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Anthropic & 3 IPO 3% %,
Fable 5.2 BT % = 7 & e i £

BE 2R

® E#4:11 A 9H,Anthropic X A # —REMAEA Claude Fable 5.2 % Claude
Mythos 5.2, Fable 5.2 % B %4 Claude &4+%iTH & API, k< t—
/X Fable5.1 T 20%. 11 A 10 H, Anthropic & SEC i# % £ # #a6%
BHAEXBF IPO RE, MAE 70-78 £L AT 825 1Lt A X&:d
ML, 4 X EFR3EG 29 643.51C £ T, MMM LT (e ANT) .

o SBE—RIAAF, Fable5.2 &4z “RABHBRES” , RERFY 30%
Fable 5.2 5 Mythos 5.2 H F—/&kZ#A: Fable A L4 6M % %45
A AR, @A AT Mythos R @l i F A6 A 49 o 5 & G dt
WA FHK. E—ik Fable51 AHAF 9 A 1 B, KrkEKBBAHYARNA. B
7 ¥ Fable &4z F &R B Iesk M a7 L KB AR T, BF A2 5 &t TAE/Z
&4 F Opus 5.5. tHAE7 &, Fable 5.2 #rih®/Z % 5.1 ®&#5 30%,
HATIETiL by Fast X (£ E RS 25 13); s EFFKe9R4EH8%8 5.1
WYYy 55%. £id 5@, Fable 5.2 & E4 Claude Platform A% AWS,
Google Cloud. Microsoft Foundry. T i s #A% 4% X 4~ : Max. Ultra »A% Team,
Enterprise 4 & & Miz £ B4 N A4 6.2 Fable, LR A% 4 50%; Pro
Hirk Team Miz-Fot & #2497 5% (Usage Credits) A A, A& 11
A 9 HE 16 O ARFANNANESR, RIHFARHALN 50% AR, 2Bk
2R

o f6HE&, Fable 5.2 A%RAE., A, MBAFSHKEHFMFHL, F=F%
ZA¥ELIIFE—. 4 Anthropic & % i 0], Fable 52 & % fetk% A2
FrontierCode 2.0 E#4 49.1% (Xhigh#4{%) , & T Opus 5.5 (45.5%) .
GPT-6 Astra (42.8%) #= Gemini 4 Carbon (41.1%) , # Fable 5.1 (32.4%)
RAPR; MEAL=H RoboDojo Sim F4® 27.6% H £ 64.9%, #iRL
1 Remote Labor Index & 17.9% F £ 41.3%. 12532 @40k L 5HRAL
B #14 AutomationBench L Fable 5.2 (514%) 4&F Gemini 4 Carbon
(53.9%) , AA-BriefcaseElo (1785) "{&F A K Opus 5.5 (1800) . %=
7 77 @, ¥ Atificial Analysis, Fable 5.2 VA 65 5z B 42 A% Ak 454 V6 %
—, Az Gemini 4 Carbon (60) . Claude Opus 5.5(59) . GPT-6 Astra(57) ,
i Fable5.1 (49) &4 16 o, H4&9 AT AT 5 AHLE—.

o BHRIEELAFREHES, oKLz EFEH. 4 Anthropic # %,
B 1000 4~ Fable 5.2 %7 fe 4k 28 sk 09 Bl IAAE 30 «INBE ) 52 Ak 3 B KO 32 0978 X
WAEH QLATHAN XAFEH 11 X, RARET Opus 5.5 £ 18 /1t HLE
R 26%) ; BEAEE T AN BRI ARG Kk P AR ARE— B L F R
th = B TR H IAF 69 BT % %; B AT Anthropic # s X A% & & A2 i3 90% 49 &
KA E Claude AAILIEFTHE,

o ARAE M TR 20%E $8/$40, 12 & B AL W E AL F AA R %R . Fable 5.2 &

B 7 tokens ¥y A/Hrih A& R $8/$40, Fable 5.1 4 $10/$50; Fast # X &
WEE, H $16/$80. F2iEENA, ENTHALRFE TERARKRT %, #

B & IERARIE

PV BFE

ok 4E5: S1250524030001
%, 1% : 15882659190

HE 46 : gyr@swsc.com.cn

DATIT . EEE

ok iES . S1250525100002
% 75 : 023-65796461

¥R 48 : panyj@swsc.com.cn
SHATIR: X F

Ak 4E5: S1250515070002
7% : 023-67791663

HE 46 : liuyan@swsc.com.cn
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Artificial Analysis M) 5, Fable 5.2 /£ Max 4542 F ik H 4653 M 69 4L 5
Hm AL $26.5, & T Fable5.1 FlA%{z49%) $13, R B AR AR & 412K
H# X % tokens. MM EBAIAF KL FHKELT, Fable 5.2 £
High 441249 FrontierCode 2.0 34 (45.3%) 5 Opus 5.5 # Max #%{z
(45.5%) A AHF, PEHFRAHNEH —F.

