002033.SZ

( )
2007 2008 2009  2010E  2011E  2012E
() 0.672 0.462 0.385 0.240 0.573 0.658
55.17% -31.22% -16.68% -37.61% 138.51%  14.79%
EPS () N/A N/A N/A 0.303 N/A N/A
() 41.33 21.58 46.66 78.24 32.80 28.58
() 93.45 27.16 58.07 58.07 58.07 58.07
() 45.72 15.55 29.70 29.70 29.70 29.70
N/A  1.50% N/A  039%  1.07%  1.40%
PE/G( ) 0.75 N/A N/A -2.08 0.24 1.93
19.19% 11.66%  9.17%  550%  12.09%  12.81%
() 3.50 3.97 4.20 4.37 4.74 5.14
() 7.93 2.52 4.28 4.30 3.97 3.66
() 0.92 0.45 1.12 1.09 1.39 1.41
A () 51.41 52.77 71.89 71.89 71.89 71.89
( ) 99.32 99.32 99.32 99.32 99.32 99.32
e eps v e .
09
+ 09 1.83 25.37%
6068
3827 16.68% 0.39
+ 09 9
3 1020.67
1657.97 1200
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9. (2009~2015F)

2009 2010F 2011F 2012F 2013F 2014F 2015F
10,653.1 59,256.9 65,396.6 71,825.3 76,173.1 79,478.3 82,903.0
7,891.2 43,571.3 47,7347 52,047.3 54,800.8 56,770.2 58,796.5
() 274 274 274 274 274 274 274
7 .) 800 818 834 851 868 885 903
10.0% 54.0% 58.0% 62.0% 64.0% 65.0% 66.0%
1,578.2 9,150.0 10,501.6 11,970.9 13,152.2 14,1925 15,287.1
h 20.0% 21.0% 22.0% 23.0% 24.0% 25.0% 26.0%
1,183.7 6,535.7 7,160.2 7,807.1 8,220.1 8,515.5 8,819.5
N 15% 15% 15% 15% 15% 15% 15%
89.5% 89.8% 89.6% 88.9% 88.7% 88.6% 88.5%
9,535.6 53,212.7 58,595.3 63,852.7 67,565.5 70,417.8 73,369.2
569.9 3,170.2 3,498.7 3,842.7 4,075.3 4,252.1 4,435.3
5.35% 5.35% 5.35% 5.35% 5.35% 5.35% 5.35%
8,965.7 50,042.5 55,096.6 60,010.0 63,490.3 66,165.7 68,933.8
14,814.2 13,079.3 13,287.7 13,711.2 13,908.7 14,093.5
25.00% 20.00% 18.50% 18.00% 17.50% 17.00%
34,017.6 34,888.8 34,765.8 35,090.2 35,253.9 35,383.8
0.0 0.0 0.0 0.0 0.0 0.0
11,500.0 12,000.0 12,500.0 13,000.0 13,000.0 13,000.0
38.00% 35.00% 31.00% 29.00% 28.00% 27.00%
25,545.7 48,831.9 47,968.1 48,053.5 48,801.4 49,162.6 49,477.3
239.8% 82.4% 73.3% 66.9% 64.1% 61.9% 59.7%
-16,580.0 1,210.6 7,128.5 11,956.5 14,688.9 17,003.0 19,456.5

€ C R € C
9 ¥ 3 Y = &
R
) 2009 9 28
2007
2010
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10. (2005~2012F)

| 2005 2006 2007 2008 2009 2010F 2011F 2012F
113,993.0 1288450 154,339.0 146,117.6 183,189.0 180,470.2 263,591.2 284,995.6
100,661.0 116467.0 136,648.0 126,222.9 1494060 110,0557 170,821.4 183,456.6
59,9290 78,5020 96,3740  87,306.3 84,2560 326824 836918 869634
31,7480 30,8760 299160 292404 603350 71,9850 81,4719 905526
89840 70890 103580 96761 48150 53884 56578 59407
39950 52460 62410 61909 61060 23531 60205  6,231.2
102070 592569 653966 718253
93370 71320 114500 137038 17,7710 88045 21,3527 23,4824

