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AR AR H AT —ZERT, RERALE, X—WE 2R & RBE,

VTS [ 2 00 T2 R IS LR SR I S AT ML PP b 13/24
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UNTITED SECURTTIES

Jan-2010

F B BFE

FLIHFRTF L h L EEAAENS) EBMET 1924 F4d 09, 23
BEBT R E BRG], FLIHRIATHE . SB8ZE. ARBETH—HH
Ko BPa8) B K R A% ™ 0o KA o s T AN F A3, A= Su b ikt 2 7 ety 4 8
B F LI G I, FATERARE . BATRAF LG, ATk GrAe e 9)R
atEodedk, BT, R Alegs—.

F k3R (FRATS R SR X, M F B 694347518 RIS ZAT 8914
1E4], T3] 94RATLE M AR H B3 B0 IATAT R A, B b EifsTagT
A2 P X 2B B4R

RAAT R GA R IF I T LI F 04047, B F WA E, RART
Fr B Ie AT ) b a3t BB AT, IATRAMNERE b4,

2005 FF 45, RAARSTH 46 BRERN5) Ak S-20 R My B, 2006 S0
¥, FFERNTRT 22 RoATA ARG ZATH N8 e f- b 275, 2007 F7 A, »
B EXAE BN LEFLIHKZFE. 2007 F 9 A, R Heeki. £@Ty
. BFARAT I A TR A G G I R E IR 5, ME 69 2008 SF47,
W= BER. 3GBArE oI AT AR F AL IR R

FLHHAE, PRIMS A G RAERAR, B, REFETRY —F£
WFLIF TR, HIN—FREH EATER; THAATAH —FXaFLIE, HIb
— ¥R G 5 FATEE, FLFHZAELLBIMET, HEZ— LN H IR,

RAAARAT IR

B A RABATOSHRAT ARG R E T A RIVRATEA A Loy, mE A
2 RAZARAT, XA EAFE S ERIRSTE P 9 SHBATA % 1 IE,

FRIVARAT FFEH A 094 A, Wik R 545 2. 3R TV4RATRS T,
FE S AR A FE TRARE W, 3THARAT = S B VAL ) 691 e B A T #k GG Bk, RAR4R
AT LI R 2R 69 7T kAR B BUE BT X 2.

RALARATE e 4R s 2 3 % X B BT 2005 4 10 A £ L iB4RAT L 4 B AL
SERE, EBSTHEATNTEESERIRSTEF.

F AT VL AARARAT OIS E AN, Bk, 45T 2006 64 K A4RATLE AR
ol SR, T 25 XL AT ARBATERAT LR KE, IEFFEH
AT ARG 2T 7 KRR T+,

B A4RATAN 2007 4F 9 A A& B AL SHBAT R %X, B Al A3 AF
Az LA AEX ERREEENEK. EFHESBITAGAR LEE, K
PRGN GRT AL I RGN AN B A SIS BRAT R 4

oA L G R R RIABAT, AT RARFRA N LRAT. RERTFZ
G ARIRAT, AN HFRZAREC R, B, 28] F = EAALSRAT R
Yool E &G B A 3B E A AARAT IR AR AR ETAR X A St i —
RRA B HE.

LAz

158 8 DT P R R U T Tl S AT VP b v 14124
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UNTITED SECURTTIES

Jan-2010

BERA RN, TAULRAEI A, RAZRATE LG KK, WA T heit
NEREAKREHER,

BARE e KA AT

2008 T F4F, TXAFRE T B P # AT, B P HAESHEREIHE, 2
WAL ERFHETAHRAREREFFLSHREa, “BPities”, GigiB3F
T8 N fERAHEE

2009 4 2 I, /3] ik b Bh R S T T4 LR, SRS
SE 11 R,

Mok 9 AK, A8 B MLE 321 12, & RABITRE SRR L EL
ﬁ2w608$&,%ﬁ%&¢#ﬁ% AN RATLHT, IBPASRH LR E
KL ARRKTR, & HERFIT A E LT 841%, FA%M
T3 BEAB A E TATHH R 400

