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INCLINE SECURITINS —
1
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
619 911 1,635 2,301 3,221 4,252 382 127 1,300 1,408 1,302 2,640
47.0% 79.6% 40.7% 40.0% 32.0% 33 232 311 410 574 757
-363 -536 -968 -1,203 -1,713 -2,242 924 2,017 4,010 4,779 5,866 6,450
% 58.6% 58.9% 59.2% 52.3% 53.2% 52.7% 8 230 402 543 773 1,011
257 375 667 1,098 1,508 2,010 1,346 2,606 6,022 7,140 8,515 10,858
% 41.4% 41.1% 40.8% 47.7% 46.8% 47.3% % 85.1% 90.8% 95.8% 96.0% 96.0% 96.3%
-41 -59 -115 -181 -194 -358 152 150 149 150 149 149
% 6.6% 6.4% 7.0% 7.9% 6.0% 8.4% 44 67 68 135 188 239
-23 -71 -96 -105 -121 -139 % 2.8% 2.3% 1.1% 1.8% 2.1% 2.1%
% 3.7% 7.8% 5.9% 4.6% 3.8% 3.3% 0 2 4 10 20 29
-26 -39 -61 -85 -93 -102 236 263 264 297 359 419
% 4.3% 4.3% 3.7% 3.7% 2.9% 2.4% % 14.9% 9.2% 4.2% 4.0% 4.0% 3.7%
EBIT 166 206 397 727 1,100 1,411 1,583 2,869 6,287 7,437 8,874 11,277
% 26.8% 22.6% 24.3% 31.6% 34.2% 33.2% 254 423 439 0 0 0
-1 -1 -3 0 0 0 277 723 1,647 2,487 2,842 3,722
% 0.2% 0.1% 0.2% 0.0% 0.0% 0.0% 106 164 248 76 95 116
-1 -14 -7 0 0 0 637 1,309 2,334 2,563 2,937 3,838
0 0 0 0 0 0 488 708 2,637 2,937 3,237 3,537
2 0 0 0 126 231 44 50 70 0 0 0
% 1.5% 0.0% 0.1% 0.0% 10.3% 14.1% 1,169 2,067 5,041 5,500 6,174 7,375
167 191 387 727 1,226 1,642 373 764 1,206 1,898 2,660 3,863
26.9% 20.9% 23.7% 31.6% 38.1% 38.6% 40 39 40 40 40 40
0 63 203 233 0 0 1,583 2,869 6,287 7,437 8,874 11,277
167 254 590 960 1,226 1,642
27.0% 27.9% 36.1% 41.7% 38.1% 38.6%
-65 -64 -131 -240 -307 -410 2007 2008 2009 2010E 2011E 2012E
38.9% 25.1% 22.2% 25.0% 25.0% 25.0%
102 190 459 720 920 1,231 0.314 0.535 0.807 1.261 1.611 2.156
0 -1 -2 0 0 0 1.142 2.140 2.113 3.324 4.660 6.766
102 191 460 720 920 1,231 -0.148 -1.089 -0.554 0.242 -0.536 1.587
16.5% 21.0% 28.2% 31.3% 28.6% 29.0% 0.000 0.000 0.100 0.050 0.050 0.050
27.47% 25.01% 38.18% 37.94% 34.57% 31.87%
2007 2008 2009 2010E 2011E 2012E 6.48% 6.66% 7.32% 9.68% 10.36% 10.92%
102 190 459 720 920 1,231 8.80% 7.98% 7.09% 11.19% 13.90% 14.22%
0 0 0 0 0 0
9 28 22 5 7 9 117.59% 46.99% 79.59% 40.70% 40.00% 32.00%
12 -7 2 -221 -126 -231 EBIT 180.06% 23.76% 92.80% 83.29% 51.35% 28.19%
-171 -600 -1,002 -366 -1,107 -104 912.57% 86.35% 141.13% 56.36% 27.74% 33.86%
-48 -389 -518 138 -306 906 14.44% 81.27% 119.14% 18.30% 19.32% 27.09%
-6 -5 -14 154 -69 -70
-15 -321 -155 -1 0 0 5.7 31.3 375 40.0 40.0 40.0
3 -89 2 0 126 231 977.9 1,001.4 1,136.3 1,450.0 1,250.0 1,050.0
-18 -416 -168 153 57 161 55.9 71.7 65.3 120.0 120.0 120.0
40 346 3 0 -128 0 26.2 26.7 15.3 18.0 16.6 15.3
267 -47 1,954 -180 300 300
35 228 -138 -3 -29 -29 87.14% 125.05% 142.60% 78.94% 71.67% 22.98%
342 527 1,819 -183 143 271 EBIT 116.6 181.4 118.0 #DIV/0! #DIV/0!  #DIV/0!
275 =277 1,133 108 -106 1,338 73.87% 72.04% 80.18% 73.95% 69.57% 65.40%
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