301.0
194102 225230 295266 26,5751  29531.0 237433 403162 43,2525
13,1821 156780 206790 16,9111 17,1530 119879 20,3594 20,9622
31520 41520 29830 32072 26590 13530 27995 29287
Y 10710 60442 68012  7,9726
30761 26930 58646 64568 86480 43582 10,3560  11,389.0
55973 68961 82510 76721 97399 96552 14,1021 152473
. 401% 5.35% 5.35% 5.25% 5.32% 5.35% 5.35% 5.35%
49238 57744 91418 101732 21,4389 285143 340033 36,1944
. 432% 4.48% 5.92% 6.96%  11.70%  1580%  1290%  12.70%
197749 214637 258483 320320 51,9180 61,9013 751235 79,7988
e 17.35%  1666%  16.75% 21.92%  28.34%  34.30%  2850%  28.00%
-1,881.8  -1,851.7 -3553 81531  10,832.6 18,0213 17,6933  16,570.3
00  -1,768.2 85.8 -114.9 321.9 100.0 100.0 100.0
00 26256 (26987) 0.0 0.0 0.0 0.0 0.0
(2,211.1) 397.3  10,398.3 4145 12746 1,0000  1,000.0  1,000.0
63,9576 78,8305 89,5405 62,0415  60,680.2 39,5348  83,252.9 94,8323
54.4 48.8 496.6 503.6 8.3 20.0 200 20.0
18600 17773 35513 28669 19775 15000  1,500.0  1,500.0
62,1508 77,1031 864857 59,678.2  58,711.0 38,0548 81,7729 93,3523
155722 239323 149426 99715 132529 84101 18,1536  20,817.6
e 2506%  31.04%  17.28%  1671%  2257%  22.10%  2220%  22.30%
( ) (1,189.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
45389.3  53,170.8 71,5431  49,706.7 454581 29,6447 636193 725348
70821 59339 47605 28961 7,877 58877 66877 71877
e 1560% . 11.16% 6.65% 583%  1581%  19.86%  10.51% 9.91%
38,307.2 47,2369  66,782.6 46,8107 38,2703 237570 569316  65347.0
462%  23.31%  41.38%  -29.91%  -18.24%  -37.92%  139.64%  14.78%
33.60%  36.66%  4327%  3204%  20.89%  13.16%  21.60%  22.93%
0.386 0476 0672 0471 0.385 0.239 0573 0.658
I 9
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
154 146 183 181 264 286 142 167 163 110 172 220
5.3%  25.4% -1.1%  45.9% 8.1% 5 2 15 16 17 17
-30 -27 -30 -24 -40 -43 1 1 11 10 10 9
% 19.1% 18.8% 16.1% 13.1% 15.3% 15.2% 4 13 62 19 27 30
125 119 154 157 224 242 153 184 251 155 226 276
% 80.9% 81.2% 83.9% 86.9% 84.7% 84.8% % 31.5% 26.4% 24.7% 15.8% 21.1% 24.8%
-8 -8 -10 -10 -14 -15 0 8 8 11 10 10
% 5.3% 5.3% 5.3% 5.3% 5.4% 5.4% 299 470 671 704 728 721
-9 -10 -21 -29 -34 -36 % 61.5% 67.4% 66.0% 71.9% 67.9% 64.9%
% 5.9% 7.0% 11.7%  15.8% 12.9% 12.7% 34 34 86 108 105 102
-26 -32 -52 -62 -75 -80 333 514 765 825 845 836
% 16.7% 21.9% 28.3% 34.3% 28.5% 28.0% % 68.5% 73.6% 75.3% 84.2% 78.9% 75.2%
EBIT 82 69 71 57 100 111 486 698 1,017 980 1,072 1,111
% 52.9% 47.1% 38.5% 31.4% 38.0% 38.8% 45 118 225 169 219 205
0 -8 -11 -18 -18 -17 14 14 113 90 73 65
% -0.2% 5.6% 5.9% 9.9% 6.7% 5.8% 62 52 78 83 132 148
0 0 0 0 0 0 121 185 416 342 424 417
-3 0 0 0 0 0 0 99 134 149 115 115
10 0 1 1 1 1 0 0 0 0 0 0
% 12.0% 0.7% 2.2% 2.6% 1.2% 1.1% 121 284 550 491 539 532
90 61 61 40 84 95 348 394 417 434 471 510
58.0% 41.9% 33.1% 22.0% 31.6% 33.3% 16 20 49 55 62 69
-3 -2 -2 -1 -2 -2 486 698 1,017 980 1,072 1,111
86 59 59 38 82 94
56.0% 40.2% 32.0% 21.2% 31.1% 32.8%
-15 -10 -13 -9 -18 -21 2007 2008 2009 2010E  2011E  2012E
17.3% 17.0% 22.6% 22.5% 22.5% 22.5%
72 49 45 30 64 73 0.672 0.462 0.385 0.240 0.573 0.658
5 3 7 6 7 7 3.504 3.967 4.203 4.371 4.743 5.137
67 46 38 24 57 65 0.918 0.453 1.124 1.090 1.392 1.408
43.3% 31.4% 20.9% 13.2% 21.5% 22.9% 0.000 0.150 0.000 0.072 0.201 0.264
19.19%  11.66%  9.17%  5.50% 12.09% 12.81%
2007 2008 2009 2010E  2011E  2012E 13.75% 6.58% 3.76% 2.44% 531% 5.88%
72 49 45 30 64 73 16.48% 9.05% 6.62% 547% 8.98%  9.56%
0 0 0 0 0 0
13 14 19 41 45 49 26.81% 5.33% 25.37% -1.13% 45.93% 8.12%
-6 8 11 19 20 19 EBIT 757% -15.67%  2.58% -19.30% 76.23% 10.45%
13 -25 36 18 10 -1 51.40% -31.22% -16.68% -37.61% 138.51% 14.79%
92 45 112 108 138 140 26.21%  43.68% 45.69% -3.59% 9.33%  3.70%
-113 -173 -245 -100 -67 -41
-3 -8 0 -2 0 0 12.3 7.6 5.4 9.5 8.9 8.6
0 0 0 1 1 1 18.7 16.1 78.7 160.0 90.0 75.0
-116 -181 -245 -101 -66 -40 317 71.5 579.7 150.0 80.0 72.0
6 4 25 0 0 0 202.2 284.0 1,115.1 11,2325 869.7 817.0
45 172 142 -41 16 -14
-39 -15 -38 -19 -26 -39 -26.64%  12.00% 42.02% 42.53% 30.32% 17.23%
12 161 129 -60 -11 -52 EBIT -229.6 8.4 6.5 3.2 5.7 6.7
-12 25 -4 -53 62 48 24.93%  40.67% 54.11% 50.10% 50.28% 47.89%
. 10
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0 3 3 3 10
0 0 0 0 0
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0 2.00 2.00 191  1.95 100 = 101~2.0= 9 01~3.0=
201~4 N= 4 01~8 N=
( ) 614 140
2414 120
1 2008-07-08 16.95 20.00 22.00 22.14 100
2 2008-08-01 1459 22.00 22.00 ig'ﬂ 80
3 2008-10-28 9.42 N/A 1614 60
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