BT, ANBIRAZRRREELEGRE 50, EFRLLEGTE, 4
BA®RTHGFEIE K E, B4 E TR A 69 KA P38 Aa,

RERITFEEXRENEE

RABRITREZZ A, BBEHHENK, LIEBREER, 4T TEET 2048
Bk, TRTHEESL, BAMLREGAREY, BB HATETRILA
RFE, BET “—RIBEK FRL

W%ﬂ“ﬁ%%*%%k,%%é;[ﬁﬁTﬁ 2 GATHEE . TH
VR TR E LR B, A RE), RAEXMEGTHIRET, &
AT 88 u*’Fg,?»ﬁw | EELWNBBES, Ttk 2B EGELT, 505G
?Ei}iﬁéx%xa)?& CAREKT WL, BEANBZ TR TR T LE,

EE SHOPACIDEEE R R %%ﬁ%ﬁ&%ﬁﬁ;ﬁﬁﬁﬁﬁﬁmﬁﬂﬁ%%,
TR % . EEAFSBLEIEAR ZFZAW m—AAg Loy, WEANZ
HBIEHNE) G — R EED); FEEEAR R RAH R LB, &
W] 2540 H R %

O 6 A ER AR TR, AR R AR R R B R Rk AL, RS
1T B REARRT HRER ARSI G B, FEETHAIGESA LT E
BN B UARIERE R,

VETE 2 [ DU A ) RO

TESR B SR AT VPR bRtE o 15/24



s BXSiEx= Jan-2010

UNTITED SECURTTIES

HEEFIZIESNEIRT
I LR
EMFTE A 09. 10 49 EPS %4 0.51 7T. 0.56 7T, B #f&1Ex 5 09
4t PE. PB %] 15.6X. 2.02X, 3t & 10 449 PE. PB 43| % 14.1X. 1.79X,
B ARG %3] 2010 SFRMEFFL T RO KA IT L 3, 4 FETHA

A PRI s, BRAVAA B ABAT B E R R FF LA 20%69R =00, 45 3%
B TR,

PNy

B IGEF R AR A A AL I B i EANRAT L8 K R E
R RS A m AL I,

& 20. R4 5R{THy PE-band #A PB-band

35 ¢ 35
30 ¢ 30 b
25 | 25 |
20 20 b
15
L % 15
10 H‘u ok
5
S_K_J—’/—‘\M
0
g 8 8 3 g 8 8 8 q 8 8 ] o . . . . . . . . . . . s
g 5 5 5 5 g8 8 8 8 g g 8 y 8 8 8 & 8 8 8 9 g8 8 8
g 5 5 5 8 g & 8 38 8§
— AT —— 0. 00x — 17. 09x
—51.27x 68. 36x [EAEHRAT ——0.00x —— 2. 11x ——6.33x —— 8. 44x

FHRYE: wind, BRGUESITICIT.

Mik: RERITHAEER

J£ 1992 F AR P4 B PHEZ G, 1993 HFA 4L AR T K T BA F I o
W F A, BF 1L ABde) (P T RXTEIAR T T HRFRGET
A REY EHT —FHIT REZHFETHRGF T TR, EHLEN
REZFITEE LS 0TE .

P RARATE R F AR AEZAFG ALY F 5449, 1993410 A, TR
ARATZRPFBELAEDLIRESE LAENELER. ENFA L, Z2RPFEXR
h TR —REN B R BARATARA, 1995 452 A, 2B THREX® T EAR
BATREZFRYEARABITOTH, 6 ATEBARBITHIFAELAE THHREE
EFERARAT. 1996 F 1 A 12 B, RARITEILTARKES THRITF Lt
Al; 2 A 7 BAEARE, EMEAS 138100, @RFHEFEK, Lot EIE
WA £ FMh TR,

TAH, PEREBRTEILEFRKEENG W, RARTEZTERERELEY
JET ) A e R AR 60 A B MR ) B AL4RAT, HRE——R. CHIRL,
ITALT A RRATIR GG B A £l et KB TR IRA], AR 6 L& T B,

VTS [ 2 00 T2 R IS LR SR I S AT ML PP b 16/ 24



S HeiEs

UNTITED SECURTTIES

Jan-2010

LAt, ATLFHERE, FEESZREZIAHEGERF25. Laike) LagE,
BATZ AR BN FT, ARE T HRFNE., B FRAEMAERARITR L
IHME, it RABITE—A “RE7, RRAEART. ERARITZE, BSRE
224208 T 3b Hb K ARAT 49K L F b,

RABITRAIEAT LA E 69 59 REARALARIE, HAHLLEAMK
Mk, By, RARTERRBERIZ, B THELAHLIAHTEHARE
ZFFR PN NIRS, FAb A S K AR F GG kIR S

1996 FAT/E, L. R. F. EWRLSTEELZ AN “BAT4RAT G1 A IEH
AL ARATHEAL . mbid AR 2 6 RAERAT, AN Z A0, KA YAHTE) = LM,
ARG LEE G EELES, FLTBIFHNESERM, AHTREKRE.
FEL BFR2NIT, TROVEFLIE, AEFA, FATTRATH.

