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2
RMB 4Q08 1Q09 2Q09 3Q09 4Q09 4Q08 1Q09 2Q09 3Q09 4Q09
1,528.21 2,089.61 2,814.19 3,390.04 2,628.01 | 40.15%  60.41%  51.22%  54.08%  38.74%
510.46 266.55  1,052.69 1,131.30 1,079.92 | 13.41% 7.71% 19.16% 18.05% 15.92%
535.27 117.80 470.87 449.20 1,363.46 | 14.06% 3.41% 8.57% 7.17% 20.10%
647.24 613.02 739.95 849.09 931.35 17.00% 17.72% 13.47% 13.55% 13.73%
403.52 305.69 330.26 309.58 455.83 10.60% 8.84% 6.01% 4.94% 6.72%
181.70 66.42 86.74 139.22 325.73 4.77% 1.92% 1.58% 2.22% 4.80%
3
RMB 08 1Q09 1H09 3Q09 09 08 1Q09 1H09 3Q09 09
7,457.12 2,089.61 4,903.80 8,293.84 10,921.85 | 42.11% 60.41% 54.77% 54.49%  49.63%
3,110.09  266.55  1,319.24 2,450.54 3,530.46 | 17.56% 7.71% 14.73% 16.10% 16.04%
1,782.84  117.80 588.67  1,037.87 2,401.33 | 10.07% 3.41% 6.57% 6.82% 10.91%
2,978.00  613.02 1,352.97 2,202.06 3,133.41 | 16.82% 17.72% 15.11% 14.47% 14.24%
1,705.61  305.69 635.95 94553  1,401.36 9.63% 8.84% 7.10% 6.21% 6.37%
673.96 66.42 153.16 292.38 618.11 3.81% 1.92% 1.71% 1.92% 2.81%
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10 09
2007 2008 2009 2 2009 4 2009 6 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2
7.86% 8.12% 7.68% 7.69% 7.86% 7.90% 7.91% 7.90% 7.90% 7.89% 8.19% 8.17%
2.61% 2.79% 2.59% 2.46% 2.53% 2.52% 2.51% 2.50% 2.47% 2.46% 2.59% 2.56%
3.21% 3.35% 3.12% 3.15% 3.20% 3.21% 3.22% 3.20% 3.21% 3.21% 3.28% 3.27%
0.66% 0.70% 0.70% 0.71% 0.71% 0.71% 0.71% 0.71% 0.70% 0.70% 0.68% 0.68%
1.38% 1.28% 1.27% 1.36% 1.41% 1.46% 1.48% 1.49% 151% 1.52% 1.64% 1.66%
4.35% 4.60% 4.28% 4.26% 4.25% 4.25% 4.26% 4.27% 4.28% 4.29% 4.34% 4.41%
1.36% 1.46% 1.61% 1.66% 1.64% 1.57% 1.57% 157% 1.58% 1.59% 1.74% 1.73%
0.75% 0.64% 0.70% 0.70% 0.71% 0.71% 0.70% 0.70% 0.71% 0.70% 0.71% 0.72%
0.94% 0.88% 1.04% 1.08% 1.07% 1.08% 1.11% 1.13% 1.15% 1.15% 1.19% 1.18%
1.07% 1.02% 1.27% 1.29% 1.29% 1.28% 1.27% 1.27% 1.28% 1.28% 1.33% 1.35%
0.20% 0.22% 0.25% 0.25% 0.26% 0.27% 0.27% 0.27% 0.28% 0.28% 0.26% 0.26%
0.50% 0.58% 0.67% 0.70% 0.68% 0.68% 0.68% 0.68% 0.68% 0.68% 0.76% 0.78%
3.17% 3.05% 3.08% 3.18% 3.19% 3.22% 3.23% 3.22% 3.20% 3.19% 3.08% 3.06%
3.60% 3.98% 3.92% 3.93% 3.96% 3.98% 3.99% 3.99% 4.00% 4.01% 4.09% 4.03%
5.36% 6.53% 5.78% 5.73% 5.56% 5.50% 6.00% 5.99% 5.94% 5.94% 5.82% 5.78%
