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2008A 2009A 2010E 2011E 2012E 2008A 2009A 2010E 2011E 2012E 

791.2  623.6  1249.9  608.6  845.7   6545.4  5977.7  7325.7  8424.5  9267.0  

3432.9  3384.7  3116.0  3712.4  3642.1  5542.9  4686.5  5727.4  6643.4  7199.3  

3010.2  2637.5  3497.1  3871.0  4256.9   18.0  37.0  45.4  33.7  37.1  

0.0  0.0  0.7  0.8  0.9  291.8  421.3  512.8  598.1  676.5  

71.9  78.2  95.9  110.3  121.3   622.3  563.5  695.9  800.3  880.4  

0.0  0.0  0.0  0.0  0.0  168.2  169.8  176.8  164.6  164.6  

1738.0  1769.7  3733.3  4071.0  4369.8   27.0  71.5  87.9  67.4  74.1  

204.8  419.2  226.4  260.3  286.3  -1.2  0.0  0.0  0.0  0.0  

6.2  2.5  5.1  5.9  6.5   0.0  0.0  0.0  0.0  0.0  

73.2  40.9  84.2  -125.9  28.0  79.4  117.0  235.0  

9.3  9.0  11.9  12.7  13.5   186.7  70.3  51.3  59.0  64.9  

2893.3  2900.9  2500.0  2500.0  2500.0  60.8  98.3  130.7  176.0  299.9  

4832.5  3390.7  4996.6  5474.6  6109.8   18.5  45.7  -12.6  15.5  45.7  

40.0  860.0  660.0  660.0  660.0  42.3  52.6  143.3  160.5  254.2  

0.2  0.4  0.3  0.4  0.4   21.1  25.6  68.8  77.0  122.0  

7943.3  7538.1  8419.5  8986.0  9629.4  21.2  27.0  74.5  83.4  132.2  

545.5  545.5  745.5  745.5  745.5   2008A 2009A 2010E 2011E 2012E 

460.2  460.2  2276.2  2276.2  2276.2   15% 22% 22% 21% 22% 

288.6  315.6  390.1  473.6  605.7  1% 1% 2% 2% 3% 

1295.4  1320.7  3411.8  3495.2  3627.4   ROE 1% 1% 1% 1% 2% 

89.7  97.6  166.3  243.4  365.4  ROA 0% 0% 0% 0% 0% 

1385.1  1418.2  3578.1  3738.6  3992.8   ROIC 0% 4% 4% 4% 5% 

9.3  9.0  12.0  12.7  13.6  10% -9% 23% 15% 10% 

 EBIT  -22% 17% 15% 11% 36% 

2008A 2009A 2010E 2011E 2012E -45% 24% 172% 12% 58% 

NOPLAT 43.5  197.9  256.2  281.6  399.6   

-441.8  -277.0  1508.5  192.3  1034.7  E  0.04  0.05  0.12  0.11  0.18  

1066.4  621.1  -2338.0  -327.1  -271.0   PE(X) 293.50  234.80  101.70  104.88  66.21  

-606.7  -511.7  1455.8  -506.5  -526.6  PB(X) 4.94  4.85  1.88  1.83  1.77  

17.9  -167.6  626.3  -641.3  237.0   PS(X) 0.98  1.07  1.19  1.04  0.94  

FCFF 624.6  344.1  -829.5  -134.8  763.6  EV/EBITDA(X) 30.70  28.18  27.42  26.48  22.47  

     



  

 

 

 
 

 

 
 

 

 


