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HEWYE LR 20061231 20070630 20071231 20080630 20081231 20090331 20090630 20090930
JRAON BE G 8 A A B ) 53.32% 45.22% 46.56% 43.01% 43.93% 45.87% 46.26% 46.90%
FRAS B 45.56% 38.00% 38.93% 35.03% 35.99% 38.97% 39.29% 39.99%
HHBEE QA 34.68% 33.49% 29.74% 24.13% 22.53% 26.04% 21.10% 19.89%
ROA YA FLATEALD 0.50% 0.72% 0.75% 0.97% 0.13% 0.86% 0.86% 0.88%
ROE WA FLARAL) 20.12% 29.20% 20.37% 25.31% 3.74% 26.29% 25.70% 25.41%
BEAELL (IR S 75.47% 75.20% 76.72% 70.01% 78.14% 79.09% 81.39% 84.20%
AR R R CRUHR AR 4.52% 4.94% 5.22% 6.11% 5.69% 4.58% 4.22% 4.04%
fF A BRA R (RN 2.02% 2.11% 2.52% 3.32% 3.07% 2.07% 1.86% 1.73%
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DERCRIA T L 58.57% 60.53% 61.83% 64.06% 65.94%
UEFF B T 18.22% 16.86% 15.80% 15.34% 14.17%
WA AEBCRAT b Ay e 11.69% 13.16% 14.12% 11.91% 11.68%
P MR AR E 11.52% 9.45% 8.26% 8.68% 8.21%

T B ST 4 A 08Q3 08Q4 09Q1 09Q2 09Q3
W AE K 83.71% 79.86% 80.50% 80.64% 80.17%
RAT B 1.81% 1.88% 1.61% 1.87% 1.88%
HoAb v B s fot 14.48% 18.27% 17.89% 17.48% 17.96%
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L5280 2005A 2006A 2007A 2008A 2009H 2009Q3
9k & oY 155,848 182,182 221,036 283,741 342,346 360,499
ARG (RED 14,572 14,565 12,476 1,928 2,472 2,350
DR AR HRIGH G T
— IEW X 84.64% 88.84% 93.45% 98.02% 98.60% 98.86%
——RIERITK 6.01% 3.16% 0.91% 1.30% 0.68% 0.49%
——IRYEBTX 4.69% 3.79% 3.33% 0.68% 0.63% 0.44%
AIBEABTN 3.71% 3.31% 2.04% 0.00% 0.09% 0.18%
RIS 0.95% 0.90% 0.27% 0.00% 0.00% 0.03%
AR RBTRA 9.35% 7.99% 5.64% 0.68% 0.72% 0.65%
AR RBTRIEE 0.61% 0.36% 0.12% 0.03% 0.21% 0.17%
AMETERA CEED 1.09% 0.72% 0.88% 2.46% 0.30% 0.35%
AMETEA GHAD 1.21% 0.77% 0.97% 2.76% 0.32% 0.39%
ARKHE R 42.77% 47.63% 48.28% 105.13% 133.07% 153.19%
ARR BB R 80.90% 85.56% 88.57% 60.74% 79.65% 81.08%
AR RS AR 64.23% 39.59% 16.10% 191.60% 93.55% 75.23%
AR IR AR 4.00% 3.81% 2.73% 0.71% 0.96% 1.00%
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% 6: FEBRMGFFRNEE (B 2010 F2RF2HE, 245: FFA)