0.58% 0.54% 0.55% 0.55% 0.56% 0.57% 0.58% 0.58% 0.60% 0.61% 0.66% 0.67%
4.35% 4.22% 4.36% 4.33% 4.41% 4.46% 4.46% 4.49% 4.51% 4.50% 4.38% 4.34%
6.20% 7.18% 6.57% 6.35% 6.24% 6.09% 6.03% 6.00% 5.88% 5.83% 5.39% 5.29%
4.76% 4.32% 4.24% 4.26% 4.31% 4.41% 4.40% 4.41% 4.44% 4.45% 4.48% 4.46%
11 09
2007 2008 2009 2 2009 4 2009 6 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2
8.12% 8.56% 8.39% 8.38% 8.44% 8.48% 8.45% 8.43% 8.39% 8.36% 8.48% 8.50%
2.70% 2.94% 2.84% 2.68% 2.68% 2.69% 2.65% 2.62% 2.58% 2.56% 2.67% 2.62%
3.30% 3.32% 3.36% 3.40% 3.43% 3.41% 3.41% 3.40% 3.39% 3.37% 3.28% 3.33%
0.66% 0.80% 0.76% 0.79% 0.79% 0.78% 0.78% 0.78% 0.78% 0.77% 0.75% 0.75%
1.46% 1.50% 1.43% 151% 1.54% 1.59% 1.62% 1.63% 1.65% 1.66% 1.78% 1.80%
3.71% 4.31% 4.23% 4.20% 4.17% 4.17% 4.16% 4.15% 4.14% 4.14% 4.11% 4.11%
1.43% 1.45% 1.50% 1.48% 1.47% 1.44% 1.45% 1.46% 1.48% 1.49% 1.66% 1.66%
0.81% 0.74% 0.78% 0.76% 0.76% 0.76% 0.76% 0.75% 0.76% 0.76% 0.75% 0.77%
1.00% 0.95% 1.02% 1.06% 1.07% 1.06% 1.06% 1.06% 1.07% 1.07% 1.06% 1.06%
1.09% 1.03% 1.29% 1.30% 1.29% 1.28% 1.28% 1.28% 1.28% 1.28% 1.32% 1.34%
0.22% 0.26% 0.27% 0.28% 0.29% 0.30% 0.30% 0.30% 0.30% 0.27% 0.28% 0.28%
0.55% 0.70% 0.76% 0.78% 0.75% 0.75% 0.75% 0.75% 0.75% 0.74% 0.76% 0.75%
3.15% 3.34% 3.22% 3.16% 3.11% 3.09% 3.10% 3.10% 3.10% 3.10% 3.11% 3.12%
3.78% 3.88% 4.00% 3.96% 4.00% 4.05% 4.06% 4.06% 4.07% 4.08% 4.21% 4.13%
4.98% 5.68% 5.44% 5.44% 5.36% 5.32% 5.75% 5.75% 5.74% 5.76% 5.84% 5.86%
0.62% 0.55% 0.56% 0.58% 0.59% 0.59% 0.60% 0.61% 0.62% 0.63% 0.69% 0.70%
4.58% 4.65% 4.53% 4.58% 4.63% 4.72% 4.74% 4.74% 4.74% 4.74% 4.64% 4.62%
5.36% 5.29% 5.29% 5.17% 5.14% 5.09% 5.05% 5.03% 4.98% 4.96% 4.78% 4.72%
4.99% 4.81% 4.56% 4.56% 4.59% 4.69% 4.69% 4.70% 4.73% 4.73% 4.75% 4.75%
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18 09
2007 2008 2009 2 2009 4 2009 6 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2
19.43% 13.33% 0.00% 1.35% 1.25% 16.27% 17.17% 16.12% 14.18% 12.95% 1.64% 1.29%
18.04% 12.65% 0.00% 1.35% 1.25% 16.27% 16.31% 14.98% 12.33% 10.08% 1.64% 0.93%
1.39% 0.68% 0.00% 0.00% 0.00% 0.00% 0.86% 1.14% 1.85% 2.87% 0.00% 0.36%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
4.16% 1.13% 0.00% 0.64% 1.37% 0.79% 0.95% 0.99% 1.40% 1.53% 0.00% 10.40%
