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SR B, A RGBSR IRICE, AL —E bk, P ESEH AR AR SN . ALk 5 A 7 kLR
T, AR S EA ALK, BURT Al B RREE LA,

—.  FHREEENIERENGER, SMMHKESESIR Al RRR
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FbAel T ol B A E AR, REXRELABICHFIE TR, Ak &N, dFF k., HiE, 2F7E REK.
FF kmfmE, EPAT=AANKAREFTHEL,

ARG R ERCHHT 252 FE, T4 21 BT Z, NBC T RAL 259 EAAL, th L @A¥esy 40 &, mA8 218 %
¥&, MKEHEF, RICAEREFEESTEN, 6T, Ak, TN EE, TEANANE 2024 F Kk
AR T 4 &,

BE1: BE 1188, £EFPHEERNEHR B#£2: #HE 1148 H, £EFHEELRNEHER

54 » 44 252 » 162

Democratic seats 50 Republican seats Democratic seats 218 Republican seats

34 not up for election 35 up for election 31 not up for election Flipped 43 seats (+41 net gain) Flipped 2 seats
Flipped 7 seats (+7 net gain)

DM @77z (OP ez Polls closed
DEM emmzzz GOP emmzzz Palls closed No election VN FUP WIN FUP
WIN FUP WIN FLP

| [T
| I}
Wr
| I
o

&k NBC, [El&if A5 A &R NBC, Bl &E K5 5H
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DEM @mmzzzz GOP @ Polls closed Mo election 75,017,613 voles (48.3%) 11,302,580 votes (49.8%)

VIN- FLIP WIN FLIP

Harris @mmzzzz  Tump Sz
WIN FUP WINFUP

o
(¥

ki : NBC, B &if A5 5TH %k k: NBC, BE&if# 57T

T &g H A . EATFMNTH L AR BR TR BAARIEH AT : 11 A 3 8 Kalshi 27, KI%miT
ARTOIEF LY R 94%, AF AL HEE LR 73%.,

ABH AR RECMAINGE, AREFERILMNMKEFEFGRR, LPENREA, REXIEEA Gina Hinojosa
VA% 53%3F 46%F AL K Greg Abbott, hit b R A Abbott 89NN — A% . 2 1995 4 Ann Richards #/%
BEME— R EFRMK, CRENE 25T HMN K,

e N KA, 3t Al Z AL b)Bohi AR — AL A9 3 55, Hinojosa /55t P T AR5 69 538 P O F e, BUH IR A
AR &, M R A EHRBEFT AR FEFTEN, 3 Cleanview Lit, 2NMAXEE 884 TR, AL EHNARS,
REZMER (21.9 FTR) 28T (20.2 TR) AMNZIETIE S BN, AN K EZERGIFREK
He iz, NS HAXEE158.6 TR, AL EN M%, XRFAGFh, £/ FXFRTTANRE R TN
A,

BRSE: 2E YR BIHEF S KE G THKZKG BN

Most planned data centers face a pause or new state rules

Planned data center capacity in the US, by what the governor has said or done.

Pause pledged or in force 158.6 GW 41%
No governor's race 116.8 GW 30%
New rules, no pause 69.2 GW 18%
Little or no signal 33.0GW 9%
Uncalled races 5.5GW 1%

Total facility power. "New rules" means tax breaks or other conditions. Results are unofficial. This

is exposure, not a forecast of cancellations. Source: Cleanview data center tracker, November 4,

2026. & Cleanview

% B: Cleanview, [E & LKA 5T
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Most gas-powered data centers facing a pause are in Texas

Planned data center capacity in the nine states whose governor backs a pause.

On a campus with on-site gas Other planned capacity

Texas 88.4 GW 45.0 on-site
Ohio 21.9 GW 3.5 on-site
Georgia 20.2 GW

New Mexico 11.0 GW 7.6 on-site

New York 9.9GW
Oregon 2.6 GW
Michigan 2.3GW
Wisconsin 2.2GW
Maine | 0.1GW

Total facility power. On-site gas means the campus is linked to an on-site plant in our gas plant

41% of planned data centers could face a state pause

Planned data center campuses in the US, sized by capacity.

