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i<t 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4
TBLRAN (BFAL) N/A N/A 43.41 45.95 N/A N/A 46.25 45.00
BRE (%) N/A N/A N/A N/A N/A N/A 6.53% -2.08%
2AFE (%) N/A N/A 35.40%  47.26% N/A N/A 40.67%  44.54%
HiEFRE (%) N/A N/A 8.93% 22.83% N/A N/A 1050%  20.59%
FALANEE (%) N/A N/A 23.69%  25.10% N/A N/A 26.82%  2551%
HAVE (BHA) N/A N/A 750 12.17 N/A N/A 10.66 10.10
BKE (%) N/A N/A N/A N/A N/A N/A 4200%  -17.05%
HFREA (FE, L) N/A N/A N/A 0.203 N/A N/A 0.178 0.168
T RE (%) N/A N/A N/A 36.27% N/A 3477%  37.61%  40.68%
BHRFKRBE (%) N/A N/A N/A 8.05% N/A N/A 5.88% 5.28%
BRFIRAE (%) N/A N/A N/A 5.13% N/A N/A 3.67% 3.13%
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HAFF20104F £20124F, /N3 EPS4-%|40.801. 1.135421.527, I P/E4»55.94. 39.474229.334%, 4
KT B FIRE,

B 2008A 2009A 2010E 2011E 2012E
ETEMAN (BHL) 170.26 181.52 232.85 313.04 411.57
EX-S iGN . 7.50% 6.61% 28.28% 34.44% 31.48%
EBITDA (B 7% L) 52.78 57.36 91.05 135.71 179.15
EBITDA 3k % 24.92% 8.68% 58.71% 49.06% 32.01%
HAVE (BHA) 35.23 40.56 64.06 90.77 122.16
HAVENE K& 20.22% 15.13% 57.93% 41.71% 34.58%
ROE 23.37% 21.20% 9.25% 11.66% 13.66%
EPS (/L) 0.590 0.680 0.801 1.135 1.527
PIE 75.92 65.87 55.94 39.47 29.33
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