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14
2008 2009 2010E 2011E 2012E
/ 6.93 7.15 7.01 7.17 7.30
Yoy 5.87% 3.07% -1.95% 2.30% 1.91%
409,563 602,021 700,356 793,938 879,953
Yoy 1.91% 46.99% 16.33% 13.36% 10.83%
28,392.13 43,015.69 49,063.73 56,896.40 64,267.35
Yoy 7.89% 51.51% 14.06% 15.96% 12.96%
7.78% 11.17% 11.43% 11.42% 11.54%
26,182.61 38,210.30 43,456.54 50,399.92 56,848.15
Yoy 9.06% 45.94% 13.73% 15.98% 12.79%
2,209.52 4,805.39 5,607.19 6,496.49 7,419.20
Yoy -4.32% 117.49% 16.69% 15.86% 14.20%
94.42% 95.93% 96.67% 97.07% 97.36%
90.64% 95.88% 96.83% 97.22% 97.53%
901.43 836.97 891.45 918.20 945.74
Yoy 4.61% -7.15% 6.51% -5.00% 3.00%
15.78% 8.08% 8.00% 8.00% 8.00%
759.20 769.31 820.14 844.74 870.08
Yoy -4.22% 1.33% 6.61% 3.00% 3.00%
142.22 67.66 71.32 73.46 75.66
Yoy 105.97% -52.43% 5.41% 3.00% 3.00%
3.00% 1.87% 1.76% 1.57% 1.43%
5.83% 1.35% 1.23% 1.10% 0.99%
776.27 986.96 800.00 800.00 800.00
Yoy 12.94% 27.14% -18.94% 0.00% 0.00%
11.09% 14.07% 14.00% 14.00% 14.00%
690.22 848.09 688.00 688.00 688.00
Yoy 6.83% 22.87% -18.88% 0.00% 0.00%
86.05 138.86 112.00 112.00 112.00
Yoy 108.73% 61.37% -19.35% 0.00% 0.00%
2.58% 2.20% 1.58% 1.36% 1.21%
3.53% 2.77% 1.93% 1.68% 1.47%
30069.83 44839.62 50755.18 58614.60 66013.09
27632.04 39827.71 44964.68 51932.66 58406.23
2437.80 5011.91 5790.50 6681.94 7606.86
8.11% 11.18% 11.41% 11.40% 11.52%
/ 4.64 4.47 4.47 452 457
Yoy 6.33% -3.68% 0.00% 1.12% 1.11%
329,365 478,459 564,582 632,331 695,565
Yoy 3.06% 4527% 18.00% 12.00% 10.00%
15,289.74 21,394.30 25,245.28 28,590.88 31,797.75
Yoy 9.59% 39.93% 18.00% 13.25% 11.22%
7.67% 11.88% 12.00% 12.00% 12.00%
14,117.21 18,853.26 22,215.85 25,159.97 27,982.02
Yoy 10.56% 33.55% 17.84% 13.25% 11.22%
1,172.53 2,541.05 3,029.43 3,430.91 3,815.73
Yoy -0.95% 116.71% 19.22% 13.25% 11.22%
53.85% 49.74% 51.45% 50.25% 49.48%
53.07% 52.88% 54.03% 52.81% 51.43%
/ 18.84 20.99 20.99 21.24 21.74
Yoy 10.36% 11.42% 0.00% 1.19% 2.35%
59,705 84,641 90,000 103,500 113,850
Yoy -5.52% 41.77% 6.33% 15.00% 10.00%
11,245.50 17,762.36 18,886.98 21,978.77 24,745.90
Yoy 4.27% 57.95% 6.33% 16.37% 12.59%
7.19% 10.34% 10.60% 10.60% 11.00%
10,437.45 15,925.37 16,884.96 19,649.02 22,023.85
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NOLIHE SECURITIES —
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
27,865 30,070 44,840 50,755 58,615 66,013 411 510 4,131 7,379 8,734 11,140
7.9% 49.1% 13.2% 15.5% 12.6% 578 945 866 866 1,000 1,298
-25,446 -27,632 -39,828 -44,965 -51,933 -58,406 2,520 2,755 4,895 4,435 5,122 5,761
% 91.3% 91.9% 88.8% 88.6% 88.6% 88.5% 398 579 1,292 1,449 1,672 1,879
2,420 2,438 5,012 5,791 6,682 7,607 3,907 4,790 11,183 14,129 16,528 20,077