© In a state whose governor backs a pause Elsewhere
@
® %
&8 o
o® °°8 9. New York 99 GW
o7°
% Ohio 219 GW
; W
New Mexico 1.0 GW o® Georgle 202 GW
22;\
©
1 4 Te 88.4 GW
@ Texas8s.

tracker. Source: Cleanview, November 4, 2026, -Cleanview S —— fficial. Alask dH h s -l d

center tracker, Novcml;er 4,2026, @ Cleanview
kB Cleanview, [E& LKA 5HT kiR: Cleanview, B &A% T
THYRES AT 11 A48, RARERAEH LK, @45 LK 1569 &, A7 500 45 £ ik 242 & 4 800 A Lk
1.58%F= 1. 44%, 42 Al Fk&ﬂ\]*l‘& G nit. RIFF SREAE N LRFE /\'FWé’iifrﬁf_i‘}'ﬁﬂ*ﬁﬂf]

BA B, WA, TR E R
A

11 A 50, wEFHKELESL Al F ki,

/%6m%6W@ﬁ%mﬁ%W$ﬁiﬁé,kﬂffﬁ% S WEIR L W

WATIA F A2 A A K T 95 5.52%, MATiA 100 #5543k iﬁk+%¢44i%‘é§i/\5JT
&ﬁsm%mzm,hhmm$3ﬂukmk$a&%o%ﬁkT&9m,mmmﬁmww%w

AT %k 14. 9%

9.8%, =A% F FAK ETF (SOXL) TF#k 38. 7% WHILHHIFEREZHELY, AT EMOKIEPSHETER

%Tﬁjkkﬁﬁﬂhiﬁkh

X 2t R F R R AR T AT X A A

Iz H.

BR8: £BFHEERE Al XTI /> KB NG

31 on:) fan ] 11848 11858 11868 | NASHRFEARS | FARSBMHE
oI = AXIC 1.44% -5.52% 1.09% -11.90% 2026-10-06

IHFIETE 100455 ANDX 0.91% 6.36% 1.35% -14.72% 2026-10-06

HREFS00iSE MGSPC 158% 4.36% 0.31% -5.95% 2026-10-06

- i = ADJI 3.03% -3.44% 0.46% -5.20% 2026-08-05
B SEE ASOX -3.13% -12.25% 4.21% -38.43% 2026-06-22

VISR AYIX -20.26% 69.66% 9.01% 9.24% 2026-03-27

Rk MSFT 6.68% -3.58% 0.99% -3.58% 2026-11-04

TSk AMZN 6.12% -2.19% 0.35% -8.38% 2026-08-03
AEREEIE A |5 GOOGL 3.18% -2.20% 0.78% -29.82% 2026-05-13
Meta META 1.44% -3.96% 0.84% -22.19% 2026-09-24

BREI ORCL -1.95% 6.93% 0.82% -53.59% 2026-06-01

e NVDA -3.17% 9.26% 2.78% -24.09% 2026-10-06

HSiE =il QCOM 5.33% -9.49% 5.52% -37.55% 2026-05-29
SR SRETF SOXL -B.B1% 3B.71% 12.48% -B6.41% 2026-06-22

CoreWeave CRWV -9.90% -9.83% 6.28% 68.36% 2026-05-06

e ] Nebius NBIS 6.67% -14.94% 758% -58.01% 2026-06-18
IREN IREN -11.24% -16.95% 20.02% 73.42% 2026-05-27

Vertiv VRT -12.89% -14.02% 3.47% -53.03% 2026-05-14

il ETN -9, 86% -7.38% 4.50% -28.90% 2026-08-12
HiER iR SMA |Quanta Services PWR -11.65% -12.30% 6.25% -35.17% 2026-05-06
Vistra VST -13.83% 6.15% 10.55% -37.35% 2026-01-15

