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Texas: Large Loads Requests vs Approved To Energize (MW)
The System is Sold Out
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Source: ERCOT 2024 Large Flexible Load Task Force (LFLTF)

HBRKIR: semianalysis. LFLTF. LUFEIESAZER

B 4: NERXHAMBFERELFMIANESE, RIZENCEIL S F, BNERFEIEM

The median duration from interconnection request (IR) to commercial operations date
(COD) continues to rise, approaching 5 years for projects completed in 2022-2023
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- Operational cost of BTM gas engine
20 = setup per BloombergNEF
10 Gas Engine Simple Cycle Combined Fuel Cell Texas Ohio Pennsylvania
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INNIO delivers transient supply for Al data applications INNIO's data center solution displays leading emission and
water usage profile

™ NOx emissions' B Water usage?

INOx emissions in pounds per MWh Water usage in liter per MWh

Higher share of inference and training workloads... .leading to increased transient behaviour

Peak-to-trough power demand in seconds Simplified lead patterns of rainingfinference
(3.0f total power demand)
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BRISEIE: INNIO MS 2k WL IESFRER HBRIEIR: INNIO MS &Mk ILTIESMR R
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A proven backup power
partner for data centers

*  Backup power will remain a
non-negotiable for all data
center architectures.

* Wedesign,engineerand
optimize the end-to-end
system, providing our
customers value in single
partner accountability

POWER SYSTEMS BUSINESS a \r's.
Expanding & B
beyond backup: P s

Positioning ety gy
ourselves f/g;, and rid
prime . o
L] N
Emissions
certified
aftertreatment

BRISRIE: FREAET Analyst Day. LLFAIESHARER

*® 2: FRSETRNZHEILL

BRISRIE: FRAAER Analyst Day. LUFIESMAZR AT
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2.2 KSHABYLET AIDC EHEARE TR

HRAMYLEE, RAMILT LU I EENL. L. REHL.

HENEEKRTF 1000rpm, LTI/ T 5MW. S 08 H 7E 1200 -1800 rpm, V& FEATFEEL, HHL
DhZAAR D, EAE 1 -5 M. FEAEARRUN BT RIS, B iR S b O R 28 B 3 L

=, SRR TN G T X, B Dy IR AT MR R

HE AL R T 1000rpm, HHLINZRTE 6 21MW. ML HIE H 7 500 - 750 rpm, WHEATEK. G
K, BHDIFREZET G, 246-21MW. BATEYARR. VIR E m, EHAER ST R8O RN,
SEAE R R XK . TR R, AR EIR ) TR ML T D T AL,
KGR T ZHUIFERI IS 4E R IR B2, HL80UR S 8] L s L
* 3: BRI S ERNA S 4EEXTLE

XHELHERE IR RS PR HIRHRS IR
R = (1200-1800rpm) 4K (500-750rpm)
BHIhE By (1-5MW) BK (6-21MW)
R BHRTE] 5-10 43 §h AR5 HER2 5750
AN RifR U NBRURE L REEE G

FERIKRIE: Bitget EM. RH=EM. WEIESMRAR

INNIO RS mEARR M, EREREHOLERTHELRBREITH, 202602, INIO L4
WATET T TR 16 GW, Hr4y 64% 5 AIDC #12¢, HEnk 94% 2 T 3 . 3, A 5353k 2. 3 GW
L1GW dfi il 8, EoR T iR oK.

11: 15GW JT 2y 64%5 BTM EHEH L HE X 12: JEEASTAIULER 2. 3GW. 1. 1GW B 01T &8
INNIO secures largest INNIO wins landmark

bbb bbb orcler in company history | data center order

> with VoltaGrid
~64% of >15 GW related to BTM data center solutions #23gi (GW) of power i ure; % Secured 1.1 GW prime power order from
92 power packs of 25 MW each new customer

-+ Accelerating data center deployment and maximize - Customer is a developer and aperator of mega-scale
GPU performance for Al-driven operations data centers
@2'26 Combined Equipment Order Backlog' and Slot = Full power and efficiency even at high ambient < INNIO's J624 gas engine expected to deliver resilient,
Reservations?across Data Center, Power Solutions Within Data Center, ~94% related to prime power temperatures and superior transient performance scalable, and efficient behind-the-meter power
and Compression business lines generation

< Phased, multi-year delivery schedule

Expected service intensity substantially above average
of current Installed Base'

