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% AT

SEN/ Y
F{=iFZ (600030)
REUS#Z - 25. 98

FERLFLEEE, §

T PRIERRA 2026 FFFHRA=ZFR, EFFEAT LN
496.92 1L, Rl F+50. 00%, Y344 F)id 233. 43 1L R Hb+69. 60%, 7o
AR R FACEE 7.81%, Fltb+2.88pct; P FTEHH 10 Ik
4.27 T (B BRE R 8 He+47. 2%, AT =2 F £ L N 665. 90 12
v BlEE+18.60%, 3% 4)04 310.22 1270, Bl Eb+32. 66%, A -F ¥4
KEKAE 10.21%, FlEb+1.98pct; = ZFF 25 Z WAL N, V3844
S AR E=26.59%. —20.19%, 9 A K& = 23,500.66 e, & LF XK
+12.88%, JaH4% = 3,674.09 1270, 3 L5 K+14. 84%,

FEFLFRANZSFEREIEHKERR, TEFAERALTR. ¥
F AT LSRR +40. 7%, & F WA 54, 2%; g (F 8%
BAN+F L8 BAREEIN) B Ee+54. 1%, TakE LA AN Z 6 49. 2%,
A= Z B F 4% BARA E BN Eb+32. 9%, TTak B Il A3 89 77. 3%,
S M & B AN Y 53. 8%, B tb+8. Tpct, B Bk 54l N tb—4. 4%;
ZEEREFEEAMESMANR LS. 0%, BT L54KANR k-
71.9%, MNLZM G F L AA L L SR 4. T RsE, EFFLEFREE
% AR T % A A1 Eb+20. 2%, +11. 7%, 3IKTF Bkl A3k, 52 5 A
% 37. 1%, B-9. 2pct; AT = F b4 B E % B th+6. 5%, FEE AE
38.9%., Ftb—4.4dpct; =Z & %50 5 A% 1% B b—16. 9%.

EPEFEAEY K, RAMAERFL, L¥XF 20V 5F8%%
HEN ) Fb+53. 9%, 3t X 3 3L 32 9F A& 0k 408 8 N ) tb+48. 5%, Bl A7 % 8%
2 A% 5E 0 HAFELE+100.97%; FAF T, KA a8 Sl A A
) tb+50. 8%, +91. 2%, HA XL L L 54U NF E+51. 2%, 6 A K& P # &
RitA2 1,800 77 P\ R EFK+7%, 5 EPF R ANBAR 17 T, B L
FRHL%, 2T BERANEANTLR, P52 RAER T I K, T
ZEE el FERARANR 34 7%, =& % ER AT, 4%,

KEABE R 24, LA A HEB K, LEFT~ER L5
F G AN 31, 9%, b R o8 2k 54 NF H+32. 3%, 6 A K
KRECHEAE (SFIZIEERE) 19,752.56 1L, & L5 K+12.1%, #
PR AT TR S R427.8%, REFE L ST A 14.37%. HL
Pk B SR TR EA31. 2%, OGS T 9 0. 175%.
Bl He+1. 4bp, MAE 5 H RF A RIRAMNIE K, LB L4 6 A RAFEER
FHAKE 29, 079. 98 1250, EF 54 5)EE tb+25. 8%; PAZIER T E 4 FE
Bl Eb+24. 5%, AT =& B K 40 b 5 F 4 % S INF Hb+24.9%, =& %
Z R Eb+13. 0%.

RABRBARBEHMAHLTHE —, BRITUAFEHE K, LFFN
B Zo A IR EARANT B 40 F, KANHAE N, 467.54 e, HELT 5 H—,
i %7 30. 56%. B He+11. 37pct; ARAEB N E A 11,737. 13104, Rl
+13.0%, HIEHFN S AR EAAEEG13.92%; R TETHHM 24 £, %
BHIAE 2,662.38 1L, HELT 5 —; BIb T AR 44 F AR B . KA
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4218 L £, B IPORFEERHLTH S —. BT RITLE T4
BN Eb+44. 1%, 3P GE F KA Ak Sl N Eb+56. 1%; AT =5 3%
AT 5 F 4 3 BN B Hb+38. 9%, =% & % F R 1b+32. 1%,

P ERA) BN R FAFEFINFE, Z=FEHER OCl T =, 17
A%, EFFHLELNR+687. 7%, ek ak& A SN
Pb+39. 3%, B WAk S HRA L L HRER-22.2%; 6 A Kakd F ek
b K421.0%, AR A B Eb+63. 0%, ) H 7 ak A 24 4. 48%, Rk
~76bp, AT KEEZFETIT, WZFEA LEHRNE+319.7%, 9 A
KaghH 238 6 A K-15.7% AEH @, 6 A RE&a& TR ESF K7 4%,
TPL &b 84. 6%, # L5 K+3.5pct, M HF LEF baxigFFilciE
5.42%. Flit+1.03pct, TFI24E AL T4 AR b+767. 0% 9 A K& akdk
K4 6 F A+0.8%, % 0CI 1AL, 0CI K &% A4k 6 | K+69. 1%, +21. 0%,
TPL % 6 A K-5.9%, TPL Lt 79.0%. 4 6 A K-5.7pct, BLE ) 0Cl #
FAR4E

