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PEmMLE : WikiH RIS

O S7RKE ., FHIEEREST g BT E,. KB, EVFEURE  SEHRESERUIEARE | W,
FRARFAIMNRMEE | REBEEEEE | Billsit. URRSIY | BEHEBMET .

O HEREECINAIRIN , FIBEZEIR R2FES SHEKERKIE | WiItERTIRHERM. WERIRYET , BN,
MUDRRRRFEES | 26:CAGRDBIIXZI8.6%., 82%. 19.3%. 12.8% ; Mir=itmsSR[E , BRAIKEFIT
FEABENR , RERAERBRIEK | W RRBS AR BEERDZ M S SES,

PFEmIEITRECIEE

2025 2026 24-CAGR

FRAR A b 45 0 5 B4 R 3R L

2025-02 | 2025-03 | 2025-04 | 2025-05 | 2025-06 | 2025-07 | 2025-08 | 2025-09 | 2025-10 | 2025-11 | 2025-12 | 2026-02 | 2026-03 | 2026-04 | 2026-05 | 2026-06 | 2026-07 | 2026-08 | 2026-09 (BEIR)

SN S 11.50% | 12.20% | 12.60% | 13.00% | 12.30% | 11.80% | 11.00% | 10.40% | 10.30% 9.90% 9.30% 10.20% | 10.00% 8.60% 7.40% 7.40% 7.20% 6.80% 6.80% 8.59%

" Aot -2.60% | -0.50% 0.30% 0.20% -0.60% | -0.20% 0.20% 0.10% 0.80% 1.00% 1.00% 6.00% 6.70% 6.00% 6.00% 6.00% 5.60% 5.50% 5.40% 2.72%

o PR 5.50% 6.30% 5.80% 6.70% 5.50% 5.20% 4.30% 4.00% 4.00% 3.30% 2.70% 19.10% | 16.00% | 15.20% | 13.40% | 13.20% | 12.40% | 12.40% | 12.60% 8.21%

B R & % 5.70% 6.80% 7.00% 7.20% 7.30% 7.40% 7.40% 7.40% 7.40% 6.50% 6.30% 6.60% 5.90% 5.40% 4.60% 4.40% 4.10% 3.80% 3.80% 5.58%

TR E 2.60% 2.70% 2.50% 2.60% 2.50% 2.20% 2.20% 2.40% 2.90% 3.10% 2.80% 10.70% 9.40% 8.30% 7.40% 6.80% 6.10% 5.30% 4.90% 3.64%

. At b 4.40% 3.20% 4.00% 4.10% 2.90% 3.10% 3.30% 3.90% 4.60% 4.80% 5.10% 4.50% 5.90% 5.60% 4.90% 6.30% 6.30% 6.10% 6.10% 4.99%

i BHRIRE R 5.40% 6.90% 10.40% | 12.30% | 11.30% | 11.00% | 11.70% | 11.50% | 14.00% | 13.50% | 12.80% | 13.00% | 12.60% 5.40% 2.80% 1.90% 0.70% -1.50% | -2.40% 4.32%
WIRE A R 26.20% | 26.90% | 25.40% | 27.10% | 24.10% | 22.90% | 21.10% | 20.50% | 20.90% [ 20.90% | 20.90% | 17.80% | 20.80% | 17.70% | 13.80% | 14.40% ([ 15.10% | 16.30% | 18.10% 19.29%

FA LB TR EM £ | 10.90% | 19.30% [ 23.90% | 30.20% | 30.70% | 30.40% | 28.40% | 25.30% | 20.10% | 14.80% | 11.00% 3.30% 0.00% -4.00% | -6.90% | -7.40% | -6.60% | -5.60% | -4.90% 9.16%

e | RAR 11.70% | 18.10% | 20.20% | 21.40% | 22.90% | 22.60% | 22.00% | 21.30% | 19.90% | 16.90% | 14.60% 8.80% 1.90% -1.40% | -3.00% | -3.70% | -4.50% | -4.90% | -4.70% 7.52%
R BRI 0.10% 0.00% 2.30% 3.00% 2.60% 2.20% 1.80% 1.60% 0.50% -1.50% | -2.70% | -2.20% | -4.70% | -7.10% | -8.40% | -8.80% | -9.50% | -9.80% | -9.70% -4.22%