3 —
BRISRIR: INNIO MS £i# 8} LWAIESAZER BRISRIR: INNIO MS £ # 8. LAIESHAZER
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LA ZRBRPENAMRRAY, HAEREESLIZETGITRERKEK, ZHMIEILHR
o, HHZRBAWRA . B 2025 SEEEE /IS T 282 MW (15 & 18V50SG) A1 507 MW (27 & 50SG)
ITHL, 2026Q2 X5 FAETEEEHI 790 MW (42 & 50SG) AR Z AN 412 MW (40 & 34SG) B EEAT 5, Xt
KEITH, L% 2028 FHIF=RECEAE S, 2029 F R0 1T B eI ah & .

13: 2025 £E/\F) 282MW, 507MW T B |F R 14; 202602 /NF) 790MW, 412MW iT B IFR

Wartsila has disclosed three data centre wARgA Technology and partnership highlights WARTSILA
orders - two in the U.S. and one in Europe Enabling industry decarbonisation

Wirtsila continues growth in the data centre segment with a 507 MW order In the US, Wiartsilé continues to expand its data center footprint with two new

offering engines as a reliable power solution orders announced during Q2 2026

= Wartsila will deliver 27 engines to provide continuous primary power for a new data centre = Wartsila will supply an off-grid energy power solution for a new data
under construction in the United States. center facility in Texas, USA. The 790 MW power plant will operate

= The onsite power facmty will operate with 27 Wartsila 505G flexible engmes wueh a power of with 42 Wartsila 50SG engines running on natural gas.
507 MW. The engines will run on natural gas and can be converted 1o run on s able fuels

- Wartsila will supply 412 MW of engine power to support a major new
hyperscale data center project in Ohio, USA. The project includes 40
Wartsila 34SG engines.

- Both orders were booked as order intake by Wartsila in Q2 2026.

in the future.
= The order was booked in Q4 2025.

Wirtsila engines selected to deliver reliable power for U.S. data centre
= Wwartsila will supply 28ZMW of flexible engines to operate a new data centre project in

Ohio, USA. Wartsild booked >500 MW of balancing power orders in various
» The onsite power facility, providing power directly to the data centre, will operate with locations during Q2 2026

fiteen Wartsila 1 BVS05G engines running;on natuical gas: « One of the orders booked was a second contract with Origem Energia
= The order was booked in Q2 2025, in Brazil, following a first contract received in Q1. The contract covers
the supply of 185 MW of power solutions to support the delivery of
reliable and flexible capacity to the Brazilian power grid.

» Wartsila and energy solutions business AVK-SEG have signed a cooperation agreement aimed * The order follows the Reserve Capacity Auction 2026 (LRCAP), the
at meeting data centres’ unique power requirements. largest capacity auction ever held in Brazil. Origem Energia emerged
as one of the auction's leading winners, securing projects that are

= Wartsild and AVK are currently executing energy centre projects in Ireland. ;f)gegdu'e" toicommenceicommercial/operationiberween 2028 and|

Wartsila and AVK collaborate to deliver on-site power generation for data centres

= Wartsila will provide the engineered equipment and maintenance SUpporT.

- The agreement was signed in Q2 2024.

BRRIR: F$H= 2025 B&E. LIPEIESAASER BRRIR: FH= 202602 MR, LLPEIESFAFER

2.3 X HLFH AR T 3 2 A] F

SRR BANRYLT GAETT LERE, FdEO G, Sk NPT B TR
2025 41 669 1L TCHE K 2 2030 4EH) 1596 1470, FREGHTHL 19. 0%, Herbr, Bodls b ST o EERF2E52
TF, 2025 4ETUE 57. 10%, it 2030 4K T+ 67. 23%, XN BT B 382 12 0 & 1073 1278, ER AW
) 22. 9%, W E AT
15: 2025-2030 2Bk & BB AL 37 CAGR19% [ 16: 2025-2030 H[E] % A3 F AL T 3748 e 5B 1R
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TR B R  EEE R T 23k, EA TS RABEHEM 181 LK E 463 1278, FREE
BEEL) 20. 7%, BEARTEBRAKT-o LIHESE. TEOUARMTIE A R IEAE M o5 L Py AR A R Ui 3 JRR SE A
ARG KA B2 B i AT L 4
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3. K5 ABHL= L EE K 3% R
3.1 vk BT T