F=TAMHA G LML, DLEPFRBETEARESNALZAE. F=7
WEALA Artificial Analysis 45, Fable 5.2 # High. Xhigh. Max =A-#%
2 MEFRBHAT=, £+ High #42 (62 %) £A4:L Opus 5.5 Max #%
{249 Bl B4 B tokens 3.V 4 40%. 3% Anthropic ‘& 7 W & 4 & 49 & 7 R 15
Uber TAZJFATEANLY 170 M FEFRATRT —K 10-12 JBFay5%
&%+ ; Shopify TAEMARSHEFEATTAAER MMESFFERL TR

Snowflake #& 372/ 8] FF R TAEL E LA CMBR b 7%, b
Jump Trading # H /& 1 30 & Eag iR £tk AR 10%.

IPO % B3, RITRAMNE TAMEFEYS 1L26- LALFLEA, #HX] 1
A 19 B ¥, Li75H7 @, % Anthropic 11 A 10 H #6948 88 B15iT43,
BATN KB A&L 70-78 £4, K47 8.25 feht A £E&@p (L FHmsy
8.01 1Lk, £ME%y 0.24 1LAR) , #X A LIRER 2 643510 £ T; it &
. FEABE, AMD. il £, M. E8E 7 ReMEKERERTNRE
Pk 260 1L£ L, BALH4 903.51£ L. BiEH &, #BReMEoZ,
AT R A3t AE1E 4 1.26 - 141 Fie£ 7, $1E4 1.33 FiLE4; HE:
RATE S 131 AL RATR AT, SR T a4 0.92-102 ZL£ L. B
W@, %%F 11 A 10 HJE3), # CNBC #3514 H AL, N8tk 11 A
18 BEM. 11 A 19 BF¥RSH, NamAEXFHALT B,

HAMIART: 1) K3 AAMERA XA EHBEARANA, AR
BB AREEM T A, 128541 tokens N384, | HE R EAE AR L
Tl; 2) T4 HEEAMN LS EAPF) “BF KR T tokens KF”,
PARMEIEAS(Z MR AT T 5 E =7 £ R ®RANE E; 3) TREF R
. BT ESESFER BT, KAEA 444540 tokens HHEERZH T
stiEG T, NEAFEKGBEHAFHERIZE; b HERER TS, 2227
YR E SRR P E, mAER K @# 35, Anthropic #F M AEEd 10 A
MYy 2 AALEAL, EERTHABLEL 15 FILEL, BEARKITR
EiEgy 1.33 TILEA, BRGHETHH =02 —. KIVAARRBAZ:
—R TP, FEPHEFRE Al Rk KE=A, 11 A 50 Rifk ZEA T
BARY 2.5 TACEL, BAEING T ZKE S0 Z AN S WEM FHEE,
BRFFIZEFIMNICLIEE NS, URRBEBINEGETICETL 484
Aig: AT S HIR @I BORRA 2 S, 1284784 Anthropic £
WEERGENE X, BAE=ZFFKAY 170 £, REK
1126.9%; H 4 A SN Ed EF R A8 172% £ 57%, TRLA&%
BALAT AR, LS, Fable 5.2 K A+ BTN % =75 #% %, BA A AR A
HAE AR ok,

AT KERE KRB ; AT ke o BIR e ; HIEE A d o F
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SOUTHWEST SECURITIES

: & & ik A

Al % 7| Z A% IP: Anthropic

B 1: Anthropic & & #F®@l: 75 KER S L AR HET

Chartography (no tools)