HAH BRASE 25.00% | 25.40% | 24.90% | 25.70% | 22.20% | 21.10% | 20.60% | 19.60% | 18.40% | 16.40% | 15.70% | 4.10% 1.90% -0.70% | -2.40% | -2.40% | -3.50% | -3.70% | -3.40% 7.49%

A ET RS 2.50% 2.10% 2.20% 1.80% 1.40% 1.20% 1.20% 1.30% 1.50% 1.80% 1.80% 0.70% 2.40% 2.90% 3.10% 3.30% 3.80% 3.90% 4.00% 2.64%

e A IR e 21.80% | 21.70% | 24.40% | 25.70% | 25.40% | 23.70% | 22.30% | 19.90% | 19.10% | 18.20% | 17.30% 5.80% 9.30% 5.30% 3.80% 5.80% 6.00% 6.00% 6.20% 12.84%
T it B S F 0.90% -0.10% [ -1.40% | -2.60% | -3.40% | -4.10% | -4.60% | -4.90% | -5.00% | -5.20% | -5.70% | -9.70% | -6.40% | -6.40% | -5.80% | -5.70% | -5.90% | -6.10% | -5.50% -5.20%

AE R -4.40% | -0.80% | -0.50% | -0.10% 0.80% 0.40% 0.50% 0.60% -0.20% | -1.00% | -1.50% | -7.30% | -9.10% | -10.60% | -11.80% [ -12.60% | -13.20% | -13.90% | -14.90% -7.47%

HKIEFIR: wind, 75l R EE
WWW.SWSC.COM.CN
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SOUTHWEST SECURITIES

7 B iIE 35 FE B

fint::2 &I

Mohk: b VTV ARORT IX Bt S 2 1 A K B 10K Huhik: FEYITTHE H X 25 FH 600 15 AT 4k JE 224%
fE%: 200120 fi%m: 518038

b= HER

Huhik: A6 T PRI SRl K 355 [ Bk A lk K S A JRE8 A% Huhk: EERTTVLIGIX &0 118325 PRI UE S i K M2 1%

Mig: 100033 WE4: 400025
V8 7S UE ZF MM 8 6 BIRA
X #4 % FHl R F8 4 % FHl R F8
R EAEHEFRE 15642960315 clw@swsc. com. cn EHMH  BER 18721786793 mwl@swsc. com. cn
TKITR REHEEE 15821376156 zfyi@swsc. com. cn dAKE 48R 13163027178 zhangdaw@swsc. com. cn
g Gl i) B R 13524484975 daijx@swsc. com. cn M 44K 18800275611  zhanghuaiwen@swsc. com. cn
2% R 15800609605 yejy@swsc. com. cn BNl R 18913127448  suhul997@swsc. com. cn
pipa B 13621609568 jiawent@swsc. com. cn
W ERABEHEERE 18601139362 yfly@swsc. com. cn Wik BEER 15652285702  yangwei@swsc. com. cn
:_{\R[E kA bR A 15652026677 yhang@swsc. com. cn EFE B 18500981866 wangyuf@swsc. com. cn
ik <, B 18601241803  zhanglan@swsc. com. cn XIH &R 18456565475  liuyanyj@swsc.com. cn
=174 R R 13923418464 gaoxin@swsc. com. cn R HE R 18817316880 hsj@swsc. com. cn
P FEZIA KN 15808001926 gongzh@swsc. com. cn Ji3H A§EEL] 18580531950  zhy1997@swsc. com. cn
R o B 13750028702 wlq@swsc. com. cn wEfd fytER 15521604635 pzhw@swsc. com. cn
M E HHAE 15602268757 1zr@swsc. com. cn