KRG ARBH L Z i Bl OFEHME. il ASRHLENL S OBM UK T i N SR . 7
Mg i R R RIS o . RS E N TRl S ZE TR IEIN . BRI IR MRS R G, LR AUR L
BAS (SCR. DPF %5) S8R LF A Wil KB ENL RO HALAL OBM, & HIHLAL OEM S 50 PUIANL
EHL AL PR S HR PR 8 A R R AR HE R Y, TG U E B . BlJE, XERHENLA
B HG SA TR R ATDC, MR AR LB F &

B 17: SERHAXSERS AR L BHE~mEEREE
High-speed gas engines address the power demand gap and
improve grid reliability

Containerized INNIO type 6 engine

Ventilation system | Radiator

Silencer & selective catalytic
reduction (SCR)

Gaseous
input fuels

.‘.‘ | - - I
— S T
— == = » i—
v o i
| | b ]
| | |
e il ﬂ

Switchgear room | Alternator Air outlet J

Power &
Heat

Modular gas engine solution for highly efficient and flexible generation of quality power

FRRIR: INNIO MS Si#HL LI IESF RS FR

FER &S, PR EHSHAER (B AN EEREEF . WIANLEIE R RS

» MEERZ) G BEENALRAN 60%A E o £ RS WU LA, DU, RRFE . LB,
INNTO ARER IS B3k b T R A, EER I ENBOR AL . T s, fEmIaMEA
ITvprE. RIESJE TR S AR R TS M (k%) | RIESEE W VIR A R IRE, H
H RIS AL T I8 LB BL

FEALR B FORBUEE R T, Pl B AL ORM (3T g, IEE S BoAaS  RLAARL 58 |
R HINNNCIE N TS e NS B | 453 1 e S G e N
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B 18: KIIRBAHLA Al IR IR

v e
BEWEHL. REHE OEM B AY
[ /RS BERWLEM ) [ AR ]
B w% BT W, B, R
( ) NN, Hseah7). TsKER | e ]
S
P,
REER. BB MUNORE. R ( = ]
[ KELEEEHE ] KA OEM
B, FORTL. WARS. RAES. RN, BRI, ( T ]
KRS, LB, BRAE WL R
e K
SRBH. IR

HRIKIR: QYResearch e MIELC. SCERITIREG . HEDHEN. EELEREN. LRERE. SH
k&, WFIESEMARER

B 19: XSHRBIATUARTHES O (FREBE) « BAOEE. RARASE=FR

5 Elcticty roduction Grid Baclup Povir

o
Renewables < vied, N0
h e NI u KNI
Peak, Hybrid, B ’av'""' """" \\ VVVVVVV
aak, Hybnd,:Baseloa S CARARARR Service Meter NS Data Center .
\‘\/

BN - SE— R AR A AR AR A ﬂ‘ o :
Gas/Coal, Baseload 4 ol . \*’ﬁ ARARAAA A AN \%‘ 3
)\.\ -~
iy Electricity Grid
22 -
Nuclear @Q \'~\.;"'/ L N Diesel

Engine
C Gas Production Gas Turbine Battery &
“\

Gas Extraction INNID
& Transmission
Oilfield Power ™ g
Generation S ~
Gas Grid

KEY MACRO DRIVERS

Increasing Power Demand Natural Gas Growth

E Al T @ :
== == & =p 2
Higher DC Increasing Increasing Demand for

power hyperscaler share of high quality
demand capex BTM power' power

DATA CENTER POWER SOLUTIONS COMPRESSION

Growing Increasing Shift in energy Increased Higher gas
grid shortfall electrification source mix gas production compression intensity

FRIKRIR: INNIO MS 2 8L LIAIESHR R
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3.2 EEWSIIATIMR . RUIE. RIFEE. INNIO. L=

FHAH. REFE. INI0O 5B ERERRGHABILEKZL H, BEREZLTRHREENE,
HIJHEAE T AIDC W HIBR R R, FHIMaBRRA R~ 6.