Fable 5.2 Fable 5.1 Opus 5.5 GPT-6 Astra Gemini 4 Carbon
Agentic coding 49.1% 32.4% 45.5% 42.8% 41.1%
FrontierCode 2.0 Xhigh effart Xhigh effort Medium effort
Agentic coding 69.9% 56.3% 62.3% 65.5% 61.2%
FrontierSWE v2
Business workflows 51.4% 3N.4% 42.5% N.4% 53.9%
AutomationBench
Agentic scientific research 74.6% 52.6% 58.7% 68.1% 64.8%
Terminal-Bench-Science 0.1 75.3% (Mythos 5.2)
Cybersecurity 76.3% 61.7% 67.6% 61% =
CyScenarioBench' Mythos 5.2 Mythos 5.1 without safeguards GPT-& Cyber
Cybersecurity 89.6% 78.3% 81.3% = —
CVE Rediscovery Mythos 5.2 Mythos 5.1 without safeguards
Protein design 85.1% 79.1% 82.6% — —
De novo binder design (24 hr) Mythos 5.2 Mythos 5.1 without safeguards
Agentic search 82.1% 68.7% 12.3% = =
WANDR (relaxed score)
Computeruse 89.3% 83.5% 87.2% 79.5% 81.5%
OSWorld 2.1 (offline set, partial)
Robotics 64.9% 27.6% 39.4% 29.8% =
RoboDojo Sim’
Knowledge work 66.1% 61.5% 61.2% 52.0% 61.8%
AA-Briefcase v1.1 rubric rubric rubric rubric rubric
1785 1669 1800 1569 161
Elo Elo Elo Elo Elo
Knowledge work 41.3% 17.9% 21.3% 20.8% —
Remote Labor Index (RLI) Higheffort
Multidisciplinary reasoning 74.2% 65.6% &7.7% 57.2% —
Humanity's Last Exam (with
tools)
Visual chart recognition 73.4% 44.8% 64.4% 71.0% 72.5%

For detalls on evaluation methodology, see the Claude Fable 5.2 and Claude Mythos 5.2 System Card. Scores for Fable 5.2, Fable 5.1, and Opus
5.5 show results with safeguards on unless otherwise noted. All scores show each model's highest-available effort unless otherwise noted. '
On CyScenarioBench, each lab’s scores are based on unique tasks. ¥ RoboDojo Sim shows the highest-available effort and was run internally.

HIEFR: Anthropic, & @iE K #AT: E: FEERRE T HELESZ, Gemini 4Carbon 47 FrontierCode # 4% Medium #; RoboDojo Sim

2 Anthropic /4 54 £
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% 1: Anthropic ¥4 & 2 4
®A WM ($IMTok) oM ($IMTok)
Fable 5.2 8 40
Fable 5.1 10 50
Fable 5.2 10 50
Opus 5.5 4 20
Sonnet 5.5 2 10

# 78 F % : Anthropic, 25 @ik K #E

B 3: Anthropic B % #tMll: % & k& M XIEW L F TR

2: FrontierCode 2.0: 47 xE %A} b
B ontierCode SR AR L PSR AT B R (Fable5.2 vs Opus 5.5)

FrontierCode 2.0 Accuracy va. cost Fermat's Last Theorem proof Completion over
formallzation time
@ Fable52 @ Opus55 O Fable51 @ GPT4Astra @ Gemini4 Carbon @ Fable  ® Opusss
52
Resumad with 12 mora hours
! w0
s xign
g vax 5
]
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&
2
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a0 — :
H
[ s
g 1 e
§ © %
s
0 8
3
3
3
0
o
1 2 B o 0 50
st par task (USD, log scale)

ged by pen-source repositories. At High ffort, Formalizing the proof of Fermat's Last Lean. Eact por
Fable 52 scores about the same as Opus 5,55 bast score (45.3% v3. 45.5%) for roughly half the cost par task, and ahead of GPT-6 Astras of 5 ) and ) h th aboist 1000
best score (42.6%) at about the same cost. At Xnigh effort, Fable 5.2 reaches 49.1%, the highast score of any released mode! we v testad. agents, and a single run per maddel, At (18 nours), both team: \ast save with 12 mare hours.

