [EHI R AR B T BAIE 19



EfIE=

GUOSEN SECURITIES

4

#:13: BREEAEBIELE

SRR E

2.9 B%E: AAMERNLR, XE£ERXSREMNEER

1 B6H, BRI BARTHEIEN AN 5160 T/, FEIFEL-0.39%. 5581, EHE
EENAEMERITES, WENBREES. FHBREREECETMK, 04 LD
E. RESEFXTEHELH, BAKERIGSWKE, BmEENEEAE
17, T LIRENFITWSE, BRMENBEHNFT—2 E1TEAHE.

s 2026/11/6 2026/10/30 IREE Eilae HiEkiR
IFEET-IEN GT/m) 5160. 00 5180. 00 -0.39% -8. 67% SNELEIR
ZRERIA-IEN (GT/i) 4980. 00 5000. 00 —0. 40% -10.91% NELEIR
B -Ee & P O F5E G /i) 1353. 00 1124. 00 20. 37% 31. 49% NELEIR
RE-EH MO F5E (/i) 1166. 00 984. 00 18.50% 37.91% MERE I
B -E SN OFE T/ 92.00 -206. 00 144. 66% -88. 12% NELEIR
=E-EEINEOFE T/ -152. 00 -338.00 55.03% -114.96% NELEIRE

EAE 2026-09 2026-08 IREE Gil-8
IraHERE: B2 (Al 0.00 0.00 - - NERER
IEHERE: Bige (A 66.27 71.73 -7.61% 148.57% BRI
= HERE: A2 (Al 0.00 0.00 - - NEEEIE
~RAHERE: AEE (A 15.07 44.19 -65. 90% 14. 43% SNEAEUR
hE: Ay T ER (A 129. 26 222.00 —41.77% 89. 45% NELEIR

2026-09 2026-08 IREE Rkt
EHOE (Amh) 25. 65 65.23 -60. 68% -53.21% BREE

BIMEE 2026/8/15 2026/7/15 IREE Gil-8
BREFEBNE~E (A 708. 90 623.70 13. 66% 108. 13% UNICA
B FEERRASINELE (%) 51.69 49.07 2.62 -1.99 UNICA

2026/10/30 2026/10/23 E7N - Gil-8
B 2B RFEN GE9/8) 15. 45 16. 46 —6.14% 0. 00% NELEIRE

FIRERIR: NEXEUE, SEEN, JBXEE, UNICA, EfEIEHEFMRRERE

2.10 % : MAXRSHHHSE, FHABFRSELE

T4 BREAEBBIELE

11 B6H, BRLARLETMHA 18100 7T/, FEIFLL-2.95%. 5GHAKRE, =
KREBUFE%, BEFXEKRESMFMRE, BRERRRK, MBS AES.
FHARE, RABKHOEEEAERE . NMEBERBEEHT EET KR~
SILAIE RIMERE SR FF E) 4 .

s 2026/11/6 2026/10/30 IREE Eilae HiEkiR
= L= & . = = =
itm STR20: HRRF: 48 (ET/ 2450. 00 2490 00 1 61% 33 70% EP*%M;..W\M
4 B = 2 57
E~2AR: WAk Mg (Go/m) 18100. 00 18650. 00 -2.95% 26.57% EPW””‘”*%
B 202609 202607 734 Eil=4
RARGEE-F8 PE (Fk) 13.24 10. 02 32.14% 9. 24% ANRPC
#0 2026—09 2026-08 - -
RABR-H#OE (Fi) 48.95 48. 60 0.71% -17. 85% XA
ER 2026/10/30 2026/10/23 - -
ARBR-TFRASESE (A 108. 00 110. 30 -2.09% 2.27% ElIiEIR &Rt
=R 2026/11/6 2026/10/30 IREE Gil-8
SWMBFITE %) 58. 01 57.79 0.22 -7.45 AR
EMPEF TR (%) 64.30 64.78 -0.48 -9.37 FE AR AL
2026/11/6 2026/10/30 IREE Rkt
SBE R T HEEXRE (%) 26.17 26.01 0. 62% -33. 24% & XA
EWMPE LK T HREERE (%) 36. 45 36.95 -1.35% -19.09% FE AR AL
1B EWHFEIEX Z [EHIE T A BRI T BN E 20



EfIE=

GUOSEN SECURITIES

4

SRR E

FRRIE: BEE, FRINER, BRGHE, PEREFEILHS, BEEESSFHRAER

F15: FRHEME AT EIELD

2.1 4248000 . MAHENEE, PRAXEBRIE

11 A 6 BAsHmEIAAN 79 8725 JT/ME, IREE-4.17%. FGHA, FXIMEHN TR, H
AF KRS, MESUFES. PKH, E-XHEIIRRC/REERM, 2026-2027
FRRHEmr B A THETTRE, FIRTEESMIREHBSRVIEAENfE B50 iR BURHEET
TSI — B3RP KA K.