I FFIE R, H RREEEFT A, LFEFHINZRANR
+70.54%, & LA NGY 23.7%, FAZIEAK BERAAIER +114. 1%, 8 A
N B TRk B AE A 3E KAT 8. 04 ALAE H AR, B IR A £ 156.24 fLhk, H# %
AT A3 IE A B PR E B 100 LA R P HFAEB TG 9 A REN 84T
AE_E S K420, 7%, R e & £ % 245.32%, 3 L5 K+34. 86pct; B4 E P
KBTI E 4. 7345, % 6 A X-0.334%, HALEFIHE,

N FEF LS AEEK, B RAERKNL, B LSFETRAEHRS
¥83% . AT 5) 20262028 SF 5 kLA h 846. 89, 940. 43, 990. 45 {¢ 7,
V2 B4 A A 376.71.419. 10,445, 43 1L, B % % % = 4 20.54.22. 28,
24.10 7., %% 11 A 5 B4 25.98 49 PB #5444 1.27. 1.17. 1.08
fo Hlr “EN” 4%,

RERT: THXZEKREDE, LHFBRATERAY; THERAY R
BEWKE; BT HERIYREFRLS2E

L

B AR S A AR

2025A 2026E 2027E 2028E
ZFlk N (L) 748. 54 846. 89 940. 43 990. 45
2 N K E (%) 28.79% 13.14% 11. 04% 5.32%
a4 A (L) 300. 76 376. 71 419.10 445, 43
A B K (%) 38. 58% 25. 25% 11. 25% 6. 28%
PeE A (L) 1.96 2.32 2.59 2.76
7 & % (PE) 13.26 11. 21 10. 04 9.42
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A&1: PRIEAMN=FE 2L 5N (L) B&2: PREIERTZEHEAE (L)
2025Q1-3 ®2026Q1-3 m TR AR
350 - 5193 24, 000 -
305.2
] 19,752.56
300 20, 000 -
17,615. 41
250 + 15,562. 42
16, 000 - 15, 424. 46
200 -
147.3 12,000 A
150 4
109. 108.7
100 - 87 8,000
51.2
50 - 36.9 32.2 4,000 -
0 I . 0
Y4 AT *E 12 R aE 2024-12  2025-06  2025-12  2026-06
HAHFR: BT, KFFEUERER FHFER: BT, K FPFEUEREE, 2: SFPEERTE
B&3: ¥12iE4 0Cl 7 = MAE K TPL Gtk B&4: PRIEATEFAESGZIOKEN LR
m 0C| AL (fz70) = QCIAR . (f27T) BEEERE BRSO ALETRAARE
TPLE L (F44) 60% -
1,600 1 - 90% 53-8
50%
1,237.36 1,239.33
1,200 - - 85%
. 1,024. 05 ' 40%
30%
800 - - 80%
20%
400 - - 75%
10%
0 L 70% 0%
202512 2026-06 2026-09 2025H1 2026H1 2025Q1-3  2026Q1-3
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AENHEBF %
W4T &
AR P 2024A 20254 2026E 2027 2028 o R R 20244 20254 2026E  2027E 2028,
FIE & % 3
=R PN 581.19 74854 84689 940.43 990.45  BiAlEA -3.24% 28.79% 13 14% 11.04% 5. 32%
F 4% B AN 260.82 348.48 442.83 419.19 439.28  FHHRMEEMKAN -4.12% 33.61% 27.07% -5.34% 4.79%
Y RIT S T ON 107. 13 147,53 187.84 159.07 160.90 %44 4.79% 37.72% 27.32% -15.32%  1.15%
BAT SN 41.59 63.36 80.79 8564 90.78  #iFdks -33.91% 52.35% 27.50%  6.00% 6. 00%
R RIT S S ON 105.06 121.77 149.79 153.26 16552  K¥EL% 6.67% 15.90% 23.01% 2.32% 8 .00%
EVEN Y S B IN 7.04 1581 2440 21.23 2208  Hikd ~15.97% 124.69% 54.33% -13.00% 4. 00%
RS DTN 10.84 1630 48.06 32.51 19.37  HA)AokA -73.10% 50.44% 194. 78% -32.35% -40.42%
BRSNS 327.09 402.72 208.03 498.72 543 31 HFME 72.94% 23.12% -48.34% 139.74% 8 94%
N RMAB T B % -61.56 ~11.58 152.80 -18.00 -19.50 AAMEEFHILE -272.25% 81.18% 1,419.18% -111. 78% 8. 33%
Ak Sl A 6.76 6.23 5 60 560 560 LHEBEEER 3.77% 10.07%  6.14%  9.71%  4.03%