AR A A fEL 2008A 2009E 2010E 2011E VR E PSS 2008A 2009E 2010E 2011E
R (EPS) 0.20 1.55 1.75 2.27 A B PR K 34.85% 27.37% 22.21% 22.38%
BRI A T s 2.62 2.68 3.08 3.94 ERsY e B ol nEd 6.47% 4.38% 4.41% 4.45%
TR = (BVPS) 5.28 6.59 9.30 11.22 ST ol hpsES 3.53% 1.89% 1.85% 1.84%
PIE 123.75 15.82 14.03 10.80 1% (SPREAD) 2.93% 2.49% 2.56% 2.61%
P/PPOP 9.36 9.16 7.95 6.22 R 2 (NIMD 3.08% 2.62% 2.73% 2.80%
P/B 4.64 3.72 2.63 2.18 Ml 55 S PN FRON 35.99% 40.00% 40.00% 39.00%
ROAE 4.18% 26.10% 23.00% 22.11% R GRS 22.54% 23.00% 23.00% 23.00%
ROAA 0.15% 0.89% 0.91% 0.97% PGS EH (AJED 28.93 29.46 22.75 23.04
B TR 2008A 2009E 2010E 2011E IR 2008A 2009E 2010E 2011E
S 474,440 602,747 735,428 898,638 M 34.58% 27.04% 22.01% 22.19%
BER R 283,741 374,538 468,173 585,216 DERIFA 31.02% 31.53% 24.59% 24.67%
HEJR 4% 78,467 94,945 112,035 132,202 ES 4% 60.20% 21.00% 18.00% 18.00%
AT IR % 7 105,248 127,354 150,847 178,917 RAT BRI 7 29.68% 21.00% 18.45% 18.61%
PSSRy 458,040 582,286 703,102 859,640 AR 34.90% 27.13% 20.75% 22.26%
AER R 360,514 443,432 549,856 681,821 ez syl 28.17% 23.00% 24.00% 24.00%
e B 90,421 100,167 109,237 119,214 e B AR 71.71% 10.78% 9.06% 9.13%
JB AR AL 2 16,400 20,461 32,325 38,997 AL 26.08% 24.76% 57.99% 20.64%
o i R A 2008A 2009E 2010E 2011E WK 2008A 2009E 2010E 2011E
HRLEA 12,599 13,919 18,125 22,792 REISUON 31.16% 10.48% 30.21% 25.75%
EIRANSUION 1,916 1,771 2,115 2,609 EISIISUsON 59.40% -7.55% 19.42% 23.34%
EEN 14,515 15,691 20,240 25,402 L= 2E2 N 34.30% 8.10% 28.99% 25.50%
s (6,376) (7,378) (9,528) (11,700) BN 43.93% 47.02% 47.08% 46.06%
EOAFNE 8,139 8,313 10,712 13,702 EO AN 40.91% 2.13% 28.86% 27.91%
THReHE % SR 8,128 8,313 10,712 13,702 VHRER S TR 39.51% 2.27% 28.86% 27.91%
LR AR B (7,334) (2,065) (2,828) (3,460) AT PHE R 4 257.06%  -71.85% 36.97% 22.35%
BT 794 6,248 7,884 10,242 BERTAIE -78.95%  686.87% 26.19% 29.91%
R 615 4,811 6,071 7,886 I -76.79%  682.24% 26.19% 29.91%
e A 2008A 2009E 2010E 2011E B USRS 2008A 2009E 2010E 2011E
JAT KRN R = 22.18% 21.13% 20.51% 19.91% NSNS & 0.68% 0.70% 0.80% 0.90%
TSR 8L 0 7= 16.54% 15.75% 15.23% 14.71% [EV 2N 2.76% 0.60% 0.60% 0.60%
BERAI S T e 59.38% 61.47% 62.77% 64.04% WA R 105.13%  152.64%  174.35%  183.98%
AFKLE A7 5 78.71% 76.15% 78.20% 79.31% TR A B ARA 0.71% 1.07% 1.39% 1.66%
SUREEH 2008A 2009E 2010E 2011E e 2008A 2009E 2010E 2011E
Ak B 67.73% 66.00% 65.00% 65.00% I3 AU K 282 290

SRS 3.52% 10.00% 6.00% 6.00% AR 9,096 10,406

AN NBEK 28.75% 24.00% 29.00% 29.00% MBEAKG (EHBD 3,105 3,105 3,475 3,475
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RT: AR ET4RAT R A TR RAE{E AR