& 4: REATBIFE AIDC REHE~RHBF/IFR
R A LA AARME-FHEM AR F R Ik R R A

B H 3 EAEFFR
Rt 3 3 EAEFK 2
INNIO A %
-7 A

BRIEE: REFETEN. RIEFEHER. INIOEW. FHZEM. Power Engineering . DCD, QYResearch,
A H%%E, Facilities Dive. LUFAIFEMRER

FEEARTTE AIDC S 4 5T B B R E R & B4, IEEERRA BB EEF . AIDC A% 2 HRE
1t Power Systems ¥ TR DK 51 % . Power Systems HBI TE UM 202502 ) 18. 89 12,35 01 & 202602 1
22.55 143676, [AIMAN EBITDA FIHZR M 22. 8%$2F+ 4 24. 5%, om H aEEh Kk,
20: FRAAHTAEYD Power Systems fRiRer, &LeEAl 21: FERAHR Power Systems &Bi7] EBITDA Fj=R

FZhtEEEIE 60% M 202502 Y 22. 8%FH = 202602 B 24. 5%

Generator Technologies 8%
AN Revenue EBITDA %

Industrial 15% \

228%
2255

Revenue

by Application Ao

2026 2025 2026 2025

BRIRIR: BRAAHET 202602 W3R LI PEIESAAFRER FIRIRIR : ERAAHET 202602 MR LR IESF AR SRER

R R i I RS A3 K 3k, FHCAIRBh = BRI AT A . FEIH Wik IL EBITDA F)iE %%
M 2019 4F1 11, 5%FF & 2025 5511 22. 7%, HAFNEUALLE 2024 4 f5 kg k K. o~ 7 SR FIRE 11
SEIRTE, AR REBIN 4. 5 A2 oY, BN 206W KEIHLA A RE, TITE] 2030 HEE A REIS 55GW.
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22: FREAETTAH AIDC XRUINB S BEIRF, FHIRFE 4.5 2% TE| 2030 F4 7= 206W

Stronger growth, POWER SYSTEMS BUSINESS
higher margins Scaling backup power growth in data centers

Supporting continued
data center growth

Ourapproach
Further expanding capacity: $450M investment
adding 20 additional GW, for atotal of 55 GW
HHP capacity by 2030

* Leveraging an integrated operating
model and close partnership with
our Distribution business

2019 2020 2021 2022 2023 2024 2025 2026 2006 2030
2026 30

msRevenue  # Distribution Revenue

EBITDA == EBITDA %

BRISRIE: FRABER Analyst Day2026. LLITIESZER

RRHEEITE AIDC B 7= M AT R EMATE, BT RRERIA. mERSABRIL. B (REH

D 7=, 2026 FEAERITEAMWEIH, HIRT KD AABMILF=aeY it R, RRH) 63500 R

IR 2T ATDC AT B 7 e, RIE AT A, HOAKHAT 1 AIP Corp RLT13MIH 2 G 5

Ht AT, JF 5 PROPWR IARR 1 2. 1 GW HIMERI M. 202602, REHEENR ST AL QAR el

KM 7212570 (RIEEIE K 92%) , Mk Bk 55 A B AR LEIE G 72%, AT RO HER 2028 4

JRZ 2029 4F, #4r %  HAE CARATHUE 2030 FRMFEEE. AR RWHE K TR, R TR 2 W T
PRREYTIK UM, B 2030 £, FHORRIAIANL RERSSETTE 2024 EAY 3 A, A AHLTRESRETTE 2.5 1.
B 23: REFHEEFITRSE 721 12ET 24: RHEHEENMFRFA XD IARRHL~8E 3 &

STRATEGY UPDATE

Continued Disciplined Investment to Meet Our Customers' Needs

2030 GROWTH SPDATED
TARGETS? LT
THRGETS

ORDER BACKLOG

ANNOUNCED TODAY

'ORDER BACKLOG INCREASED INCREASED

<7 Enterprise 0 0,

$72.1 B $94B $3468 ~3 LARGE ENGINE Sales & Revenues 5'-('@ 6'9/2
2Q 2026 2Q 2026 2Q 2026 X 1 2024 trough 2030 CAGR’ CAGR’

CAPACITY
RECORD LEVEL vs. 1Q 2026 vs. 2Q 2025

Comparad to 2024

MACHINERY,

POWER & ENERGY Pouer Generation Sales

> >
4-5% CAPEX Compare fo 2024 levels ZOX BOX
fverage of MPAE Stles
thvough 2050
CATERPILLAR

BRIRIR: FHFE$) 202602 MR \LFRIE S FER BRIRIR: FHFH#) 202601 AR, (LI PRIESARSER
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INNIO —ERAEERSHA R, RIERERERIABILKT SRR, 7 AICHXITREE
B SRARTE I K . 2026Q2 A A BB AT L 22. 9 123570, ATH 202502 ¥ 5.5 42357, ALK 316%:
T A RS E T ST BIA F) 65. 76 123670, RIELHK 279%. MIRANEHGE, AIDC 75K &tz 0ol %,
HEB) 2~ F B L S5tk 202602 EYR R EEHE K 61%, FALHE S 58%.
B 25: WEWREWIRE: SEPOAZOGIE Bl 26: INNIO 3+XI%F 2030 &= HEIRFZE 10GW

Il Data Center @ Targeted growth of production capacity in the coming years
I Power Solutions
892
Compression $89
@ ~10 GW
$569

$564

Revenue ($m) $354 .

