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NOLIHE SECURITIES —
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
1,748 3,314 2,898 3,460 3,793 4,085 400 828 662 1,964 2,207 3,643
89.6% -12.5% 19.4% 9.6% 7.7% 421 582 752 813 897 948
-1,389 -1,169 -1,305 -1,349 -1,450 -1,518 453 760 713 739 795 832
% 79.5% 35.3% 45.0% 39.0% 38.2% 37.2% 27 109 61 43 46 48
359 2,145 1,594 2,111 2,342 2,567 1,300 2,280 2,187 3,559 3,944 5,470
% 20.5% 64.7% 55.0% 61.0% 61.8% 62.8% % 51.5% 61.4% 52.0% 54.3% 51.2% 57.2%
-8 -32 -23 -33 -36 -39 45 44 72 73 72 72
% 0.5% 1.0% 0.8% 1.0% 1.0% 1.0% 1,025 1,197 1,686 2,693 3,448 3,776
-61 -73 -72 -69 -104 -94 % 40.6% 32.2% 40.1% 41.1% 44.8% 39.5%
% 3.5% 2.2% 2.5% 2.0% 2.8% 2.3% 139 155 227 229 236 242
-98 -191 -223 -225 -209 -196 1,224 1,436 2,023 2,997 3,758 4,092
% 5.6% 5.8% 7.7% 6.5% 5.5% 4.8% % 48.5% 38.6% 48.0% 45.7% 48.8% 42.8%
EBIT 192 1,849 1,276 1,784 1,993 2,238 2,525 3,716 4,210 6,556 7,702 9,562
% 11.0% 55.8% 44.0% 51.6% 52.6% 54.8% 1,096 845 478 316 300 300
-80 -187 -56 -40 2 2 432 258 365 326 351 368
% 4.6% 5.6% 1.9% 1.2% 0.0% -0.1% 33 178 66 414 94 97
-9 -25 -21 -23 -27 -22 1,561 1,282 909 1,056 745 765
0 -4 5 0 0 0 84 472 280 280 280 280
8 9 -1 3 3 3 22 29 41 0 0 0
% 6.7% 0.6% n.a 0.2% 0.2% 0.1% 1,667 1,782 1,230 1,336 1,025 1,045
111 1,642 1,203 1,724 1,971 2,221 833 1,832 2,781 4,922 6,259 7,959
6.3% 49.6% 41.5% 49.8% 52.0% 54.4% 28 102 199 299 419 559
1 2 13 3 1 1 2,529 3,716 4,210 6,556 7,702 9,562
112 1,644 1,216 1,727 1,972 2,222
6.4% 49.6% 41.9% 49.9% 52.0% 54.4%
-35 -196 -101 -242 -296 -333 2007 2008 2009 2010E 2011E 2012E
31.7% 11.9% 8.3% 14.0% 15.0% 15.0%
76 1,448 1,115 1,485 1,676 1,889 0.225 4.018 2.977 3.721 4.180 4.698
-1 73 97 100 120 140 2.435 5.354 8.131 13.221 16.812 21.379
77 1,375 1,018 1,385 1,556 1,749 0.544 3.489 2.938 4.368 4.854 5.615
1.9% 2.6% 2.3% 4.8% 5.4% 6.0% 0.050 0.100 1.200 1.000 0.130 0.130
9.25% 75.05% 36.61% 28.15% 24.86% 21.97%
2007 2008 2009 2010E 2011E 2012E 3.05% 36.99% 24.19% 21.13% 20.20% 18.29%
76 1,448 1,115 1,485 1,676 1,889 6.44% 50.11% 31.28% 26.38% 23.35% 20.91%
0 0 0 0 0 0
128 140 162 218 275 298 9.99% 89.60% -12.55% 19.38% 9.61% 7.71%
63 104 39 78 -4 -4 EBIT 81.20% 861.69% -31.01% 39.85% 11.74% 12.25%
-82 -499 -311 -155 -140 -92 166.23% #HHHHH#  -25.91% 36.04% 12.33% 12.38%
186 1,193 1,005 1,626 1,807 2,090 5.39% 46.94% 13.30% 55.73% 17.48% 24.16%
-126 -385 -456 -1,203 -1,008 -609
0 -22 -24 -1 0 0 74.4 49.5 76.2 80.0 80.0 80.0
6 23 21 3 3 3 123.6 189.3 206.0 200.0 200.0 200.0
-120 -384 -459 -1,201 -1,005 -606 78.1 71.4 70.4 70.0 70.0 70.0
0 0 0 1,127 -171 0 208.0 111.6 193.6 247.4 250.3 234.8
139 138 -559 -200 -16 0
-92 -472 -141 -50 -372 -48 90.56% 25.28% 3.23% -26.21% -24.37% -35.96%
47 -334 -700 877 -559 -48 EBIT 2.4 9.9 22.8 44.4 -1,264.5 -1,012.0
113 475 -154 1,302 243 1,436 65.94% 47.97% 29.21% 20.37% 13.30% 10.93%
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