p E = i 35

SINOLINK SECURITIES

2010 03
( )
() 159.11
A ( ) 31.60
( ) 20,111.50
() 159.11/58.00
300 3273.92
2008 0.00%
)
155 b _p 2,500
35 -+ . A | 2,000
115 F--+--f-W__A_1___ | 1,500

1,000
4 500

‘ 090925
091224

2009.10.11

(8621)61038242
chenyh@gjzg.com.cn

969
15A 200011

J

300002.SZ

=
J_ /I __

( )
2007 2008 2009 2010E 2011E 2012E
() 2.045 2.792 2.142 3.488 4.947 6.036
299.26% 36.50% 124.60%  62.82%  41.84%  22.03%
()
EPS () N/A N/A N/A 3.271 4.497 N/A
() N/A N/A  49.11 45.62 32.16 26.36
() 70.63 38.55 56.57 56.57 56.57 56.57
() 45.72 15.55 29.70 29.70 29.70 29.70
PE/G( ) N/A N/A 0.39 0.73 0.77 1.20
A ( ) N/A N/A 31.60 31.60 31.60 31.60
( ) 43.18 43.18 126.40 126.40 126.40 126.40
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2007 2008 2009 2010E 2011E 2012E

58.02 84.32 141.40 198.14 260.26 317.38

Yoy 20.75% 45.34% 67.68% 40.13% 31.35% 21.95%
86.66% 94.05% 94.90% 95.50% 96.00% 96.00%

7.74 5.02 7.22 8.92 10.41 12.70

Yoy -37.05% -35.17% 43.87% 23.52% 16.76% 21.95%
50.28 79.31 134.18 189.22 249.85 304.68

oy 40.63% 57.73% 69.19% 41.02% 32.04% 21.95%
13.10% 16.24% 19.56% 20.60% 21.47% 21.95%
29.64% 30.33% 25.22% 24.66% 24.21% 24.67%

87.74 277.83 441.03 593.59 729.40 846.22

Yoy #DIV/0! 216.66% 58.74% 34.59% 22.88% 16.02%
59.08% 52.80% 76.55% 82.00% 88.00% 88.00%

35.91 131.12 103.43 106.85 87.53 101.55

oy #DIV/0! 265.19% -21.12% 3.30% -18.08% 16.02%
51.83 146.71 337.60 486.74 641.87 744.67

Yoy #DIV/0! 183.03% 130.11% 44.18% 31.87% 16.02%
19.82% 53.50% 61.02% 61.71% 60.18% 58.53%
30.55% 5868.30% 13503.81% 19469.67% 25674.89% 29786.98%

33.47 37.04 82.44 123.85 185.30 249.67

Yoy 22.71% 10.66% 122.59% 50.22% 49.62% 34.74%
45.00% 52.00% 62.00% 67.00% 72.00% 72.00%

18.41 17.78 31.33 40.87 51.88 69.91

Yoy 35.25% -3.42% 76.22% 30.46% 26.95% 34.74%
15.06 19.26 51.11 82.98 133.42 179.76

Yoy 10.22% 27.88% 165.39% 62.34% 60.79% 34.74%
7.56% 7.13% 11.41% 12.88% 15.29% 17.27%
8.88% 7.36% 9.61% 10.81% 12.93% 14.56%

263.54 120.09 57.89 46.31 37.05 32.61

Yoy 134.71% -54.43% -51.79% -20.00% -20.00% -12.00%
19.91% 13.52% 15.94% 18.00% 18.00% 18.00%

211.07 103.86 48.67 37.98 30.38 26.74

oy 135.63% -50.80% -53.14% -21.96% -20.00% -12.00%
52.47 16.24 9.23 8.34 6.67 5.87

Yoy 131.11% -69.06% -43.17% -9.65% -20.00% -12.00%
59.52% 23.13% 8.01% 4.81% 3.06% 2.26%
30.93% 6.21% 1.73% 1.09% 0.65% 0.48%

442.77 519.28 722.76 961.88 1,212.01 1,445.87

273.12 257.77 190.65 194.61 180.20 210.88

169.64 261.51 532.11 767.28 1,031.81 1,234.98
38.31% 50.36% 73.62% 79.77% 85.13% 85.41%
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