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JRATHE RN ) B R E LRI S, 8] A RETE B0 R £ & 45
#. 4eMAedAAt. 2009 - EFSFE. 2008 . 2007 SR AR 2006 FE, 8] R
A AN b A E R A 82.92%. 83.58%. 83.66%F 78.51%. EA L An
LATERAT. saM ARt e As, BATIK, ARBRAAHI#E K e Lk ey T s Ed)s,
VNS SPACI SR A E Sl RO - A

09 4 EFHn3) =tz A %A 13.6%, KA —F@ENEK, XE22d
F S RATE M PR, A NG B B, — R S0 Rk, & EA
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W45 A 595 431 300 321
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A8 1275 1686 2304 3549
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)2 BB 8] 44 1131 1339 1912 2939
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EPS (L) 0.14 0.16 0.23 0.35
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HBE . LEEAHRBLREXEREHROAKE K, RASAIK, (2AEKREE,
B K8 AR A RAOR), BT A Z A ARG, o s E LT Ak T A RKE,
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B RERILAR B b BAE AT, (23 L8 Ao SR S AR 4 AR . KA
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St E 2008 2009E 2010E 2011E 44 E 2008  2009E 2010E  2011E
ik 24384 35169 46479 65706 BAkA 34711 39670 53579 80079
e 2527 9232 9358 7447  ELmA 29507 33997 45864 68708
Ik 2K 6981 8331 12323 20020 B LAL AWM A 133 152 202 304
oA B 514 674 1072 1762 TL %A 599 606 865 1284
A Ik 4188 5439 7797 12367 £ HEEA 2775 2856 4072 5846
B 9346 10879 15135 23017 WM4%A 595 431 300 321
EARS T 829 614 795 1092  FFEBMABRE 61 73 71 70
FRHK” 16965 19717 20794 21230 ~AAMEZHIkHE 0 0 0 0
e E gy 710 710 710 710 #FAKEZ 165 200 230 300
R 8109 11383 12701 13248 ##)iH 1205 1756 2434 3845
[ R e 6006 6006 6006 6006 TSI 266 280 300 320
AR 2139 1619 1377 1266 EAshE b 41 62 59 57
&= Bt 41349 54886 67273 86936 F|iEEHM 1430 1973 2675 4108
R K% 28380 30223 39526 54264 P 155 287 371 559
Rl 463 0 300 711 %A 1275 1686 2304 3549
JI AT k2K 9901 10539 13759 19925 Y HMEABEAE 144 347 392 611
bR ik 18016 19684 25467 33628 3B 4A1R 1131 1339 1912 2939
JEA3h A 5649 2453 3233 4608 EBITDA 2661 2686 3378 4891
KHE 2975 1475 1975 2975 EPS (o) 0.14 0.16 0.23 0.35
HandE A sh AR 2674 979 1258 1633

G s 34030 32676 42759 58872 I EWMELE

D HE AR 500 847 1239 1849 &t FAE 2008 2009E 2010E 2011E
PR 5800 8300 8300 8300 mk&A

TANAR 238 10943 10943 10943 #idfiA 31.6% 143% 351%  49.5%
BRI 781 2121 4033 6972 T AA)iE 29.9% 45.7% 38.7%  58.0%
DEY 2 I E 2 e 6819 21363 23276 26214 )2 TFAad 4AlHE 52.3% 18.4% 42.8%  53.7%
RxA Rk R A 41349 54886 67273 86936 kA4 AH

241 % (%) 15.0% 143% 14.4%  14.2%

NERTR P T A Z UE X () 33%  34%  36%  3.7%
St EE 2008 2009E 2010E 2011E ROE(%) 16.6% 6.3% 8.2% 11.2%
BEEHINER 3728  -1139 956  -2260 ROIC(%) 15.9% 12.7%  13.0%  14.2%
A iE 1275 1686 2304 3549 {2fEEeAH

I B A 861 500 643 724 FFRAEEW 82.3% 59.5% 63.6% 67.7%
4% P 595 431 300 321  HEfiARE ") 10.44% 513% 6.14% 7.11%
HRBRE -165 -200 -230 2300 AELE 0.86 1.16 1.18 1.21
TEFEE) 1143  -1866  -2341  -6930 &FHE 0.53 0.80 0.79 0.79
A2 B IR 19  -1690 280 375 FiEg

REFEDALER 2099  -3050  -1490 -860 BT R 1.68 0.82 0.88 1.04
TR 2312 3230 1690 1120 RMRE R E 10 5 5 5
K HHEH 1 29 30 40 FAREHK RS E 5.96 3.33 3.78 4.08
E LT IA R 213 208 230 300 AR (L)

EREDNER 2741 10894 660 1210  #mis D 0.14 0.16 0.23 0.35
48 IE 3 463 -463 300 411 BRZENLLGIHID 0.45 -0.14 0.12 -0.27
K HE 2975  -1500 500 1000  HmsH 7 GRarE) 0.82 2.57 2.80 3.16
38 JR 3 Ho 5800 2500 0 0 fefirk

FARANARIG o 238 10705 0 0 PIE 40.15 3390 2374 1545
HFEFNER -12218 -347 -140 201 P/B 6.66 2.13 1.95 1.73
RNe I AR -1110 6705 126 -1910 EV/EBITDA 17 17 14 9
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