M A B A B BT HRds EPS FF = BVPS
REARE BRERHE REER
1218 & (BT CEA) 2009E  2010E  2011E 2009E 2010E  2011E
601398.SH  LRi4RAT AT 5.17 250,962 1,297,475 0.39 0.45 0.53 2.05 2.43 2.87
601939.SH  # AT B 5.96 9,000 53,640 0.44 0.55 0.65 2.36 2.83 3.37
601988.SH 1 [ERAT ok 4.15 177,819 737,948 0.30 0.37 0.41 2.06 2.34 2.68
601328.SH  ATIWRAT B 8.62 25,930 223,516 0.60 0.73 0.89 3.39 4.00 4.74
600036.SH  HFMRAT e 17.50 15,659 274,031 0.95 1.27 1.50 5.04 6.12 7.37
601166.SH  XAMVARAT e 40.04 5,000 200,200 2.49 3.01 3.65 11.84 1435  17.40
600000.SH Vi & 4RAT AT 21.40 8,830 188,963 1.62 1.99 2.36 7.88 9.54 11.51
000001.SZ KA T TEAHER 24,51 3,105 76,114 1.55 1.75 2.27 6.59 9.30 11.22
600015.SH  HH 4T AR 12.17 4,991 60,735 0.73 0.96 1.19 6.10 6.91 7.91
600016.SH  FA:4RAT e 7.68 18,823 144,561 0.45 0.57 0.73 411 452 5.08
601998.SH  H{F4RAT ik 7.79 26,632 207,460 0.36 0.44 0.54 2.63 2.99 3.44
601169.SH  JLnt#AT e 18.99 6,228 118,261 0.98 1.28 1.62 6.23 7.31 8.68
002142.SZ  TUHAT e 16.36 2,500 40,900 0.60 0.79 1.00 3.92 4.59 5.43
601009.SH  FHURAT e 18.97 1,837 34,843 0.90 1.21 1.58 6.75 7.78 9.11
2009E 2009E  RROEA & & E PE T2 PB
BEARE BREMER
ROAA ROAE TR AR 2008A 2009E 2010E 2008A  2009E  2010E
601398.SH T R4RAT 1.22% 20.00% 9.86 12.60 13.40 11.43 9.77 2.52 2.13 1.80
601939.SH BT 1.22% 20.36% 9.57 12.11 13.43 10.82 9.14 2.52 2.11 1.77
601988.SH 1 [EH#AT 0.97% 15.30% 9.37 11.63 13.88 11.27 10.12 2.01 1.77 1.55
601328.SH  ATIWAAT 0.97% 19.00% 8.08 12.52 14.28 11.73 9.73 2.54 2.15 1.82
600036.SH  FAB AT 1.02% 20.76% 6.61 10.54 18.33 13.80 11.63 3.47 2.86 2.38
601166.SH  XLVARAT 1.08% 23.01% 7.50 10.63 16.08 13.32 10.96 3.38 2.79 2.30
600000.SH il RARAT 0.98% 25.78% 6.76 10.16 13.18 10.73 9.05 2.72 2.24 1.86
000001.SZ ¥HAKEA 0.90% 26.18% 5.20 8.60 15.82 14.03 10.80 3.72 2.63 2.18
600015.SH  fEH AT 0.46% 12.61% 6.84 10.36 16.65 12.62 10.24 2.00 1.76 1.54
600016.SH  RAH#AT 0.97% 20.05% 5.90 8.48 16.89 13.57 10.52 1.87 1.70 1.51
601998.SH  {EHIAT 1.07% 14.32% 9.84 11.24 21.44 17.82 14.53 2.96 2.60 2.26
601169.SH b pi#RAT 1.30% 16.77% 13.48 16.12 19.43 14.81 11.70 3.05 2.60 2.19
002142.8Z T UERAT 1.20% 16.12% 10.02 11.25 27.27 20.70 16.37 4.17 3.56 3.01
601009.SH  FLUHAT 1.36% 13.94% 11.63 13.21 21.15 15.65 12.03 2.81 2.44 2.08

& R BERAT. RLBATRTEBTHAT RERET, REBTERIKER G T SERREEL 0. 08 T/K.
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1B TR AR
el Zl E X
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ik FOEARR 6-12 AW, BT AR TR BB IE R A -10%—10%

® Pl PR 6-12 AW, B AR R AR HOERiE  10%0L |
po #HE BIERR6-12 AW, ATIRECR AN T AR
W e BUOERKR 6-12 N AW, ATILIEECREA SRR T
(@ FEARK 6-12 AW, ATNLIEECRKARRN 55 T 52T S
&5

AIRAE LT Koo 8) BB RA T INA TTAZ 69 0T TR KRB FAL, ALK 5] AR AR 2 X 243 8 04/ #
A T FAEATARIE, BARE T 6950 &L, TR BRI A K TE L A i 0 FIT, =T Ae 2 REAT R .
BE T 09F ERATRAZTILAMARILT . FE. 2RSS RARIMEEIB, K8 RbRE F 49 A 53T R
eI R TRtk AR ILT, Ko 8] o9 RIRVAM T s 2 1A R4 F 3 & 090 8) BT RAT 09 iE 5T it
TR Gy, FET A XN 8] B RBERFIRBBHLTARAT. M5B P Fo e id = 5 A0 KRG, AN 8) 49 KR
RAAT R AIRE AT Z A LA AR KT REF 0915 8.

AL “FLiE AR IR . REE L B@IIRN, EMATGF ARE JATEAH X LA, L4,
Wi A, FIE, FEABAA FEEAMITAT, ARG RIS SHATH R E M P A fs2.

FrBE KA PR E) AR FT (L)

Woht: EiE sk 438 SAEKE 19 B
BR%: 200122

wi%: (8621) 5820-8334

A A (8621) 5830-6843

ik LR TR T TR % BESE (Fd)
#R%: 250061

w35 (86531) 8128-3789

45 F: (86531) 8128-3791
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