0.52% 1.34% 0.00% 0.00% 6.22% 2.48% 2.15% 1.95% 2.54% 2.01% 1.60% 0.90%
0.21% 2.23% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.10% 0.37% 0.96%
0.60% 0.14% 0.00% 0.00% 0.00% 0.00% 0.32% 0.29% 0.23% 0.50% 0.73% 0.41%
0.22% 0.65% 0.00% 0.00% 0.00% 0.00% 0.15% 0.25% 0.20% 0.26% 3.00% 1.90%
0.00% 0.21% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.25% 1.20% 0.00% 0.00% 0.61% 0.42% 0.89% 0.81% 0.65% 0.51% 0.31% 0.17%
0.63% 0.29% 5.01% 5.24% 4.46% 2.10% 1.81% 1.64% 1.32% 1.04% 0.50% 0.61%
0.37% 2.73% 0.00% 0.00% 0.00% 0.00% 0.00% 0.12% 0.61% 0.76% 0.00% 0.00%
1.26% 0.51% 0.00% 0.00% 0.87% 1.42% 1.50% 1.64% 1.32% 1.63% 2.85% 2.09%
4.00% 1.71% 0.00% 0.00% 0.00% 0.00% 0.27% 1.35% 1.08% 1.89% 5.12% 3.14%
2.70% 3.46% 11.33% 3.02% 7.68% 4.59% 4.93% 4.96% 4.87% 4.66% 6.35% 4.07%
1.74% 5.35% 1.03% 7.65% 4.90% 1.95% 3.34% 3.03% 2.43% 2.40% 0.54% 0.30%
2.00% 2.29% 1.68% 0.45% 0.58% 0.83% 0.98% 0.89% 1.14% 1.01% 3.19% 1.80%
19 09
2007 2008 2009 2 2009 4 2009 6 2009 8 2009 9 2009 10 2009 11 2009 12 2010 1 2010 2
13.92% 23.29% 0.00% 12.96% 15.20% 14.76% 13.78% 14.26% 12.66% 12.78% 4.44% 10.17%
12.51% 18.87% 0.00% 9.62% 9.39% 8.74% 9.25% 8.81% 7.23% 7.10% 0.00% 0.00%
1.41% 4.42% 0.00% 3.34% 5.81% 6.02% 4.53% 5.45% 5.42% 5.68% 4.44% 10.17%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.97% 0.35% 0.00% 0.00% 0.55% 1.07% 1.19% 1.81% 1.84% 1.64% 0.00% 0.00%
1.11% 1.30% 0.00% 0.72% 1.23% 0.96% 0.72% 1.28% 1.05% 1.13% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.55% 0.00% 3.41% 2.65% 1.51% 1.17% 0.88% 0.74% 0.61% 0.94% 0.00% 0.00%
0.23% 0.55% 5.12% 1.44% 1.26% 0.98% 1.34% 2.03% 2.03% 2.09% 2.37% 2.27%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.96% 1.20%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.76% 0.62% 0.55% 0.00% 0.00%
2.10% 0.84% 0.00% 0.77% 0.44% 0.34% 1.65% 2.28% 2.61% 2.98% 0.00% 5.98%
0.00% 2.09% 0.00% 0.48% 0.27% 0.21% 1.23% 1.03% 1.96% 2.40% 2.28% 0.92%
2.83% 4.11% 0.00% 0.48% 2.46% 4.05% 4.57% 5.69% 6.17% 5.49% 0.00% 5.98%
2.85% 0.00% 0.00% 2.24% 2.64% 3.81% 3.11% 2.94% 2.41% 3.09% 0.00% 1.91%
0.39% 2.74% 0.00% 2.60% 2.30% 2.65% 2.79% 3.25% 3.40% 3.03% 0.00% 0.00%
5.66% 10.10% 0.00% 7.12% 5.04% 5.40% 7.63% 6.42% 7.53% 6.90% 9.86% 3.99%
4.67% 2.70% 3.41% 0.96% 0.55% 0.43% 0.32% 0.54% 0.71% 0.87% 0.00% 1.67%