#H# A K Anthropic, &5 @#iE K 2 # ## A% : Anthropic, o5 @#iE K 2%

A 4: Anthropic 7% RoboDojo ##]: &MBMEA4LSF B 5: Anthropic & FHRATHF #: BERNFHH KEEL
¥ R E3t ik b (5 HARKARST)

RoboDojo Max score by Automated behavioral Overall misallgned behavior
(average) model audit score
B Gemini 4 GPFT-6Astra [0 FableS1 [ Opus55 [ Fable [ Mythos51 [l Opus55 [l Sonnet B Mythos
Argon 52 55 52
™ 4
49
35
& 3z
£ am
3
0 an
267
i =
i 2 23
E 4 394 i
! i
H 28 o
& % 28 g
8 <
€ g s
@
)
1
0
05
0
Gemini 4 Argan GPT-6 Astra. Fable 51 Opus55 Fable 52 0
four oy High ffort) four o Maxoffort) {Max ffort) (Maxattort) (M offot) Mythos 51 Opuss5 Sonnetss Mythos 5.2
m robot. the highest Overail y
Tevel. At Max effort, Fable 5.2 scores 64.9%, 27.6%), L 10fthe Clavde Card for ulldetails.

# 7% F % : Anthropic, & @iE R 35 # 7% # % : Anthropic, & @E R 22
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Al 3| Z A% 3F: Anthropic

B 6: Artificial Analysis % & 3% 39

Artificial Analysis Intelligence Index: Score
Independently benchmarked by Artificial Analysis

% No publicly available API

o 6B B
28 of 118 models Y =
# Artificial Analysis

# 7% & % - Artificial Analysis, & #iE & 32

B 7: Artificial Analysis XA 47 g3 -k A # B

Intelligence Index vs. Output Tokens per Task

Artificial Analysis Intel e Index - Weighted average number of output tokens used

per Intsdli

Most attractive quadrant -+ Pareto line

® Xiaomi ® OpenAl ® Anthropic @ Kimi ® Google ®ZAl ® Meta ® DeepSeek @ SpaceXAl

80

70 -
§
g = Claude Fable 5.2 (medium) | eeuensarsenttt T

..................... @ocovrrrenene wanesr

3 @ Claude Fable 5.2 (low) GPT-B Astra (max) @GFT-6.1 Solmax)
£ 5 @GPT-6.1 Terra (max)
g ° & @ Muse Wonder Full (max) g ¢ R
% @ KmiK3.1Pro eide
2 -
g Grok 4.7 (xhigh}
,E: Geminl 3.8 Flash (high) GLM-5.3 (max)

30 - ..Mluo»vz 8-Pro
@ GPT-6 Luna (max)

20 - ' ' ' '
40k 50k 60k 70k 80k 90k 100k

Output Tokens per Intelligence Index Task (Log Scale)

Z# Artificial Analysis

Claude Fable 5.2 {max)
®

omini 4 Carbon (NN IR, @ Cisude Opus .5 (max) LN

Claude Sonnet 5.5 (max)
®

@ Claude Haiku 5.5 (max)

@ OeepSeek V4.1 Flash 1017 (max)

200k 300k

# 75 £ % Artificial Analysis, & @ik K #Z

iE 40 BRI LG 0 B B IR
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oA I AE

AIREZ Lo ATIREA P EEF L 24 T 69 E K AT F POk A R AIER AT, IRE TR A AR
RAOGESARE, pATZTHETHATFHILEL M, BILSLABFHLER, R, ERE BEARE. 5 HIFK
EARGE, RE, LHFERAEARE PO LRES T LRI o AR R BT X8 A2

BRI

P RIS BAGIER 5 AN SRR AT IR (B A BLANRIN) o IFEAREARERAFEE 64A A
A AR BRI, B ARERH B G 6 ANA N8 M (B AT kA58 A8 3F B # A48 K E F 77 % KA 45 3089 kek b
TEAREAE. b ARRTH AP IR 300 48 8 A K, =M H AR ARAE (BT 3035 AR 09) R MM 458 (4
AT AL ARGY) AR AR TAHRBARHEA L £ BT HARNNIA T LE A8 HIATE 500 8 A ARk

FEN: ARGA AN, LAt B A48 ALK T H K KIS HOKKE £ 20% 04 £

BAH: AR6AMAN, AAast B #An 48R T 3% R A& M ke AT 10% 5 20% 1A
8RR P KR 6MNAN, ANAET B2 XIER T H K E A K KRR AN T-10%5 10%Z 14

