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2008 2009 2010E 2011E
750MW
1,471 782 400 200
MW 1,108 587 300 150
1,179 566 300 200
MW 884 425 225 150
1.2 1.4 1.3 1.0
/MW 3.7 4.1 3.7 3.5
3,301 1,750 1,113 705
2,383 1,176 835 529
918 574 225 79
% 28% 33% 27% 15%
51% 16% 6% 3%
2008 2009 2010E 2011E
1.5MW
370 1,391 2,000 3,000
MW 555 2,087 3,000 4,500
350 1,009 2,000 2,500
MW 525 1,514 3,000 3,750
11 1.4 1.0 1.2
MW 5.2 5.6 5.0 4.8
2,735 8,487 15,141 17,979
2,218 6,441 12,112 14,563
516 2,046 3,028 3,416
% 18.9% 24.1% 20% 19%
42% 79% 88% 85%
2008 2009 2010E 2011E
2.5MW
30 300
MW 75 750
/MW 4.8 4.6
144 1,368
122 1,094
22 274
% 15% 20%
0% 0% 1% 6%
2008 2009 2010E 2011E
1,529 1,575 2,330 3,000
MW 1,409 1,938 3,300 4,650
Mw/ 0.92 1.23 1.42 1.55
MW 4.3 5.3 5.0 4.3
6,036 10,237 16,398 20,052
4,601 7,617 13,070 16,186
1,434 2,620 3,328 3,866
% 24% 26% 20% 19%
YOY 60% 83% 27% 16%
93% 95% 96% 95%
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E 2011E 2012E
3,103 6,458 10,738 17,127 21,219 26,257 2,680 3,286 4,677 5212 7,369 9,817
108.1%  66.3% 59.5%  23.9%  23.7% 782 2,894 3,002 4,664 5779 7,150
2,178  -4,873  -7,916 -13,531 -16,918 -20,894 972 2,119 2,854 4,078 5099 6,297
% 70.2% 755% 73.7% 79.0% 79.7%  79.6% 480 761 752 1,360 1,699 2,096
925 1,585 2,823 3,596 4,300 5,363 4,914 9,061 11,286 15,314 19,945 25,361
% 29.8% 245% 26.3% 21.0% 20.3%  20.4% % 90.8% 82.7% 76.2%  82.6% 84.4%  85.8%
-11 -20 -47 -34 -42 53 4 28 126 127 126 126
% 0.3% 0.3% 0.4% 0.2% 0.2% 0.2% 404 1,258 2,441 2,699 3,214 3,772
-100 -278 -670 -685 -849  -1,050 % 7.5% 11.5% 16.5% 14.6%  13.6%  12.8%
% 3.2% 4.3% 6.2% 4.0% 4.0% 4.0% 80 502 759 406 350 303
-153 -237 -276 -514 -637 -788 501 1,891 3,516 3,234 3,692 4,203
% 4.9% 3.7% 2.6% 3.0% 3.0% 3.0% % 9.2% 17.3% 23.8% 17.4% 15.6% 14.2%
EBIT 662 1,049 1,829 2,362 2,773 3,472 5,414 10,951 14,802 18,548 23,637 29,564
% 21.3% 16.2%  17.0% 13.8% 13.1% 13.2% 470 50 843 0 0 0
-23 -42 -60 -48 -10 38 1,642 5,142 5683 9,281 11,565 14,293
% 0.7% 0.6% 0.6% 0.3% 0.0%  -0.1% 178 392 552 410 509 630
-30 -128 -32 -42 -10 -12 2,291 5,584 7,078 9,691 12,074 14,923
0 -2 -4 0 0 0 153 1,282 2,022 2,022 2,022 2,023
1 266 214 50 50 50 75 117 346 0 0 0
% 0.2% 22.8% 10.8% 2.1% 1.7% 1.4% 2,519 6,982 9,447 11,714 14,096 16,946
610 1,143 1,947 2,323 2,803 3,548 2,883 3,730 5201 7,223 9,386 12,463
19.7% 17.7% 18.1%  13.6% 13.2%  13.5% 66 362 326 326 326 326
17 20 44 47 57 72 5,414 10,951 14,802 18,548 23,637 29,564
627 1,163 1,991 2,370 2,860 3,620
20.2% 18.0% 18.5% 13.8% 13.5% 13.8%
8 -126 -200 -356 -429 543 2007 2008 2009 2010E 2011E 2012E
-1.3% 10.8% 10.0% 15.0% 15.0%  15.0%
635 1,037 1,791 2,015 2,431 3,077 1.259 0.915 1.247 1.439 1.736  2.198
5 122 45 0 0 0 5.767 3.730 3.715 5159 6705  8.902
630 915 1,746 2,015 2,431 3,077 1.094 0.610 0.944 1.592 1.833 2.268
20.3% 14.2% 16.3% 11.8% 11.5% 11.7% 0.000 0.100 0.280  0.000  0.000  0.000
21.84%  24.52%  33.56% 27.89% 25.90% 24.69%
2007 2008 2009 2010E 2011E  2012E 11.52% 8.26%  11.66% 10.46% 10.21% 10.35%
635 1,037 1,791 2,015 2,431 3,077 18.76%  17.19%  19.19% 20.98% 20.08% 19.92%
0 0 0 0 0 0
45 191 115 222 204 211 102.77% 108.11%  66.28% 59.49% 23.89% 23.74%
14 -313 -227 60 33 18 EBIT 95.26%  58.56%  74.35% 29.16% 17.36% 25.23%
-146 -60 -356 -68 -101 -131 96.98%  45.26%  90.87% 15.41% 20.67% 26.58%
547 854 1,322 2,229 2,567 3,175 356.04%  102.55% 35.21% 25.31% 27.44% 25.07%
-370 951  -1,657 -583 52 -638
-1 -53 202 -1 0 0 61.4 94.5 89.9 90.0 90.0 90.0
26 3 -197 50 50 50 105.8 115.8 114.7 110.0 110.0 1100
-345  -1,000 -1,652 -534 2 588 55.7 71.4 79.3 79.0 79.0 79.0
1,791 83 23 0 -267 0 25.5 62.1 36.7 37.9 26.6 26.5
403 709 1,825  -1,019 0 1
-64 -48 -351 -142 -140 -140 -69.74%  -47.77%  -32.87% -42.32% -55.10% -60.98%
2,130 743 1,498 -1,161 -408 -139 EBIT 29.3 25.1 30.3 49.7 279.6 -92.1
2,331 598 1,167 535 2,157 2,448 46.07%  63.05%  63.09% 60.81% 59.21% 56.99%
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