R A4RATAE 2000 4 11 A £ AL LT, BEFE 41.310, #AT AL,
A E T beig KR EH, A 2000 F/EE 2009 £, RAWGER AL KT Y
21.7 4%, AAURM KT 4 47.24%.

2009 4F 11 FRABITEINH K LT, TERBFRALEMES ST, B
HEERLZET —KF. H REATZEE, RAGKRALHILAE 1, d¥is2
BRABNE) FERINARFAE (B9, EOLIATEF) HK 7.16%, 15
EH—RIEE; TEAFRA 4.33% KRN, 12EHKKA, LT ABREAE
A 73.51%9 Bty, H BRAZTA A 7 5h 15%469 A

1. RESRITELE 2000 £ 9 B 30 BHIRREZ MR

1

dl

QOOO\IO‘)U'Ib(DI\)I—\‘_W

R o =
A W N PP O

15

il

AR 2R BN ety (B H (%)
DO 8 A S A I 3 A PR A ) S FKGF 138,020,000 9.99
Rz W A TRA JH 130,000,000 9.42
IRITEEIA A AT B2 ] S 130,000,000 9.42
TR A AR LR RS 110,000,000 7.96
W 2 BB R A R A F R 100,080,000 7.25
JE I 1A B A B A ] W 7 95,300,000 6.9
Fp LR Tk 3k H AR [ A ) GRS 90,000,000 6.52
rh A 4 e R A PR A ik Ak 90,000,000 6.52
JE R S B BR 23 7] S 74,060,000 5.36
P NIRG 5 A A FRA # X1 64,980,000 4.7
WS IRV 2 1 B R A B A ] E77Ea 84 50,000,000 3.62
g ESl (BERD R A RAF AN 36,000,000 2.6
AR EBRA A XTRAT 32,800,000 2.37
AR SO AR A B A ki 31,808,376 2.3
TR TFAE T S A A BR A ) A 30,000,000 2.17
1,380,248,376 100

BRI RS, R IESRRT T T

VTS [ 2 00 T2 R IS LR SR I S AT ML PP b 17124
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SHXEﬁEﬁ Jan-2010

UNTITED SECURTTIES

3+ 2. RERITEIL 2009 £ EARYET+ KBRS

1% AR R JI& A FE % LA Il S AL
A BB A PR A A Al 5.90% 1,111,322,354

TG ORI A PR A W) — A 48—

5@ {7 i — 005L — CTOO01 ¥ AR >-10% 959422762
HEMRE RS ATl 4.01% 754,803,754
KRITEABAR A PR A ] ATk 3.94% 740,808,520
rp ] AN B B 4 Ak 3.27% 614,962,526
[ 1 AR S A PR A ] A B 3.14% 591,767,535
T R A A R Ak 3.09% 582,449,263
VU1 R 7 A B I R A ] A 2.52% 474,035,782
27715 50 feshi4r A 1.37% 257,304,659
2ol a4 Ak 1.09% 206,000,000
59N Al 100% 18,823,001,989