20 09
08 09 08 09

100.00%  1,980.23  2,657.59 34.21% 10.21% 9.93% -0.28%
100.00%
51.00% 384.97 458.19 19.02% 1.98% 1.71% -0.27%
27.775% 402.78 653.62 62.28% 2.08% 2.44% 0.37%
49.00% 233.64 274.72 17.58% 1.20% 1.03% -0.18%
30.00% 33.68 44.73 32.78% 0.17% 0.17% -0.01%
41.00% 273.22 484.75 77.42% 1.41% 1.81% 0.40%
46.00% 74.20 103.82 39.93% 0.38% 0.39% 0.01%
21.00% 524.33 747.10 42.49% 2.70% 2.79% 0.09%

0.00 0.00 0.00% 0.00% 0.00%

0.00 0.00 0.00% 0.00% 0.00%

0.00 0.00 0.00% 0.00% 0.00%
29.00% 524.33 747.10 42.49% 2.70% 2.79% 0.09%
67.00% 232.98 398.26 70.94% 1.20% 1.49% 0.29%
25.00% 707.26 1,060.46 49.94% 3.66% 3.96% 0.30%
48.33% 669.30 1,104.71 65.06% 3.45% 4.13% 0.68%
25.00% 876.33 1,595.23 82.03% 4.52% 5.96% 1.44%
45.00% 1,029.36  1,222.71 18.78% 5.31% 4.57% -0.74%
49.00% 127.03 220.68 73.72% 0.65% 0.82% 0.17%
49.00% 1,257.45  1,504.56 19.65% 6.50% 5.62% -0.88%
33.30% 396.60 355.56 -10.35% 2.05% 1.33% -0.72%
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21
(%Y
2010-1-20 | 2016-1-20 1.50 10.36
2 2006-3-22 | 2012-3-21 1.50 12.05
2007-4-6 | 2012-4-5 1.50 34.61
2009-5-8 | 2017-5-8 1.00 23.28
2009-5-8 | 2017-5-8 1.50 9.43
2009-5-8 | 2017-5-8 1.50 431
2009-1-6 | 2019-1-5 0.80 40.30
2010-2-25 1.50 22,51
22
07 08 09
123.89 73.05 89.84
24.5 17.39 26.17
60% 60% 60%
11.87% 14.28% 17.48%
23
07 08 09
123.89 73.05 89.84
9.02 12.24 11.08
100% 100% 100%
7.28% 16.76% 12.33%