Constellation Energy CEG £.71% -2.47% 4.30% -34.57% 2026-01-02

SRR TSLA -3.34% -10.77% 4.23% -23.91% 2026-01-05

Rt SpaceX SPCX -3.81% -5,05% B.62% -38.74% 2026-06-16

E: R REEBKENIT I, BT HB. LN Lk,

06-12 H X 5 #dfAeit o

KR FMP, B &HE F5T 5T FT

GEH T FREH 5N 2026 F A% F SN, SpaceX A 2026-

W45 11 A 4 8B L3k 1569.40 %, 11 A 5 H Tk 1833.06 %,

Pk ARG — R 44 5 9
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1. MEKEPSCLARALER, REREARAHTHLREE &

Al Aok Bd R Ak P AT Bt RIE 2T 238, NBC 2 H & o B2 T, 56%09% BikA Al KB+ O 2%
HARAREZHEERTERAE, TOWHERAI A A CHARFTERBET O, RITET 4% EZ HR I%, 20h
MR E F F A, TRRMEEHATRARTREG LR, IAFEELENCAME Lk, ZEFEHMRF 8 ANK
PR T, ST%AY BN BTk R B AT AL R XA F O, RATARR R it R 69 B AT Euip 39 4 60%, At Kb L H#5
B3y e fp) A R

BA9: NBC # 0 K02 ik RAFHIE o 25 B#10: ML 2 REA KA ERRIEF
&, 6 /1 F 8 L RAHHIRHARE

Thinking about your vote for Congress, how important to you was artificial intelligence (Al) and data centers?
Cructal ora major factor In general, do you support or oppase the construction of a data center in your community?
(56%)

(University of Texas/Texas Politics Project Poll)

?41‘52? ftoror ot a fator Strongly Somewhat Somewhat = Strongly knt:«r;:ln TOTAL TOTAL NET
support support oppose oppose opinion SUPPORT | OPPOSE
Would you favor or oppose the construction of a new data center in your community? August 2026 0 [ 20 6 I 4 I " [ 0 5 |
Fao (24%) June 2026 s | P e s | o
Oppose (76%) barcossge vy ot 19 0 0008 o g ‘ ‘ ]
ki : NBC, B &if A5 5TH JR: University of Texas/Texas Politics Project Poll, B 4L 5AHT

BE: RIWHT, IREFRAERH AR ELEE RIS HZ

IN GENERAL, DO YOU SUPPORT OR OPPOSE THE CONSTRUCTION OF A DATA CENTER IN YOUR COMMUNITY? (AUGUST 2026)
50

45 4% 4%

40

35 33%

30
Q
=z
g2
] 23%
&
a

20 19%

16% 7% 16%  16%
15 15% 14%  14%
13%
10
8%
7%
5 I
0 T T T T
Strongly support Somewhat support Somewhat oppose Strongly oppose Don’t know/No opinion
@ Urban Suburban @ Rural

% & : University of Texas/Texas Politics Project Poll, E4&EAF%HT
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IN GENERAL, DO YOU SUPPORT OR OPPOSE THE CONSTRUCTION OF A DATA CENTER IN YOUR COMMUNITY? (AUGUST 2026)

70

59%

60

50

28%
20 17% 18%
1M1%
10
4%
1%
0 T

T
Strongly support Somewhat support Somewhat oppose Strongly oppose Don't know/No opinion

PERCENTAGE
IS
S

w
=}

27%

16%  16%

15%

@ Democrat Independent @ Republican

% R: University of Texas/Texas Politics Project Poll, E4iEA5F %A

A HEF CHERFOATERRR, REOPRETRANGS X, HERTRE. ALk 2%%, Data Center
Watch SRIZ49 36 AN 74 LM KAEZA Y, AT IHE L, HFRMEHF R, EEN, RETHR. FRAFAA
M, % EBEEAMIRENH KO G115, RECERALME T ARG, DRy, aiftEiAd
BHZREH, BN ZHRARGED TRFRER Y, AOHERHMNKERT, 34 LREEA 32 AL HREE R
AR X EoR A AR E I, AR T AR @l A0 F pAe R B AR A SRR, BEEF R SRILER
B A5 F DT R e

BE13: BARN KREZAZLFFRL, FREABF BE14: REXNRBERAZHRTHHF, A%
HIFLE BT BREAZW G T M FHFL
Gubernatorial Candidates' Public Position on Data Centers Gubernatorial Candidates' Public Position on Data Centers: Party Breakdown