RIS 296,13 346.89 356,42 394.38 410.26  #AAHE 9.16% 40.90% 22.36% 11.10%  6.25%
& Ak A 285.06 401.65 491.48 546.05 580.19  MAHAR
URERE 284,18 398.23 488.58 543.55 677.69 @~ Zrid 18.43% 19.71% 22.18% 16.91% 16 25%
P i34 58.29 8816 10260 114.15 121.32  #47d$ 7.16%  8.46%  9.54%  9.11%  9.17%
%A 225.89 310.07 385.97 429.41 456.38 @ HELS 18.08% 16.27% 17.69% 16.30% 16 71%
VAR FRAR S 8 86 9. 31 9.26 10.31 10.95 = BFHEHB LA 1.21%  2.11% 2.88% 2.26% 2 23%
V3 # % A 217.04 300.76 376,71 419.10 44543  #FEL% 45.48% 51.57% 41.89% 50.57% 52.35%
38 BE IR 7 4 A 217.04 300.76 36207 404.46 430.79  #)&AHHAN 1.86% 2.18%  5.68%  3.46%  1.96%
# = AfkE Hte 7.77% —0.30%  0.15%  1.40%  1.34%
Dih 3, 706. 46 4, 662. 79 5, 643. 54 4, 909. 88 5, 106. 28 ~ HME IR
G &4 616.09 841.20 1,040.48 905.22 941.43  EPS (i) 1. 41 1. 96 2.32 2 59 2.76
BE e 1,383 32 2,076.52 1,895.86 1,895.86 1,971. 69  BVPS (i) 17.70  19.01 20.54 2228 24.10
FENBAE A ERT 442. 68 543.62 50557 50557 50557  HRRBEA 0.52 0.70 0.84 0. 94 1.00
JsEL& & 723.43 1, 189. 41 1,462. 98 1,580. 02 1, 706. 42 Z Mk A (ALhE) 148.21 148.21 156.24 156.24 156. 24
B ARIES 682. 15 1,025, 19 1,230.22 1, 328. 64 1, 434. 93 BARES
N iy 8,617.73 9,583. 25 10,7 33? .9 73"2 12, 986 ; #4234 ROE 8.09% 10.59% 12.02% 12.09% 11.89%
AL T 0. 00 0. 00 0. 00 0. 00 0. 00 ROA 1.73% 2045 2.21% 2254 @ 2.24%
AT AL 802.43 572.65 965.991,072.251,168.75 AN 51.76% 44.24% 41.50% 41.00% 40.50%
S TR 906. 68 1,237. 36 1,287. 99 1,429. 67 1,558.34 ik
K AR H 96.08 99.53 101.52 103.55 10562  P/E 1843  13.26 11.21  10.04 9. 42
= 59.70 56,47 54.21 52.04 49.96  P/B 1.47 1.37 1.27 1.17 1. 08
# Nt 17,107 ; 20, 819. 223’ %62 Z 24,131 ;25’ 786 g s 2.00% 2.69% 3.25% 3.61% 3 84%
R reak it 1,243 86 1, 751. 34 2, 136. 64 2, 307. 57 2, 492. 18
SHEME T EHR 3 901.69 4,073 52 4, 195. 73 4, 531. 38 4, 893. 90
RIZFE FIER K 3,624, 49 5, 186. 83 6, 120. 46 5, 324. 80 5, 537. 80
RILAAHIEH 10. 63 0.00 0.00 0. 00 0. 00
R A B2 T % | 223,32 24545 249.54 273.76 284.81
P 14, 119. f, 17, 560. i 19, 803. ;t 20, 095. j 21, 460. g
LA 148.21 148.21 156.24 156.24  156. 24
3B AL R AR A 2,931.09 3, 199. 30 3, 696. 41 3, 969. 03 4, 253. 13
BE A R A it 2, 987. 67 3, 258. 22 3, 759. 25 4, 036. 50 4, 325. 43
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ik AR 6AA R, ITLEAREIEA T PR 300 35 4-5%5 5% 14 ;
AF: T AKR6MNAN, ATLHEAREIRAKT 7K 300 4540 5% AT .

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 45 5aka £ 15% A L ;

¥ Mt ARKR6MNARN, ARt IR 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B I ARKRO6AA AN, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
F: AR KRO6MNARN, MNEARM IR 300 455K MEIKT-15% AT .
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