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���� 2009 2010E 2011E 2012E

��������	 3997.89 5073.22 5835.45 6550.86

������
��� 16.09% 26.90% 15.02% 12.26%

�������������	 425.10 593.91 758.00 835.61

�����������
��� 12.79% 39.71% 27.63% 10.24%

������	
 0.86 1.20 1.53 1.69

PE 22.85 16.34 12.81 11.62
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+86 755 83025935
yangjie@jyzq.cn
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Chemical– Fertilizers and 
Agricultural Chemicals 
Manufacturing
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 2009 2010E 2011E 2012E
����
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���� 3998 5073 5835 6551 
���� 3198 3985 4475 5033 

�����	
 5 6 7 8 
��
� 88 125 136 157 
��
� 77 91 108 119 
��
� 130 167 216 249 
������ 1 0 0 0 
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EPS,-. 0.86 1.20 1.53 1.69 
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This report is issued by GSCO Comprehensive Research Institute and based on information obtained from sources 
believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities,
markets or developments referred to in the report. The report should not be regarded by recipients as a substitute for the 
exercise of their own judgments. Any opinions expressed in this report are subject to change without notice and GSCO is 
not under any obligation to upgrade or keep current the information contained herein. 2010. All rights reserved. No part 
of this report may be reproduced or distributed in any manner without the written permission of GSCO.