B Ban or meratorium B Regulation or conditions No public position

100% 5.6% 5.4%

80%

BN Ban or moratorium
mmm Regulation or conditions 60%
No public position

20%

Source: Data Center Watch
0%

Democratic (n=36) Republican (n=37)

Source: Data Center Watch

B : Data Center Watch, E4&EKF %P7 kiR : Data Center Watch, E&iE#K&F 5T

EREBOGTRRRLAR A AL FLNELRCIAERARAES LHHEP CHEIL, mAZ R AR IR, KR ET,
REXESF 1 A#RE (Power for the People Act), ZRKKAEF SAIZELENRITIEaIIMERA, HE MK L
v LR, 9 A, EA=5% £ 549 {Ratepayer Protection Act) ZEANIF VA 417 Z3F 3 Zilid, ZRKAHEPOK
e AR EGREFmE R A, A3 LREXARATRMNE. MET, EMNRBIL 6 AVL134 F3f 68 Fifid HB
2650 &%, KRBT SWHEEMB L EH L, BH. AR EIRE SHEH, RAARAERE ILE. Xk sk697)
BAAA R, B EEREREMNF A RARE, HRBHRG, BMNEFLZLHENA LR, FEAKEFAE,
"R E. BARCARIALLIR, HEPSCHERBRAERERAXNLERTRZIHQF LT,

75 BT 4R AR B . Data Center Watch 4t 27, —FEA£Z )V 45 ANHEF ST E B H BRI TIE,

B A R G — WAFA B
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fEI Rk AIDC BUR AL & &, LRAHEIME KB AEFE, 3L %) K Gina Hinojosa £ 7K, &I L&# A K,
V. AT AR EE SRR AT, FIEFHORIBET SFT . B PR BUE AR P SANE, RS VIERE
R A K RaEL EFK, 2.0 AERFHN, FEKAE EHIEIA. EREE R IRF 84095 504 5
#, wmIEEN R E LR,

Fe T 8 B E MR F AR S TR 25 (ERCOT . B NHFA TP W9 M B AZ L 474 TR, A ZE R LR & AT BAE UL,
HPAHmHIE A PiFkaHEFT S, MR, AiEEFx K Abbott & F 8 A B K44 P o35 B F &
2| T, ABLFHOGA B FERIELENCHR, 9 A X ZRAEFTHRLRATHIZ KAPTA KB FSHELFT. REX
JEERILT —ANCHGRELY, THELNN LR EYTE, A— AL LESETRERFORM,

Hinojosa #9 £ k48 # 4 sE AL A & w2 4, 4bd5TF 2027 51 A 19 B3LER, dmbAfese A 19 JExT 12 & 3240
RA%, AT K BB AR E 25N LA HA . Hinojosa £t G5 ONN K7 bt &, WA RHEFEZBEF RS,
2B P S LR A "SHAEN AH RSN, AR R BRI R EIEZ A E RG22, BEREARE, HELETRE
P T AU S 5 AT 89 &b AAF, 42404 R BUR L 2 89 Rkt 47,

Zif LB ARRHRRBIBOR A K. R KRF WA LR, BN CE TR 58 F O 0 F AT 2024 5489
25185 /0 % 3% & 2025 F 892 521 1L A, 2026 7T Ao iR 2149 662 L% 7L, AR, £ TA, stilbfefliiny
BHTHEHF. BB PSRN RE, —LREFLT, A TREMS DM, KT HFM, HRERIP 6 0F
KAEFHMBURICR BE, MBI IM RO T IR H TACK 89 7 B, PARMZT, &N R TR Lm kX mEiR, Mk
KA,

BE15: RIKIEFFRBH I FREKLE 20 £, 2026 F 7Lk X_EF- B EETH

Figure 2 — Estimated Annual Texas Data Center Investment, 2022-26

$66.2
Bl Active facilities

B Under construction

60

B
o

w
o
1
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N
o
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10 4

2022 2023 2024 2025 2026

%% : Rice University’'s Baker Institute for Public Policy, BE4&EAHF %A

3. 2027 FEF XY At AR, 2028 FHEEEE R EH P

BRI AT SRR, RETAETEMNBRICE B4 24424, mATR B & TR, CRFFT, ZRaR
P NIRRT BAGA B X #rRA IR, MARTRIFT €A FEANFRIT KA BN L5 H B HBOLLAH R