@225 Q226 25 YTD 26 YTD
Order Intake' ($m) 550 2,290 1,203 3,908
Adj. Segment

66 79 94 102
EBITDA
: L 2025 Expected
Marghn (4} 9% b U 1 Production Capacity' Production Capacity'

FRIKRIR: INNIO MS 2 #E (IAIESHRER FERIKRIR: INNIO MS 2 A8t LIAIESHRER

X RZIHIT RFER, AT CERERE TR, FiERE M 2025 F /K12 3. 5 GV #RF+Z= 2030 4
110 GW. JYSEPLX —HAxR, INNIO IEAE4ERZHMMFEDY ™. REMHIREAI S BT, INNTO F9771HXil
TR RMELIRS, H 202602 1 H HILE&RIL 2. 05123570, FIHIGK 352%, 702 MEE &AL LA
SR K

27: INNIO B9 IR ZITE intake M 202502 4 5. 5 {Z £ TTERFAZE 202602 # 22. 9 {22 T (+316%)

550

Strong momentum across all business lines,
2200 23163 1208 2,008 +225% . ith Equipment book-to-bill at 4.4x in H1'26

1,735 6,576 +279% Substantial increase in visibility

660 938 2% 1154 1,606 +39% Successfully executing against ramp up with growth
across segments

144 172 +20% 258 295 +149
Adj. EBITDA' growth and margin! constrained by
higher share of EQquipment segment and investments
22% 18% (3.5)%pt 22% 18% @.)%pt N erowth

Free cashflow' fueled by strong operating cash
45 205 +352% 42 342 +707% development, supporting self-funded growth and
capacity expansion

HRISEIR: INNIO 2026Q2 MR LLUTRIEHHZFR
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RHZ—EREEFENSE, FERAHSATRELSRMMEIS. AIDC ERFBRIOER, #HA
R S RIER R, A B IETHREES B B A= BEER T SR BIS AIDC iR f¥iT B K. 20262 BERMLZ5 1T
P[] L +82% 4 16. 61 {Z KR TG, 1944 54 EL+10% % 5. 8 {ZRR I H4 7T ELE LA M 7600 J3 K TG FHZE 9000
JIBRTG, MEARSETEE 15, 5%, TSR IS BN 6 = REARI K, 1T B SAT HEIR IR 5 4%
[ 28: 202602 FL$A=RERN ST B EFIEL+82%F 16. 61 {ZBRTT, F5EEFFIEL+10%E 5. 8 {ZER T

Energy: All-time high quarterly order intake in Wértsila Energy WARTSILA
Since the start of 2025, the gross margin of the Energy equipment order book has improved by 500+ bps
Order intake a5 Comparable operating result Comparable operating result
o
2,000 5,000 MEUR
3 1,661 i - 160 15.5% 16.0%
1,500 4000 @ \/_/\/
- 3,000 & 140 14.0%
= 1,000 5
= == 2,000 3
= = 120 12.0%
500 1,000 5 + Better
I operating
. " Whipeage 100 10.0%
Q2/24 Q4/24 Q2/25 Q4/25 Q2/26 + Senvice et . =
sales o =
increased = y
76 80% =
Net sal g 3
et sales 0%, = =
1,200 4,000 60 57 6.0%
=
900 3,000 @
o 40 4.0%
S eo00 04/,_,52&\/—/580 2,000 &
2 A 3
= 4 E.
=3 20 2.0%
300 I 1,000 =
3
0 0 (4] 0.0%
Q2/24 Q4724 Q2/25 Q4/25 Q2/26 Q225 Q226 Q2/24 Q4/24 Q2/25 Q4/25 Q2/26
As of 1 April 2025, the reporting segment Energy has been into two reporting Energy and Energy Storage. The comparison figures have been restated to reflect the segment structure.

