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R 1. ARBEFTIN

EJTE‘ 2008A 2009E 2010E 2011E
EBRAN (BFA) 4,104.04 4,676.13 6,608.77 8,834.59
EEPEANEKE 70.39% 13.94% 41.33% 33.68%
EBITDA (&% /L) 902.37 1,689.96 2,728.66 3,544.09
EBITDA ¥k % 234.05% 87.28% 61.46% 29.88%
EAE (BHAL) 639.08 1,129.40 1,995.99 2,421.36
A AR K R 561.63% 76.72% 76.73% 21.31%
ROE 30.22% 35.42% 47.67% 44.86%
EPS (7T) 1.076 1.024 1.809 2.195
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fiER (BATL) 2008A 2009E Hicx 2010E HRX 2011E e

R TN 4,104.04 4,676.13 13.94% 6,608.77 4133% 883459  33.68%
& R A 3,028.60 2,602.11 -14.08% 3,652.86 40.38%  4,920.05  34.69%
Bk % A 61.25 93.52 52.69% 132.18 41.33% 176.69  33.68%
KA 151.39 327.33 116.22% 330.44 0.95% 44173  33.68%
W 4% A (4.26) (4.83) N/A (7.15) N/A (12.12) N/A
HFM A 5.36 5.00 -6.73% 13423  2584.62% 147.15 9.63%
& Ak )8 758.21 1,522.71 100.83% 2,460.86 61.61%  3,223.04  30.97%
FUPERE T 747.30 1,328.71 77.80% 2,466.86 85.66%  3,229.04  30.90%
B AFH, 108.22 199.31 84.17% 370.03 85.66% 48436  30.90%
A 639.08 1,129.40 76.72% 2,096.84 85.66%  2,744.69  30.90%
)2 B 3) BT AT A 44 %A1 639.08 1,129.40 76.72% 1,995.99 76.73% 242136  21.31%

#EHRR (AR

) 2008A e 2010E HE 2011E
il 371.46 594.82 60.13% 834.71 40.33% 1,588.70 90.33%
LWk = 0.00 0.00 N/A 0.00 N/A 0.00 N/A
ol &3 192.20 204.98 6.65% 289.70 41.33% 387.27 33.68%
AR 6.41 (3.54) N/A (17.51) N/A (36.32) N/A
B 175.69 150.95 -14.08% 211.90 40.38% 285.41 34.69%
AT it 1,363.47 1,651.03 21.09% 2,313.51 40.13% 3,554.78 53.65%
E| ik 1,301.62 2,196.89 68.78% 2,921.95 33.00% 3,588.79 22.82%
Bt 2,665.10 3,847.92 44.38% 5,235.46 36.06% 7,143.57 36.45%
%Jiﬂ (LR 0.00 0.00 N/A 0.00 N/A 0.00 N/A
AR 3R 264.28 223.96 -15.26% 314.39 40.38% 423.46 34.69%
TR 19.99 160.28 701.65% 358.54 123.70% 623.58 73.92%
A R At 478.47 659.23 37.78% 947.93 43.79% 1,322.03 39.47%
A R 71.93 0.00 N/A 0.00 N/A 0.00 N/A
VHRFER A 0.00 0.00 N/A 100.84 N/A 42417 320.62%
N8 R ARG 2,114.70 3,188.69 50.79% 4,186.69 31.30% 5,397.37 28.92%

Heieak (AAT) 2008A 2009E HKE W

A 639.08  1,129.40 76.72% 2,096.84 85.66% 2,744.69 30.90%
A 18 e 148.42 0.00 N/A 274.95 N/A 333.16 21.17%
BB AN 502.95 106.79  -78.77% 373.78 250.01% 867.17  132.00%
ZEED AN R 437.67 121531  177.68% 2,096.51 72.51% 2,805.40 33.81%
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BRFEND - ENER (252.95) (900.48) N/A (865.77) N/A (852.85) N/A
BT E S ARNER (51.98) (91.48) N/A (990.85) N/A (1,198.56) N/A
N4 () 132.73 223.36 68.27% 239.89 7.40% 753.99 214.30%
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