SemiAnalysis M5, 2027 F#EMAEHE L AT 20 69N RIFEEF 338 TR, A PLHwpz =271, @®EL
MUK R XAy F RGBT A, AR QBN FT AL, WwRALZELZE 2027 FHAETLER, ¥iF
B9 ARFELH AR, FRHANE RAEK, WEL—F, FIFH0 ) 5EZ XTI, 238K k& LERK
M, AP CAEZARMGEEEEMETRARE R, XEHREFAENNRBGHZ T AL, *F 2027 F &K
WEEHFTEAR, B EEELHATFIN 2028 578,

2028 45 JLEA 2 N F) . SemiAnalysis it 4 £ 2028 544735 62.2 F R, #3E AL R K9 13 AN 49t 43.5 T R,
GAE 70%, HPL40.5 FRHAFI, &bk 93%. f&IN—M #3818 F R, 2L LB 30%, RFHFAH 93% 754 T
MR E . SemiAnalysis ELLATM ., Z I KRB I1Z09EEALIRZE, R 2028 FHRZ~EEH 0 TR, ZXH
SRR, WMAR 5.7 TR MIEBMN., EETBFNGZERE, FRFENLBANE, 2027 F@ils69 £ 2R TAH
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K RTF &K, GHAT A R Ft e 545 B 5T A AE AL 8] 2027 529 1.4 TAL £ 00 Al B a6 BN R 5% 7%,
5% 10 SREBPOESLFHMIZL T, iX—157TEE SemiAnalysis P, LA 2027 S TF4THR, 128|846
FERAFEE, KIFP X HOCHITEAAZERNA LI1F, o FEILRK LA, 7T AR, 2028 FF AT L3R T
A8 AR T L AT A

B & 16: 2028 F#HHHIEF SEFR A 13 M, A8 X LA FAXHE

Top 13 States by Datacenter Capacity Planned
for 2028, Excluding Virginia and Mississippi
Net 2028 capacity additions, gigawatts (GW)

State 2028 additions (GW) Planned (%)
Texas 18.0 93%
Ohio

Georgia

Indiana

Arizona

Oklahoma

Pennsylvania

Missouri

lllinois

Wyoming

West Virginia

Oregon

lowa

Total 43.5 93%

(1|<c|Iysis Source: SemiAnalysis Datacenter Industry Model

sales@ semianalysis.com

K R: SemiAnalysis, E&iERHF5HT

4. BEBRAFAARHQFRE, REPOFRRIALL"RETFL"

OB EANFTRRHBHAANETEAY, AEHREZRRAGERKR, TX, KBFTSEANELRTE G R EFfind
B, EARLSAZE ER S ERA TR P o Re, KAk, FRBKRT R GPU feiZ 8 4L 5, LF BRI E KILF 49
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B IR R Ak A B P ERLEEIREYR ., FRANBAMMZL, HEFCEARELRGRERT, HTHEEAR
EEEWNE S G ELR o 1IN

KW 24T AL, 52FKT 11 A5 B SHATREFAINZT 170 10E AEEEBEF S, KRiEIAAERX LA
v R, FAEAIERA FHKF RO LML ERA, BRXGEEZLM 702 kK Bl e R R A A
B R K. OpenAl HAEZLF KRB K AARE, FLuikeLaARBRGAERAEA, FEARRBESRTE R EITRE D
Mo XEAFEHREFMKGBFFKEDEES, LKL EA 33T BT KB ARIZRRGIHTAL, ABRIOR
H &R,

AR LSRR Akt o AR AR A0 KA AT T RE D KA ORERA, LRARHBL AT
BT RAR. KA AT B RS KA AT, MAFR @ R % 6 AR R K 4 A,
KEEAWLE K.

=, SENERSRFECIRHISITAONERE, @H~IaacRSEEED
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M AL BEEAREYGRETH, EA ZLEAFEAAI ML, Gt @853 MR K, SanDisk., £ XFHHK
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