FRRIR: = 2026Q2 MR WLFESMSPR

2026 1F 2 H, L ZEANLL 2025 N FEAER P BEER T 35%, 2026Q2 X EATIEINZ) 9000 Ji KK T BT,
BE—B 9 30%, IXPECY G, FTHAE 2029 RS — R E AT, Ei SRR IA B 2025 fFisE K
SPIIZ) 2.2 £
B 29: EH=1T8ZTHEAKIEE B 30: RBZITRIB] 2029 I8 RERFAZE 2.2 15

Order book delivery schedule

il Wartsila will increase its operational WARTSILA
capacity to approximately 2.2 times the 2025
900 operational level
3,000
2.500 = During the quarter, Wartsila announced an investment of
approximately EUR 90 million to further expand its technical
X i production capacity by 30% at its Sustainable Technology
s Hub (STH) in Vaasa, Finland and across its associated global
1,500 supply chain.
= This expansion follows the 35% increase in technical
1,000 production capacity, announced in February 2026.
500 = Once fully commissioned in the first quarter of 2029, the
expansion will increase output to approximately 2.2 times
0 the 2025 operational level.

Delivery current year  Delivery current year +1 Later deliveries

Order book 30.6.2024 [l Order book 30.6.2025 [l Order book 30.6.2026

BESRE: 52 2026Q2 MR WLPEIESFRAT ERSRE: T2 2026Q2 MR WLFEIESFRER
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4. BEEIN

FEAIDC ZFHEEHFBRGKURERKRGHARIETHRODBRENERT, B RS AARHL™
WEEIEMREZER K BILE. WA BCRE, WIANL BN AZ O B 5 R s s KRS . 78
BRI R S E ], IR EERENE PN, R A LA OEM 4R RS B ) B Ak,
RS e KA K TT S AG B SR o A U0 ARk IRFE AL 22 KRR WP &+ PST RAZIEEMR S
OEM. HLA&4ER /'SR /SOFC =267~ fh £k E4esh 1 (000338.SZ) 5 MEAAPIIRHLS R HIHLALL 5 SE4R . 4 )
T LR LRSS AL (000880. SZ) ¢ [E A SISE IR - N IANL. MH WAL AR AR = R B AL L 5%
MBS . 5k, KN4 OBM B, J53kik. REREEM A EZ M.

UeAh, EEH T E =T, RO T A EAIRR] . @IOE: R (B,
PRty (G, dTa5) « RIEITME D o PIEAR GEZE  BRPEEA ORI RS, MRS . 18
s Gt KEARS LR, 6185 « HBFRS A, G 5.

4.1 YELEFN T): SRR /SR /SOFCIREMR; R FEHmRIEITY

AFGEHNG/, BHBR T ERITWARRER. KEZRAMIL. SOFC H1 k% IEZHT B A KB
BEE. 2022 HFZERATIREREIRR, AR EWIRLL-20. 46%, JEERFF)E F H-48. 33%. FibE = RAT
HIRAEAN SR T3, A7) 2023-2025 I BEFHIE 7 511+83. 77%. +26. 51%. —4. 15%, 2025 4ESZILIH
BEFE 109. 31 1270, C4 BBk 2021 4815 £, 2026H1 2 7] 2HUINE A H K, SEION 1231, 6 127 (+8. 85%),
HEHSFRNEIL 77,01 1270 (+36.46%) , FNEHKBREG HARLE RISy, HEERERZERZ L AIDC HR
[y £, 77 B JE MY 55 FF 4R E N IISE R BL .

31: 2021-2026H1 A RN A B HAM 32: 2025 FXLIYAREEFIE 109. 31 27T
2500 30 150 100
2000 20
50
1500 10 100
1000 0 g
-10 50
500 I 20 I -50
0 .30 0 -100
20214F 20224F 20234F 20244F 20254F 2026H1 20214F 20224 20234F 20244F 20254 2026H1
B ST (1) e [R] L % W RHE R (L T0)  em— ] L %
HERKIR: Choice. WUTAUESIFZERT HZRIKIE: Choice. WUTHIEHMZER
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AT BFIGESIFEBRTT, 2026H] FHRQHLEHR. o n BAFEEERER 2004, (HifFHFR L
TEIBT TS, M 2022 FE 3. 24% T AARRE G, 2026H1 A F 7. T5%. 7EHUBLSON LIS g5 AL
MR BRAN R, 2w B4 M) o & 1A SE BT Itk ek

MW LEHIRE, 2026H1 AR B KRBT G 41. 9%, FREVINL G EL 37, 1%, KPR
IR T ARIIEAS . B, W, RV =R EAT A  BEAE 2R, XYL ) 1 F
TR E ML T 8 — R AR .

