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( )
2006 2007 2008  2009E  2010E  2011E
() 0.197 0.427 0.436 0.408 0.519 0.645
N/A 116.86%  2.22% 24.69%  27.24%  24.36%
EPS () N/A N/A N/A N/A N/A N/A
() 33.83 61.34 35.34 66.23 66.23 N/A
() 25.86 45.72 15.55 29.7 29.7 N/A
16.85%  27.86%  22.05% 23.01%  8.95%  10.22%
() 1.17 1.53 1.98 2.36 5.80 6.31
A( ) N/A N/A N/A N/A N/A N/A
( ) 60.00 60.00 60.00 80.00 80.00 80.00
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2007 2008 2009E 2010E 2011E 2012E

336858 412395 494874 593849 712619 8,19511
19 53% 22 A2% 20.00% 20.00% 20.00% 15.00%

281599 3.,359.69 4,008 48 481018 5,/7221 6.638.04
83.60% 81A7% 81.00% 81.00% 81.00% 81.00%

3,389.04 369794 4 585 45 550253 649299 746694
17.72% 911% 24.00% 20.00% 18.00% 15.00%

221569 230955 284298 341157 402565 462950
65.38% 62 A6% 62 .00% 62 .00% 62.00% 62 .00%
866 .06 122898 1,720.57 240880 337232 472125
46 A2% 41 90% 40.00% 40.00% 40.00% 40.00%
622 45 919 88 1393 66 195113 2,/131.58 382421
7187% 74 85% 81.00% 81.00% 81.00% 81.00%

2295541 23 A86 91 24,709 16 27,187 88 30,229 .80 33538.06
9 40% 232% 520% 10.03% 11.19% 10 .94%

999911 10625.70 12 087 65 14008 08 16,366 31 18,938 .99
43 56% 45 24% 48 92% 5152% 54 14% 56 47%
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2006 2007 2008  2009E 2010E 2011E 2006 2007 2008 2009E  2010E 2011E
210 230 235 247 272 302 10 23 25 35 338 371
9.4% 2.3% 5.2% 10.0% 11.2% 30 30 29 32 35 39
-127 -130 -129 -126 -132 -139 35 39 41 40 42 44
% 60.8% 56.4% 54.8% 51.1% 48.5% 45.9% 1 0 2 3 3 3
82 100 106 121 140 164 76 92 97 109 417 456
% 39.2% 43.6% 452% 48.9% 51.5% 54.1% % 38.3% 46.1%  49.4% 51.3% 79.0% 79.6%
-2 -2 -2 -3 -3 -3 5 0 0 1 0 0
% 1.0% 1.1% 1.0% 1.1% 1.1% 1.1% 105 96 88 83 84 85
-27 -30 -37 -47 -55 -65 % 52.8% 47.9%  44.8% 38.8% 16.0% 14.8%
% 12.9% 13.1% 15.7% 19.0%  20.3% 21.5% 10 10 11 18 24 30
-29 -31 -31 -31 -33 -35 122 108 99 104 111 117
% 14.0% 13.3% 13.0% 12.5% 12.0% 11.5% % 61.7% 53.9% 50.6% 48.7% 21.0% 20.4%
EBIT 24 37 36 40 49 61 198 200 196 213 528 573
% 11.3% 16.1% 15.5% 16.4% 18.2% 20.1% 61 40 30 12 0 0
-5 -3 -3 -2 0 0 34 35 36 41 43 46
% 2.3% 1.5% 1.5% 0.6% 0.0% 0.0% 21 28 7 19 21 22
-1 0 -1 0 0 0 116 103 73 71 64 68
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 12 5 4 0 0 0
% 0.9% n.a 0.0% 0.0% 0.0% 0.0% 128 108 77 71 64 68
18 33 32 39 49 61 70 92 119 142 464 505
8.6% 14.4% 13.5% 15.8% 18.2% 20.1% 0 0 0 0 0 0
-1 6 0 0 0 0 198 200 196 213 528 573

17 39 32 39 49 61

8.2% 16.9% 13.6% 15.7% 18.2% 20.1%
-5 -13 -6 -6 -8 -9 2006 2007 2008 2009E  2010E 2011E

31.7% 34.1% 17.9% 16.0% 16.0% 15.0%
12 26 26 33 42 52 0.197 0.427 0.436 0.408 0.519 0.645
0 0 0 0 0 0 1.167 1.531 1.977 2.363 5.798 6.313
12 26 26 33 42 52 0.370 0.564 0.285 0.845 0.608 0.755
56% 11.1% 11.1% 132% 15.3% 17.1% 0.000 0.000 0.000 0.130 0.130 0.130
16.86%  27.87% 22.05% 23.01%  8.95% 10.22%
2006 2007 2008 2009E  2010E  2011E 5.95% 12.79% 13.35% 15.31% 7.86%  9.01%
12 26 26 33 42 52 12.34%  18.42% 20.09% 22.15%  8.95% 10.22%

0 0 0 0 0 0
16 11 12 9 10 11 N/A 9.40% 2.32% 5.20% 10.03% 11.19%
4 -2 3 2 0 0 EBIT N/A 55.83% -1.34% 11.20% 22.15% 22.91%
-10 -1 -24 7 -3 -2 N/A 116.86% 2.23% 24.69% 27.24% 24.36%
22 34 17 51 49 60 N/A 0.97% -2.08% 8.73% 147.81% 8.51%

-3 3 -2 -13 -17 -17
0 0 0 -1 0 0 24.5 45.2 43.3 45.0 45.0 45.0
0 5 0 0 0 0 49.4 103.2 113.4 115.0 115.0 115.0
-3 9 -2 -14 -17 -17 34.7 70.5 73.9 75.0 75.0 75.0
0 0 0 0 291 0 179.8 151.5 136.1 120.3 105.0 90.3

-15 -21 -10 -23 -12 0
-9 -9 -3 -4 -8 -10 73.05% 18.64%  4.44% -16.51% -72.83% -73.42%
-24 -30 -13 -26 271 -10 EBIT 4.9 10.8 10.5 26.7 -9,233.8 #DIV/0!
-5 13 2 10 303 33 64.68%  54.10% 39.45% 33.45% 12.14% 11.84%
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