24 10
EPS 2,050 2,100 2,150 | 2,200 2,300 2,400 2,500
8.00% 1.40 1.42 1.43 145  1.47 1.50 1.53
8.20% 1.42 1.43 1.45 1.46  1.49 1.52 1.55
8.40% 1.43 1.45 1.46 1.48 151 1.54 1.57
8.60% 1.45 1.46 1.48 1.49 1.53 1.56 1.59
8.80% 1.46 1.48 1.49 1.51 1.54 1.58 1.61
EPS -19% -14% -9% -4% 1% 6% 16% 26%
86.94% 0.48 0.68 0.89 1.09 1.30 1.50 1.92 2.33
83.94% 0.50 0.70 0.90 1.10 1.30 1.50 1.89 2.29
80.94% 0.53 0.72 0.91 1.10 1.30 1.49 1.87 2.25
77.94% 0.56 0.74 0.92 1.11 1.29 1.48 1.85 2.22
/ 34.00% 0.94 1.02 1.10 1.18 1.26 1.35 1.51 1.67
31.00% 0.97 1.04 1.12 1.19 1.26 1.34 1.48 1.63
28.00% 1.00 1.06 1.13 1.19 1.26 1.33 1.46 1.59
25.00% 1.02 1.08 1.14 1.20 1.26 1.32 1.44 1.55
EPS 2,050 2,100 2,150 | 2,200 2,300 2,400 2,500
40.50% 1.27 1.29 1.30 1.32 1.34 1.37 1.40
37.50% 1.35 1.37 1.38 140  1.43 1.46 1.49
34.50% 1.43 1.45 1.46 1.48 151 1.54 1.57
31.50% 1.51 1.53 1.54 1.56 1.59 1.62 1.66
28.50% 1.59 1.61 1.62 164 167 1.71 1.74
. 8



Per share data
. (mn)
EPS(basic)
EPS(Diluted)
BVPS
BVPS(Diluted)

2007 2008 2009 2010E 2011E 2012E
30,871.13 17,707.62 22,006.52 23,786.76 24,413.19 28,285.26
15,991.43 10,283.50 ¥ 13,909.16 15,476.08 16,295.72 17,061.37
16,761.377  10,843.53 12,758.28 16,453.02 17,291.47 18,081.55

769.94 560.03 1,150.88 976.95 995.75 1,020.18
2,803.17 1,782.84 2,401.33 2,205.38 2,327.35 2,463.77
161.54 149.87 146.09 259.45 305.59 362.32
990.92 1,705.61 1,401.36 1,907.10 1,979.28 2,044.48
2,285.64 3,234.05 2,751.87 2,911.91 3,088.54
1,294.72 1,528.44 844.77 932.63 1,044.07
7,575.64 6,450.84 3,478.92 3,611.96 3,143.40 5,932.15
3,351.15 -3,341.38 51.54 67.41 53.02 53.02

-2.72 676.34 618.12 259.39 308.83 368.16

11,008.18 8,164.96 8,746.14 9,289.73 9,5635.33 11,046.85
8,922.03 6,658.16 8,016.05 8,206.43 8,422.55 9,758.42
1,321.63 784.76 1,033.64 1,070.40 1,098.59 1,272.84

146.84 709.34 -315.27 - - -
8.96 12.70 11.72 12.89 14.18 15.60
608.72

19,862.95 9,542.66 13,260.38 14,497.03 14,877.86 17,238.41

59.20 41.09 114.33 120.05 126.05 132.35

17.97 23.02 72.72 79.99 87.99 96.79
19,904.18 9,561.38 13,301.99 14,537.09 14,915.92 17,273.97

6,358.39 1,511.15 3,213.80 3,634.27 3,728.98 4,318.49
31.94%' 15.80% 24.16% 25.00% 25.00% 25.00%

13,545.79 8,050.23 10,088.19 10,902.81 11,186.94 12,955.48
1,157.26 745.23 1,104.17 1,104.17 1,104.17 1,104.17