s 2026/11/6 2026/10/30 IREE Eilae HiEkiR
ERHM (/i) 8725. 00 9105. 00 -4.17% 0. 40% MR EIE
HORAMN (/i) 9064. 00 9630. 00 -5. 88% 2.73% MEEBR
2026/11/6 2026/10/30 IREE Rkt

ERZimian o/ 8892. 00 9138. 00 -2. 69% 5.98% MERE I
= 202609 2026-08 IREE Eilae

ﬁ?ﬁﬁﬂm’émﬁbmﬁg 7 211.70 181.75 16. 48% 14.99% T3k TASHIH/D

ORATAFREREO (A 112. 04 127. 51 -12.13% -21. 63% B3k A4S

Ok TARHERESR (A 351. 09 281. 91 24.54% 48.79% Lk LAZHIME
2026-08 2026-07 IREE Eilae

ENFetrtiEm T2 (Fmk) 5343. 00 5370. 00 -0. 50% -3.59% ENRRistImthe

ERfetstiimig g () 2304. 00 2275. 00 1.27% 9.71%  ENRiZHdmhs

H HIERRL 1350. 00 1285. 00 5. 06% 21.51%  ENEizHamihs

ENFetrtEmE O (Fk) 3588. 00 3188. 00 12.55% 3.31%  ENRiEtigdmthe

ENFeArtEmETR (F) 2214. 00 2758. 00 -19.72% -12.94%  ENRRIFHIHhS
2026-09 2026-08 IREE Rkt

ENERF O E (A 81.79 78.28 4. 49% -1.82% SEA
202609 2026-08 IREE Eilae

ERtFEmEOE (A 34.57 17.74 94.81% 138.17% BXRRE
202609 2026-08 IREE Eilae

ERiFHEHEREE () 36.27 15.82 129.27% 44.27% SNELEIR
2026/10/30 2026/10/23 IREE Rkt

ERtHEHRER (A) 119. 74 121.76 -1. 66% 83.31% NELEIRE

FORRIR: SREXEUE, BAGKM, DRALREGE, RFEBNS, BX2E, BREEREFMRAERE

*16: MIEEAEBBILE

2.12 #atk: XEXSHF, FRAEEZE

11 B 6 B, Efta-31E 31288 185 16941 7T/, IREL+0. 18%. 55HE, #ZE
FEXEEWMITEE, EMhERSLREM, MEXERR. bKEl, FEE
ANEVIFEINEBRERENE, it NaEERE,

g

[E 2 #8-#h3E 48 31288 (JT/Mf)
HOH-ER M-1/8 (FT/M)

ERmERITOmE (AR

REHOKE (A

SEFLESFIE O
RIS (D
BOREESF (A

2026/11/6 2026/10/30 IREE Eilae HiEkiR
16941. 00 16910. 00 0.18% 14. 05% NEEIE
20800. 00 20800. 00 0. 00% 18. 45% NELEIRE

2026/11/5 2026/10/29 IREE Rkt

247. 62 185. 82 33.25% -12. 54% EFE%W;EQE%
2026-09 2026-08 IREE Rkt

5.00 8.00 -37.50% -50. 00% BRRE
2026/11/6 2026/10/30 E7N -4 Gil-8

97.54 98.36 -0.83% 0.11% NEEEIE

38.80 39.26 -1.17% 106. 05% NELEIRE

59. 48 59.23 0. 42% 70.92% NEEHIE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

G HIE W)
G ERE (W)

Lh2b [ BNERFE (FT/md)

WEEMRRE
2026/11/6 2026/10/30 IREE Gil-8
68. 50 69. 00 -0.50 3.10 NELEIRE
38.17 37.56 1. 62% 26.39% NELEIR
2026/11/6 2026/10/30 E7N -4 Gil-8
-1400. 10 -1052. 00 -33. 09% -52. 95% NEEIE

FRPBRIR: WEHE, PERERELQERE, BXRE, EBRGHE, EBEIESEFMRER

TN ARBEAEBIELD

213 4% : WAAHERmWE, XEMFED

1M B6H, INK/MISFRAETRZN A5 8.30/7.03 T/F5=, 2HIEE
=2.35%/+0. 29%, FERXFEFITESE, HRETEKR, NMIBTITEFEBRES.