Bl ~RlBoRl ARSI AT

21, RERITRIT H RUUGH BRI

R F1 9 B £ _ N
A 7 S "aﬂ- H;,Eﬁ'i,“f" H AR HIERA A
7.16% 4.359% 73.51% 15,00

H R AR R AT B B AT R A O

§1.25% [ A0.00%% | 36.96% | 35.00% |

o T WA MRt M A SR ERES MM
A1 B2 7] 7 it w] A7 FRITE £ e {7 L2 =

L CIp Y BN N ae S I e T
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~ S

s ‘H\%F—\j‘jﬁ” ¥ Jan-2010
% 3. RERITEFARTIIMER
B AR 2006 2007 2008 2009E 2010E 2011E
iy 9ne 700,449 919,796 1,054,350 1,478,690 1,843,978 2,206,094
A2 BB [ 690,640 903,062 1,032,068 1,441,722 1,797,879 2,150,942
4 B PE[E] 697,057 910,725 1,043,953 1,456,046 1,816,357 2,176,152
PO ARAE] 447,447 554,959 658,360 908,537 1,117,500 1,352,175
BERIRAE UL % -6,417 -7,663 -11,885 -14,323 -18,478 -25,211
DU R B 441,031 547,296 646,475 894,213 1,099,022 1,326,965
figr 5% 100,693 156,553 133,659 190,043 232,565 278,121
[Fi) ol % 7= 148,917 199,213 251,934 357,466 466,292 545,856
FEIRAT 107,734 110,281 184,778 180,024 245,014 281,125
AE AN 41,182 88,932 67,156 177,443 221,277 264,731
|0 9,809 16,735 22,282 36,967 46,099 55,152
AU 681,144 869,610 999,678 1,391,843 1,746,059 2,094,822
TR 672,590 856,836 981,272 1,360,790 1,712,867 2,055,112
IR 583,315 671,219 785,786 1,139,390 1,458,419 1,779,271
[Fi) s 471 £5% 67,573 151,697 161,487 192,230 221,277 242,670
AT 21,702 33,920 33,999 29,171 33,171 33,171
S| B WS ik b 8,554 12,774 18,406 31,052 33,192 39,710
li&ay & 19,305 50,186 54,672 86,847 97,919 111,272
Je A 10,167 14,479 18,823 22,145 22,145 22,145
EknE 2006 2007 2008 2009E 2010E 2011E
=22V UN 17,176 25,217 35,017 40,691 47,369 59,278
ZUVSREZ PN 16,168 22,580 30,380 31,347 42,160 52,938
IISYYON 27,361 40,070 56,311 52,919 70,348 88,146
MR -11,191 -17,490 -25,931 -21,571 -28,188 -35,208
SRS YSEERETTON 1,026 2,391 4,461 4,255 5,110 6,239
FE 2 AN 1,224 2,665 4,755 4,593 5,498 6,686
FeE e K43 -197 -274 -294 -338 -389 -447
EIEIS SRR ON 72 245 176 5,088 100 100
BT -11,931 -16,017 -24,605 -25,773 -30,953 -39,673
BV A4 S B -1,391 -2,047 -2,916 -2,645 -3,079 -3,853
b 45 K R Bl -8,326 -11,705 -14,901 -18,862 -22,217 -27,164
TR % -2,214 -2,265 -6,518 -4,267 -5,657 -8,656
o SRR -2,158 -2,236 -5,522 -3,627 -5,657 -8,656
A& TR 7,452 11,478 17,006 19,184 22,074 28,261
HATR)E 5,237 9,212 10,488 14,917 16,416 19,605
FriREi o -1,479 -2,877 -2,595 -3,656 -3,992 -4,761
A 3,758 6,335 7,893 11,262 12,424 14,844
P EPS 0.37 0.44 0.42 0.51 0.56 0.67
KR ATV, BRI
VT 2 ) 2 T T B O 0B TIE S M S AT S AT o 19/24



~ S

s \H\%F—\r CURTTIES Jan-2010
F 4. REBITEFHGBERIIRARTEDILE
B AER [ E BE L) 2006 2007 2008 2009E 2010E 2011E
S 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
DEERREN 62.96% 59.50% 61.32% 60.47% 59.60% 60.15%
- 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
(iE = ans 14.38% 17.02% 12.68% 12.85% 12.61% 12.61%
(7] oI % 7= 21.26% 21.66% 23.89% 24.17% 25.29% 24.74%
S| 2sySN 9 1.40% 1.82% 2.11% 2.50% 2.50% 2.50%
S 97.24% 94.54% 94.81% 94.13% 94.69% 94.96%
R 83.28% 72.97% 74.53% 77.05% 79.09% 80.65%
N4/ 9.65% 16.49% 15.32% 13.00% 12.00% 11.00%
A 595 3.10% 3.69% 3.22% 1.97% 1.80% 1.50%
et B A 1.22% 1.39% 1.75% 2.10% 1.80% 1.80%
JBE AR 2R 2.76% 5.46% 5.19% 5.87% 5.31% 5.04%
R [ BT 2006 2007 2008 2009E 2010E 2011E
EDN 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
ZUVSRETON 94.13% 89.54% 86.76% 77.04% 89.00% 89.31%
EIDSRELVON 5.56% 10.46% 13.24% 22.96% 11.00% 10.69%
o F a2l 5.98% 9.48% 12.74% 10.46% 10.79% 10.53%
B A -56.57% -54.54% -50.88% -52.85% -53.40% -52.32%
4% H R 43.38% 45.52% 48.56% 47.15% 46.60% 47.68%
AR & -12.89% -8.98% -18.61% -10.49% -11.94% -14.60%
BRI 30.49% 36.53% 29.95% 36.66% 34.66% 33.07%
i A 21.88% 25.12% 22.54% 27.68% 26.23% 25.04%
Kkl ATV, BRI
VT 2 ) 2 T T B O 0B TIE S M S AT S AT o 20124