33: 2026H1 NEEFIRVIAETHS B 34: BERXBRTHNG. TIRAFEAEERE

25 100%

20 \/ 80% | . H‘

15 60% I I I

10 40%

5 \//\/ 20% I I I I

0 0%

20214F 20224F 2023%F 20244F 20254F 2026H1 2023 2024 2025 2026H1
e T | 2R e 16| 229 W RE LT m et m Al

ERIskIE: Choice. WWTAMESIFZER ERIskIE: Choice. WWTAMESIIZRER

2026 £ H1 SR AGEIHR . £RTERE, AFHLSSH=aeAEmAREE. 202601 A6 5 [F

Hifitik®) 153. 74270, GUEESHE, UL R SR ORIE . RN, 7R TR 2022 4 i 79. 8 /2 7TIF

A& Z 2025 4RI 46. 68 1270, 2026H1 #— [# 5 44. 25 1278, 454 H KGR NIRPL RERIP 5K ALR), X BY
KR PR R O 5 L NEDE BT, IEBB A N LR3I g

[E] 35: 2026H1 & faffik 153. 72T 36: 2026H1 FEIR THZPEE 44. 25 2T
160 90

150 70

145 60

135 40

130 30

125 20

120 10

115 o

20214 2022% 20234 20244F 20254 2026H1 20214F 20224F 20234 20244 20254F 2026H1

BRKIR: Choice. WITEIESHMZER BRKIR: Choice. WITIESHMZER
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KREZLNBRILEMNFT, BEHOGHRIMEBE. KFT 2009 FUSOE F)E E A 22 1 RELR B AR %,

AN RELARYN HT 2019 4EH) 7. 8 {ZTTHE 2 2024 4] 35 1278, 2025 4R34 58. 127t (+65%) ; HHEL 1.1
B (+32%) , HAEmEFOHARILL 1400 &, FL+259%. HAT, 25 S5Em 1250kWe - 5000kWe 41

FBOR B AR, FFIT AR AR K 5 I TLG s S i A ™ i 20M61, SR HE P RESR Frak 21 [E Brde KT

R PSI RALALRMR SR BT, BESFMEBNALE. AT 2017 FFUUHSEE PST 25 40. 7%/
B, 2025 FEHEFFAE L) 46. 5% FEAILIRGE I RR T/ TBFENIAHL) 7, PST £E 2025 SESEHLAL) 7. 2 {45
TG FLRTANEL) 1. 02370, Hodr 2025H1 FAE CIAZ) 0. 7 {23670, X EERBE T LSRR O AR
R FR) 85K 75 5K IE s e A0 o i 55 i

LS BT ILRE PR SRR ANME, WREEEEPOEITENKHATSER. 755
AR TT T, T A 2 il R B O LA EL 3RS OpenAT 48 EdE bl 28 & 2. 8MW B GUR FUNLZL VR
AT, 3R [ R B T AT N 36 B R A SR oA O N B AR AR F A . ERORGERR T, A E AR X
RYEE AT (SOFC) JF 4R 6 & SCHE A E AL IRRE RIBAZ Do BOR 72 il i e K R AR 65%, il ik
B CE DAEIAE Z A RIEIUH et 27 ARR T T nid 3 3l , #ESE5) K2 A v A 255 A i B 24 S o
PR . SOFC AL = 25 HR R i 2 1Y) P o

RErzs: Sl RIVIERTHHEA LT K n ml FE, B eevimmscs mrlg e
AT TR AFAE R 2 IAE AR s AIDC s . RS . SOFC F= i & SN AT BN S T R = g 2 52
2 FJWON SR

4.2 BERENL: MRS R BNANF IR, FEYA R E

WLEENRBED IR EAR, ABTFHEERA. AR TZERMHABIERENEALS. ZHT
BEPOLEEHRIENFRBR, ATLSTE 2025 455 2026H1 LHRFIRF . 2021-2024 £, AR E
WNGRAAE 34 - 40 A TCHIF & BARM, R E T%. 2025 4EIF4R, AIDC SERMIA T REYE, A=k
NERTHZ 61. 18 27T, [FLE+46.51%, JHEHFFNEIAS] 2. 40 1470, [RIEG+65. 75%, 2026H1, A& SEHE IR
42.82 1270, [FH+52. 71%, VARRSRE 1. 74 1270, FH+36.49%, LT RAFMIREH L.