FRINE 2026/11/6
ARBERZM-FRT (T/A) 5.15
ARBERIZM-FHIR (T/2F) 5.50
ARBERIZN-EM (T/AF) 6.30

HX MR 2026/11/6
BRAERZN-TF (T/AF) 8.30
—RAERIZM-T F (T/AF) 7.20
HRAERZN-T (/2 7.03
—RBERZN-T T/ AR 5.00

4 2026/11/6
36 READWHIBESE (M) 9158. 00

=R 2026/11/6
E7 BEISE: THFUNEYHSA(F) 20.00

2026/10/30
5.15

5.50

6.30
2026/10/30
8.50

7.40

7.01

5.00
2026/10/30
9200. 00
2026/10/30
20.00

IRtk
0. 00%
0. 00%
0. 00%
IRtE
~2. 35%
~2.70%
0. 29%
0. 00%

IREE
-0. 46%

IREL
0. 00%

Eil=a
~22.56%
-21.99%
-14. 29%

Eil=a
~27.83%
~30. 10%
~28.12%
~35. 90%

[FIEL

-4.01%

[FIEL

~23. 08%

HIERIR
SRER AR
SRERE AR
SRER R
HIERIR
SREX KR
SREREHR
SRER R
SRERE AR

SRER R

SRERER

FRPRIR: REKUE, EEERESFMREE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

SRR E

4, WIHITE

AREPR 300 358 LK 1. 73%, B KRMHECEIRIREER LKk 7. 09%, KALARIR R

PR 300 BN 5. 37 MED R

E29: BB = RARBRIKERIR (%)

(11.02-11. 06)

1

F 2. 19

9.15

0
oL 8.39
7.62
3 - 7.27 7.09 575
6 B
i i MY
3 F 2.20 j73
2 -
1 -
0 1 1 1 1 1 1 1 1 1 1 1 1 J
R R R ) R RS R ;4P A ) R R QQ
& & & & & & & N & & S
X é/ «')\% K ")ﬁ% X é/ .:%;& '\%@' N4 N é/ D
R O S G SR A
TN SO S PR NP O N
@jﬁ' X % >
% R

FRIRIR: Wind, ESIESEFRATEIE

SW RIBOEIRIR S, FIBRER BT R BB A A EER . BURML . FEMEL

*ST XL

eRRl, BEHERAIAANMRICRATIRER . ST RA. *ST ik,

BAEXRm. ERDE.

#218: RIAPOBIIRE E AN BKRERIBHEITAE (11.02-11.06)

g LW i e S ki
600371. SH AEfER 28.26 300972. SZ FR&HA -8. 67
920087. BJ R 27.79 600265. SH STEA -4.99
603151. SH HMERHY 21.25 000972. SZ *ST AL -4.99
300313. SZ *ST KLU 19. 46 000639. SZ BAEES -4.12
600127. SH SR 17.30 600962. SH Ef e -1.01

FHRRIR: Wind, EfSIESHEFMNTFTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

‘, TS

GUOSEN SECURITIES

Mifz: ELAREFTUNRMGE

B 2F 1421 1MA6H EPS PE
L% ] At TR Wt (5T 2025A 2026E 2027E 2025A 2026E 2027E

600598. SH b 9 RF K™ 13.73 0. 66 -0.24 0.59 21 -57 23
601118. SH ERIRER HF K™ 5.23 -0.02 -0.07 0.05 -217 -75 105
000998. SZ EEER HF KR 8.13 0.12 0.36 0.48 68 23 17
920786. BJ C /A hF KR 6.99 0.23 0.50 0.70 30 14 10
600737. SH AR Rl FTiTR 12.27 0.44 0.53 0.68 28 23 18
9858. HK HoR sl HF K™ 3.75 -0. 11 0.59 0.86 -34 6 4
1117. HK A H HF KR 1.36 -0. 14 0.09 0.19 -10 15 7
002840. SZ LGB F KR 8.00 -0.18 -0.75 0.09 -44 -1 89
300498. SZ BB HhF K 16. 82 0.79 -0.80 0.78 21 -21 22
002714. SZ R B HF KR 44. 40 2.88 0. 61 2.97 15 73 15
603477. SH EE2&RH RF KR 15.23 0.06 -0.85 0.36 254 -18 42
002100. SZ REEY HF KR 8.39 0.15 -0.55 0.26 56 -15 32
605296. SH R EH MFR™H 32.91 0. 65 1.10 0.97 51 30 34
000895. SZ BC& R HF K™ 24.52 1.47 1.62 1.70 17 15 14
002311. 8Z EREH HF KR 49.35 2.58 3.53 4.01 19 14 12
301498. SZ FTEEEY hF KR 37.51 1.68 2.36 2.97 22 16 13
300761. SZ SRR RF KR 23.14 0. 69 0.57 1.38 33 41 17
002458. SZ RS HF KR 7.27 0.15 0. 40 0.50 48 18 15
002299. SZ ERER HF KT 17. 31 1.12 0.85 1.15 15 20 15

HARRIF: Wind, EMSIERZFMRAEETN (TR ARER wind —EBZFIFURD

RBEHRR: BHRSFERNTHEMLRE; NAHEEEES | KRB ERE .

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

===
oaalis
¥ )PERR
(= RIS R AN RS A SRS, S EBETEZMIIER, BT 4T 013 40,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I
BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £
BEEASKA

ABREHEGIEERHERLTE (EEZPFEILLESIFITAMIESERE SN FSER) FIE; RS/
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