Wi Ak 6ANARN, MEAast B B4R XIE R T A K KA KR AT -20% 5 -10%Z 14

FhH: KRG6AAN, MEAast B A48 ALK T %K &S HKKE £-20% A T

BT RT: ARG6ANAN, MkEADRST R KIERTHK ALK 5% L
TR AT : AR 6MNAAN, TR HEAREDIHEAT R It XIER TR M4 H-5%5 5% 14

BT KT : AR6AMNAN, Tk EAKERIKT B4 KIER T H KA KLD%AT

TE£EW

B EREARNE (ATEHAR “ANE7 ) AAFTEIEALBEEERAB AN IEAR T FR LET A

AndlEEEE A ERERN, SARSPII PN RIEFWIERNGE EEZEINERKWESCRRIEF . %2
S0 A B PR

GEABRBAZELBRERAE) T 20175 7A LAAREXNFEHR, KEEIUEANEARPFER, THEH+
AN EAE P, HEHZETRE, FEOHEI, iTH R A AR S P HETE & AN A TA R ZIKA LT,
PR A EAERELE KRS PN BERAEAEZ P KNS RABEMMT R AH IS TR B 69 8] T A 4T 6998 %
FHATR B, LT AKX )\ 5] 324 3R S B A 42T 44T M 5 R 4o

AREF O9Z 8RBT AT T, AN AT Z 00 RHE, TR TIENE RMALTRIE. ARSHTEG
A, B RRIEMAR e AN 8 F KA AR LS B aFIbT, KIS P48 099 A R TARG 69N A& . A RAL T ANT
ATk, TEERAREEAD BHERIRE. AR, KANETREERBEETH. & LAENT—HKA4HR
&, AN TRIERR SO ERBFEARFTRS, BN, KA ARENEFETERK L B BN T ME S
H, BEEREL QTR PR

ABEEAEZ R, THRHERWEIERRLAZT ARG ZAHREF. BETHELT, AMEPHELERE
R BRITAEATAAN T . BAFRELS ATHRT B 5 KL AT AR ERA ARE RN EARE
B AT RS, KNSR E RSFZFTFE AR ERL AL RERG—0 B R RKIAE AT EE AL,

REIE A CBEIER” , BRFAAREAM RET AN REG IR, M ER. RERRFIRRHFH KAR
H B A, A )RR G w3 18 Tk B TR A AA .
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Al % 7| Z A% IP: Anthropic

% & iE R TR

L%

ht: FHEFHAFTEEGRH 21 #42 KJF 10 £

Wk %% . 200120

E1 73

Hohk: db T HI X 28k K8 355 B IRddk KA A E 8#%
ol %% . 100033

E I

k. EH TAEEH K S W% 6001 5 K-F4akkE 22 4%

ol 2% . 518038

TR

Hoht: TRFILIRED I 3258 &k L34k 21 &%
¥k %% . 400025

% & iE R AU A E H A
K 3 # 4 R F M R H
Va EHENEHE TF 15642960315 clw@swsc.com.cn
KT R FAFEAEZE 15821376156 Zfyi@swsc.com.cn
A & HER 13524484975 daijx@swsc.com.cn
o A4E % A K 15800609605 yejy@swsc.com.ch
L& T L A5 A& K 13621609568 jlawent@swsc.com.cn
£, 355k HE K 18721786793 mwl@swsc.com.cn
K K HAE K 13163027178 zhangdaw@swsc.com.cn
KR S e K 18800275611 zhanghuaiwen@swsc.com.cn
74 HE X 18913127448 suhu1997@swsc.com.cn
) WA FEHEEE 18601139362 yily@swsc.com.cn
kAL RS E £F 15652026677 yhang@swsc.com.cn
K e K 18601241803 zhanglan@swsc.com.cn
E ;3 A % A K 15652285702 yangwei@swsc.com.cn
IFE e 18500981866 wangyuf@swsc.com.cn
x| e K 18456565475 liuyanyj@swsc.com.cn
23k L HE K 13906354066 liyff@swsc.com.cn
= fik JTRAE £ F 13923418464 gaoxin@swsc.com.ch
£ 2% e K 15808001926 gongzh@swsc.com.cn
A HAE K 13750028702 wlg@swsc.com.cn
IR A A e K 15602268757 lzr@swsc.com.cn
K E A& K 18817316880 hsj@swsc.com.cn
J& 3R HAE K 18580531950 zhy1997@swsc.com.cn
HEM4 HER 15521604635 pzhw@swsc.com.cn
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