% 8.7% 8.1% 11.2% 11.4% 11.4% 11.5% % 50.5% 48.7% 63.3% 67.6% 69.6% 72.4%
-44 -87 -206 -233 -270 -304 349 713 851 894 984 1,075
% 0.2% 0.3% 0.5% 0.5% 0.5% 0.5% 3,100 3,535 3,963 4,339 4,678 4,980
-1,065 -991 -1,673 -1,802 -2,081 -2,343 % 40.1% 35.9% 22.4% 20.8% 19.7% 18.0%
% 3.8% 3.3% 3.7% 3.6% 3.6% 3.6% 337 686 1,468 1,500 1,522 1,544
-781 -974 -1,673 -1,817 -2,098 -2,363 3,824 5,044 6,474 6,777 7,228 7,643
% 2.8% 3.2% 3.7% 3.6% 3.6% 3.6% % 49.5% 51.3% 36.7% 32.4% 30.4% 27.6%
EBIT 530 387 1,461 1,938 2,233 2,596 7,731 9,833 17,657 20,906 23,756 27,720
% 1.9% 1.3% 3.3% 3.8% 3.8% 3.9% 907 1,771 223 1,480 300 300
-54 -131 -54 4 67 144 4,097 4,668 10,728 11,004 12,965 14,429
% 0.2% 0.4% 0.1% 0.0% -0.1% -0.2% 421 193 533 685 776 860
-58 -88 -149 -38 -6 -15 5,425 6,632 11,485 13,170 14,041 15,589
0 0 0 0 0 0 243 102 884 884 884 884
29 -12 -38 0 85 164 146 89 1,214 216 216 216
% 6.4% n.a n.a 0.0% 3.5% 5.5% 5,813 6,823 13,583 14,270 15,142 16,689
447 156 1,219 1,905 2,379 2,890 1,915 3,008 4,074 5,649 7,628 10,044
1.6% 0.5% 2.7% 3.8% 4.1% 4.4% 3 3 0 987 987 987
13 156 61 56 56 61 7,731 9,833 17,657 20,906 23,756 27,720
460 312 1,280 1,961 2,435 2,951
1.7% 1.0% 2.9% 3.9% 4.2% 4.5%
=72 34 -242 -294 -365 -443 2007 2008 2009 2010E 2011E 2012E
15.7% -10.8% 18.9% 15.0% 15.0% 15.0%
388 346 1,037 1,666 2,070 2,508 0.479 0.377 1.132 1.818 2.259 2.737
0 0 0 0 0 0 2.360 3.282 4.446 6.165 8.323 10.961
388 346 1,037 1,666 2,070 2,508 0.688 -0.456 4.461 3.132 3.792 3.519
1.4% 1.2% 2.3% 3.3% 3.5% 3.8% 0.000 0.100 0.200 0.100 0.100 0.100
20.28% 11.50% 25.46% 29.50% 27.14% 24.97%
2007 2008 2009 2010E 2011E 2012E 5.02% 3.52% 5.87% 7.97% 8.71% 9.05%
388 346 1,037 1,666 2,070 2,508 14.51% 8.77% 19.16% 18.30% 19.37% 18.07%
0 0 0 0 0 0
303 393 535 436 445 491 44.29% 7.91% 49.12% 13.19% 15.48% 12.62%
99 82 39 162 -41 -163 EBIT 471.18% -27.04% 277.88% 32.68% 15.22% 16.27%
-232 -1,239 2,477 606 1,001 389 715.48% -10.93% 199.90% 60.65% 24.21% 21.18%
558 -417 4,088 2,870 3,475 3,225 20.58% 27.19% 79.56% 18.40% 13.63% 16.69%
-552 -492 -754 -728 -744 -739
-22 -340 -136 -44 -90 -91 4.6 5.8 55 5.5 5.5 6.5
78 16 178 0 85 164 33.2 34.8 35.1 36.0 36.0 36.0
-496 -816 -713 772 -748 -666 29.5 32.4 35.5 35.5 37.3 36.3
0 1,022 0 0 0 0 38.0 38.6 30.6 29.0 26.6 24.8
132 688 -153 1,257 -1,180 0
=77 -393 -124 -107 -192 -153 / 38.55% 45.26% -49.98% -75.57% -87.64% -90.25%
55 1,317 =277 1,150 -1,372 -153 EBIT 9.8 3.0 26.8 -457.0 -33.5 -18.0
117 84 3,099 3,249 1,355 2,406 75.19% 69.39% 76.93% 68.26% 63.74% 60.21%
I 8
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5  2009-08-27 1474 2150 21.50 6.69 0o
6  2010-01-11 19.63  30.00 30.00 ;‘gg 0
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