s BXSiEx= Jan-2010

UNTITED SECURTTIES

* 5. REWRITEF EEZRHE =

TR H FE 2006 2007 2008 2009E 2010E 2011E
AR B 25.96% 30.65% 14.63% 39.47% 24.75% 19.81%
TERRE 18.35% 24.03% 18.63% 38.00% 23.00% 21.00%
R B 25.52% 27.39% 14.52% 38.68% 25.87% 19.98%
TERREN 19.21% 15.07% 17.07% 45.00% 28.00% 22.00%
A ZEINIM) 2.59% 2.81% 3.11% 2.51% 2.58% 2.65%
R ZZ[NIS] 2.52% 2.70% 2.94% 2.39% 2.47% 2.55%
AR R A 4.38% 4.98% 5.76% 4.23% 4.30% 4.42%
RSB A 1.85% 2.29% 2.82% 1.84% 1.83% 1.87%
Ehe%E 3.80% 4.31% 4.79% 3.68% 3.85% 3.85%
G EnES 5.57% 6.41% 7.32% 5.45% 5.55% 5.60%
AR 1.77% 2.10% 2.53% 1.77% 1.70% 1.75%
TFLETIN A T 5.98% 9.48% 12.74% 10.46% 10.79% 10.53%
AW L 48.47% 46.42% 42.55% 46.35% 46.90% 45.82%
5 A 0.52% 0.45% 0.91% 0.46% 0.56% 0.70%
HBBLE 28.24% 31.23% 24.74% 24.51% 24.32% 24.29%

Bk ARIBORL AR

* 6. REWRITIEKEN S

KA (BT[] 2006 2007 2008 2009E 2010E 2011E
EDN 35.81% 46.81% 38.86% 16.20% 16.41% 25.14%
ZUVSRETON 34.16% 39.66% 34.54% 3.18% 34.49% 25.57%
EIFSRELION 69.05% 161.44% 75.87% 101.49% -44.24% 21.68%

FLLoRFRN 175.67% 132.98% 86.55% -4.61% 20.08% 22.11%
B A 38.27% 41.53% 27.31% 20.71% 17.62% 22.62%
4% H R 32.59% 54.02% 48.17% 12.81% 15.06% 28.03%
TRAEE % 63.06% 2.29% 187.76% -34.54% 32.60% 53.00%
BLRTF)E 22.88% 75.90% 13.85% 42.23% 10.05% 19.43%
EE -3.96% 94.51% -9.81% 40.88% 9.21% 19.26%
R 38.07% 68.57% 24.59% 42.68% 10.32% 19.48%

Bk ARIBORL AR
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s \H\%:E‘\r CURTTIES Jan-2010
% 7. REBRITEFGWIA RSN
st G5 A1 B8] 2006 2007 2008 2009E 2010E 2011E
BIAER 83.28% 72.97% 74.53% 77.05% 79.09% 80.65%
ANV 3 36.72% 39.33% 34.79%
(= 5.25% 4.50% 4.28%

AR 41.97% 43.83% 39.07% 40.00% 40.00% 40.00%
Al e A 46.92% 44.49% 44.83%
it 85 10.98% 11.52% 13.07%

TE WA 57.90% 56.02% 57.90% 60.00% 60.00% 60.00%
[l B 45 9.65% 16.49% 15.32% 13.00% 12.00% 11.00%
AT 3.10% 3.69% 3.22% 1.97% 1.80% 1.50%
At B A 1.22% 1.39% 1.75% 2.10% 1.80% 1.80%
B re g [ ] 2006 2007 2008 2009E 2010E 2011E
TR [ 76.71% 82.68% 83.78% 79.74% 76.62% 76.00%
DEH S 63.88% 60.33% 62.44% 61.44% 60.60% 61.29%