12,388.53 7,305.00 8,984.02 9,798.64 10,082.77 11,851.31

2007 2008 2009 2010E 2011E 2012E
3,315.23 6,630.47 6,630.47 6,630.47 6,631.47 6,632.47
3.74 1.10 1.35 1.48 1.52 1.79
3.74 1.10 1.35 1.48 1.52 1.79
15.56 8.33 9.29 10.34 11.38 12.65
15.56 8.33 9.29 10.34 11.38 12.65
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2006 2007 2008 2009 2010E 2011E 2006 2007 2008 2009  2010E 2011E
) (mn) 2,981.50 3,315.23 6,630.47 6,630.47 6,630.47 6,631.47 48.11%  75.28% 10.93% 7.18% 6.38% 5.38%
EPS 0.80 3.74 1.10 135 1.48 152 0.14% 0.16% 0.14% 0.12% 0.12% 0.12%
BVPS 0.27 15.56 8.33 9.29 10.34 11.38 41.93%  28.90% 37.60% 36.43% 34.50% 34.50%
20.81%  19.34% 22.56% 23.49% 20.70% 20.70%
ROE 20.22%  26.25% 14.58% 16.38% 15.90% 14.82%
213.21% 198.05% -27.82% 51.08% 2.40% 9.60% ROA 3.91% 7.14% 5.88% 4.88% 5.17% 4.84%
325.48% 211.23% -45.40% 59.48% 2.72% 12.23% ROAE 27.72%  42.3%% 15.07% 17.27% 16.75% 15.53%
89.37% 236.56% 159.81% 34.56% -2.47% 0.00% ROAA 5.93%  10.70% 4.93% 5.87% 5.22% 5.06%
16.02% 53.15% -99.22% 27.97% 11960.40% 20.20% 5.17 3.68 2.48 3.36 3.08 3.06
278.14% 181.65% -48.16% 84.18% -1.18% 0.00% 51.08%  51.80% 58.07% 63.20% 65.06% 66.75%
180.25% 143.97% 15.00% 115.00% 15.00% 10.00% 5.03% 3.21% 9.63% 6.37% 8.02% 8.11%
18.72% 9.08% 10.07% 10.91% 9.27% 9.53%
18.31%  35.39% 17.56% 16.04% 15.47% 13.09%
779.06% 500.73% -35.69% 35.26% 11.27% 5.30% 0.67% 0.52% 0.85% 0.66% 1.09% 1.25%
311.85% 99.16% 30.00% 30.00% 20.00% 10.00% 6.19%  -0.01% 3.82% 2.81% 1.09% 1.27%

0.00% 0.00% -30.00% 10.00% 10.00% 10.00%

197.83%  1377.58% 30.00% 30.00% 20.00% 20.00%
0.00% 0.00% 0.00% 0.00% 100.00% 200.00% 110.61%  81.05% 81.55% 91.65% 88.34% 88.33%
210.12% 308.72% 42.15% -33.98% 28.30% 5.82% 49.64%  66.91% 60.00% 64.48% 60.00% 60.00%
NA 387.17% -9.95% -47.87% 7.03% -12.97% -24.71% 1.33% 8.69% -3.60% 0.00% 0.00%
364.37% 139.36% -23.15% 25.84% 12.09% 5.53% 14.06%  12.01% 9.61% 11.82% 11.52% 11.52%
0.00% 361.41% 17.60% 16.75% 16.98% 17.78% 0.00% 5.53% 4.34% 2.68% 2.82% 2.82%
407.38% 492.33% -42.64% 24.28% 8.09% 2.63% 7554%  71.33% 62.40% 67.23% 65.24% 65.47%
271.95% 308.30% -25.37% 20.39% 2.38% 2.63% 7.32% 8.27% 29.76% 26.50% 25.24% 23.03%
227.02% 457.21% -25.83% 7.12% 6.22% 2.64% 3.30% 0.34% 1.89% 1.66% 0.43% 0.47%
-492.70% 422.49% -41.03% 22.98% 9.07% 2.90% 1.36% 0.74% 0.64% 1.15% 0.71% 0.78%

-393.30% 369.90% -70.52% 22.98% 9.07% 2.88%
36.85%  25.50% 32.50% 29.16% 26.85% 33.73%
166 169 169 18.83%  21.48% 53.42% 57.30% 53.12% 44.20%
12,133 52,125 33,458 8.50% 0.88% 3.40% 3.59% 0.90% 0.90%
16.85 83.57 46.84 3.50% 1.91% 1.14% 2.49% 1.50% 1.50%
. 10
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