FliE s B2 M AR BRI RE PTARE, (EIERL S 2 A ORIE TR R RRE. Al lfsGs
EFHM 2021 1 13, 65% FIF A 2025 411 10. 14% (2026H1 y 10. 62%) o 1X E TR BRIRMIEALM A
FLALAL OEM Mk 5% 5 EE R MESETH IS, ARTM, #5328 T & WO R tRIE Y 7K, 2 5] B3R RARIRYERRAE 4%/ 4 .
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37: 2025 FEWERHAE 61.18 12T 38: 2025 FVARAFEIL 2.4 12T
70 60
60 50 2.5 80
50 AB 2 60
40 1.5

30 40
30 1
20 28 05 20
10 10 0 0
0 0 20214F 20224 20234 20244F 20254F 2026H1
20214F 20224F 20234F 20244F 2025%F 2026H1
B S RHEFE ([ZT0)  e— ] L %
B SV (L) e [F] LL 15 %
ERISEE: Choice. LUTAMEEIFIER ERISEE: Choice. LUTAMEEIFIER

MBNGEHIRE, RENALFBRAZ L. AFRKEHIEBAMN 2023 41 10. 88 120 % 2024 4F
f¥115. 06 1278, FFAE 2025 FEERTFZE 30,50 1270, L T NIAHLILSS, NS — KIS RIE . 2026H1 A H
MLV S5 2k ok 7 24. 23 2o lie, A Hd .

39: EFIZ 2026H1 /MEEIFZE 10. 62% 40: KEEHLHE 2025 FHEAE— KA KR

60%

40%
5
20% l
0%

0 2023 2024 2025 2026H1
2021%F 20224F 20234 20244F 20254F 2026H1

100%
\ 80% g | g
o I I 1 B

W KNI m AFIHL m HAh

s = 7| 220 e 1551|229,
HERKIF: Choice. WUTAUESIIZRRT HERKkIR: Choice. WUTAUESIIZRR

A RS BSE R TR KR A REF T BMEH B IERRY ™. 2026H1 A7 & [F 76 5. 52 1278, €l
TR FR, AREETREM 2024 G 0. 34 {LTTIE A 2025 4E1) 2. 154470, AR RS 7 RXHT
I

YL EN DB RAE KRG Skt R A AN EN, RENHLFEEAE AIDC FRIEK) Tl
KT EWNFH. 2025H1 2w K BN SRR S O AU ) 4 B SR RIESE K, ih3e = Ris Bk

SN ETIET OIS S L
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KHEN, JEAE B0 LI Al SCBL R . 2026H1 K FIALZL P S B BEURON 24 24 4278,  FErp g S I 4
R, F B IERBONIEE 7 2 B Sk 8% 7 1) 2 R R

FEMAIBI AR, AR ERLRMG AL SERAT MRB. A CHER NG+ E+EMREL” 1%
TEEARE R, 4R HNEAURE™ fEUS CCS AEF5. o, WH20 flims 518 AN D BC BT T B M O 2R
THEATHE 11000 /N, AR B ARIRRE P ALY 5 [ FL ORI K . [FDRS, WH25, WH28 %6 imy i rhd L 8 7=
WOEMERER LT MM, WS .

41: 2026H1 &FE%afR 5.52 12T, GHFS 42: 2025 iR, EEIEEERHA
6 25
2 2
4
15
3
1
2
D 0 H = B
20214 20224F 20234 20244F 20254F 2026H1 20214F 20224F 20234F 20245 20254F 2026H1
BRIKIE: Choice. LUTAIESMAZFR BRIKIE: Choice. LUTAIESMZFR

ARFEEII TG S ST ER R EE, FHEL R BOWSEI T Pl g . 2 F] E AT
AR LSS M 2025 1 37. 49% KIEFETH 2 2026H1 ) 88. 35%, EAMSA L ELH 24. 88% T4 29. 14%. 2025
T, A E SERUR R A TR A R RSSO, R R WA G SR i, MR A% RN, T
VEMTREI B R IS5 4% S5y, TR ARRR AR o M1 15 55 5 XL - 7 e b
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