AT 77.23% 75.83% 73.80%

S 12.96% 6.25% 9.71%

N =4 15.33% 17.92% 16.49%
figF L% 14.38% 17.02% 12.68% 12.85% 12.61% 12.61%
[F] I % 7= 21.26% 21.66% 23.89% 24.17% 25.29% 24.74%
e S NIl

VT 2 ) 2 T T B O 0B TIE S M S AT S AT o 22124



s BXSiEx= Jan-2010

UNTITED SECURTTIES

% 8. REMITWmESHAERL

Wi 2 28 5 A Z AR 2006 2007 2008 2009E 2010E 2011E
HWRZ [NIM] 2.59% 2.81% 3.11% 2.51% 2.58% 2.65%
HHZ [NIS] 2.52% 2.70% 2.94% 2.39% 2.47% 2.55%
A58z 3.80% 4.31% 4.79% 3.68% 3.85% 3.85%
A BB G A 4.38% 4.98% 5.76% 4.23% 4.30% 4.42%
PRI AR 5.57% 6.41% 7.32% 5.45% 5.55% 5.60%
g B s 28 2.99% 3.35% 3.76% 3.70% 3.80% 3.80%
(R 58 = Wi ah % 1.36% 2.08% 2.75% 1.39% 1.48% 1.84%
FERRAT W 26 2 0.95% 1.21% 1.50% 1.08% 1.18% 1.50%
r A EN A e 2.21% 3.52% 5.12% 1.85% 1.80% 2.20%
TR A A 1.85% 2.29% 2.82% 1.84% 1.83% 1.87%
FEF A ZR 1.77% 2.10% 2.53% 1.77% 1.70% 1.75%
FNE A 5T A 2.17% 2.92% 3.86% 1.70% 2.20% 2.25%
NAT 97 A 2 3.61% 3.97% 4.15% 4.83% 5.00% 5.00%

UCITE S RN N3 S R R S

R 9. RERITASRESHAEXRERIEN

VAT Stz 1) 2006 2007 2008 2009E 2010E 2011E
NPL %% 5,598 6,773 7,921 7,513 9,615 13,231
IEHE 96.06% 97.40% 96.31%

PR 2.69% 1.38% 2.49%

Ve 0.48% 0.41% 0.53%

CIE-& 0.44% 0.49% 0.48%

S 0.33% 0.31% 0.19%

PNEN G & 1.25% 1.22% 1.20% 0.83% 0.86% 0.98%
M S REUNPL 114.63% 113.14% 150.04% 190.64% 192.18% 190.54%
FAITUE 4 /INPL 62.03% 51.59% 50.37% 45.60% 46.25% 52.57%
YA ME# 4 /Non-NPL 0.67% 0.76% 1.21% 1.21% 1.27% 1.36%
A% B R RN 1.43% 1.38% 1.81% 1.58% 1.65% 1.86%
&%?g;gz 0.32% 0.45% 0.45% 0.12% 0.40% 0.50%
BEA T H NAF TR G5 2006 2007 2008 2009E 2010E 2011E
PR T2 (CAR) 8.20% 10.73% 9.22% 10.37% 10.13% 9.62%
WS WAL 3 4.40% 7.34% 6.60% 8.38% 7.59% 7.22%
U B = A &R 3 60.40% 62.35% 72.83% 68.00% 68.00% 68.00%

UCITE S RN N3 S R R S
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UNTITED SECURTTIES

BREESHRETRRE

B Ak 6 A H A IBAN O 10% L

HtE KK 6 A H AN AR KB E-10% % 10%]H)
Ik FF KK 6 A A AN AR R T 2k 10%LL F

BXAE ST TR AR A
RS R PN

R

R AL HOE A KA T
- R URG RS
= t &

RYNB HRE &g 5047 SRV A RBIRITKE 10 B
HRE 4mA5: 518001

TEL: (86-755) 8249 3932 FAX: (86-755) 8249 2062
E-MAIL: Izrd@lhzg.com

EEARRM P 68 SR &RIF.L 17 B

BB E4mE3: 200120

TEL: (86-21) 5010 6028 FAX: (86-21) 6849 8501
E-MAIL: Izrd@lhzg.com

%5 FAA
FARBEVEKSIESFARIZELR UATEHREKS
FHES, BRNARKEFRIEXLRE
EHRBAVRAR, BRIESERLEREMTIEME.
FIRERHES

EFE") BRAMRRER. ARE
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