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GIS
252.95 246.89 197.22 205.25 218.03 248.76
oy #DIV/0! -2.40% -20.12% 4.07% 6.23% 14.09%
39.59% 45.14% 47.72% 48.96% 49.97% 52.32%
152.81 135.44 103.11 104.77 109.08 118.61
oy #DIV/0! -11.36% -23.87% 1.61% 4.12% 8.74%
100.14 111.45 94.12 100.48 108.96 130.15
Yoy #DIV/0! 11.29% -15.55% 6.76% 8.43% 19.45%
50.87% 55.26% 46.28% 36.52% 31.18% 29.84%
53.43% 57.59% 53.89% 44.68% 39.33% 39.19%
95.11 50.34 84.18 112.64 140.98 166.34
oy #DIV/0! -47.07% 67.21% 33.81% 25.16% 17.99%
37.64% 36.98% 36.31% 35.63% 35.77% 35.69%
59.31 31.73 53.61 72.50 90.55 106.97
Yoy #DIV/0! -46.51% 68.98% 35.23% 24.89% 18.13%
35.80 18.62 30.57 40.14 50.43 59.37
oy #DIV/0! -47.99% 64.18% 31.31% 25.65% 17.73%
19.13% 11.27% 19.75% 20.04% 20.16% 19.95%
19.10% 9.62% 17.50% 17.85% 18.20% 17.88%
147.03 146.76 132.74 231.50 327.05 404.70
oy #DIV/0! -0.18% -9.55% 74.40% 41.28% 23.74%
33.88% 41.55% 29.21% 31.50% 32.33% 32.14%
97.21 85.78 93.97 158.58 221.30 274.64
Yoy #DIV/0! -11.76% 9.55% 68.76% 39.56% 24.10%
49.81 60.98 38.77 72.92 105.75 130.06
Yoy #DIV/O! 22.41% -36.41% 88.06% 45.02% 22.98%
29.57% 32.84% 31.15% 41.19% 46.77% 48.54%
26.58% 31.51% 22.20% 32.43% 38.17% 39.17%
2.19 2.82 11.99 12.59 13.22 13.88
oy #DIV/0! 28.91% 324.80% 5.00% 5.00% 5.00%
76.00% 87.94% 93.42% 90.00% 90.00% 90.00%
0.53 0.34 0.79 1.26 1.32 1.39
Yoy #DIV/O! -35.22% 131.77% 59.57% 5.00% 5.00%
1.66 2.48 11.20 11.33 11.90 12.50
Yoy #DIV/0! 49.16% 351.27% 1.16% 5.00% 5.00%
0.44% 0.63% 2.81% 2.24% 1.89% 1.67%
0.89% 1.28% 6.41% 5.04% 4.30% 3.76%
497.28 446.82 426.14 561.97 699.29 833.68
309.86 253.29 251.48 337.10 422.25 501.61
187.42 193.52 174.66 224.87 277.03 332.08
37.69% 43.31% 40.99% 40.01% 39.62% 39.83%
GIS
GIS
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— — EPS
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300036 37.70 0.49 0.69 0.88 76.94 | 54.64 | 42.84
600118 36.99 0.28 0.70 0.86 132.11 | 52.84 | 43.01
002151 41.63 0.52 0.69 0.90 80.06 | 60.33 | 46.26
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[} 10 80
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m  2007-09 Garmin 2.22 1.68 1.42
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2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
497 447 426 562 699 834 107 168 193 1,207 1132 1,121
-10.1%  -4.6% 31.9% 24.4% 19.2% 97 55 97 104 133 160
310  -253 251 -337  -422  -502 99 105 91 127 156 182
% 62.3% 56.7% 59.0% 60.0% 60.4%  60.2% 3 4 9 12 14 16
187 194 175 225 277 332 306 331 390 1,451 1435 1,480
% 37.7% 43.3% 41.0% 40.0% 39.6%  39.8% % 848%  84.0% 82.8% 87.3% 817% 77.8%
-4 -3 -4 -6 7 -8 12 10 14 15 14 14
% 09% 0.7% 1.0% 1.0% 1.0%  1.0% 28 39 54 154 237 308
45 51 29 -48 62 73 % 7.9% 9.9% 115%  9.3% 135% 16.2%
% 9.1% 11.4% 6.9%  85%  8.9%  8.7% 13 12 11 39 70 98
53 61 63 -84  -103  -120 55 63 81 210 322 422
% 10.6% 13.5% 14.8% 15.0% 14.7%  14.4% % 152%  16.0% 17.2% 127% 18.3%  22.2%
EBIT 85 79 78 87 105 131 361 394 471 1,661 1,757 1,002
% 17.1% 17.6% 18.3% 155% 15.0% 15.7% 0 32 30 0 0 0
0 -1 1 14 24 23 84 48 55 78 101 125
% 0.0%  02% 02% -2.4% -35% -2.8% 20 26 12 55 67 81
1 1 2 -1 0 0 104 106 97 133 169 207
0 0 0 0 0 0 30 0 0 0 0 1
24 1 0 0 0 0 3 3 4 0 0 0
% 203% 08% 04% 0.0% 0.0%  0.0% 138 109 101 133 169 208
108 79 77 100 129 154 222 286 370 1528 1588 1,694
21.8% 17.7% 18.1% 17.8% 18.4%  18.4% 1 0 0 0 0 0
8 13 16 17 19 21 361 394 471 1,661 1757 1,902
116 92 93 117 148 175
23.3% 20.6% 21.8% 20.9% 21.2% 21.0%
11 11 -9 11 14 -17 2007 2008 2009 2010E 2011E  2012E
9.7% 11.9%  9.7%  9.7%  9.7%  9.7%
105 81 84 106 133 158 1.134 0901 0933 0.881 1112 1.315
3 0 0 0 0 0 2465  3.174 4107 12.733 13236 14.119
102 81 84 106 133 158 0128 0825 0711 0718 0905 1.238
205% 18.1% 19.7% 18.8% 19.1%  18.9% 0.000  0.000 0000 0300 0360 0.432
45.99% 28.39% 22.71% 6.92% 8.40%  9.31%
2007 2008 2009 2010E 2011E 2012E 28.30% 20.56% 17.83% 6.37% 7.60%  8.30%
105 81 84 106 133 158 30.29% 21.83% 17.60% 5.15% 5.96%  6.96%
0 0 0 0 0 0
6 5 8 13 26 39 53.27% -10.15% -4.63% 31.88% 24.43% 19.22%
23 0 1 -16 -19 21 EBIT 319.50%  -7.34% -1.00% 11.76% 20.24% 24.69%
76 12 29 -17 31 27 321.51% -20.54% 3.53% 25.99% 26.22% 18.17%
11 74 64 86 109 149 12.25%  9.40% 19.33% 252.89% 5.79%  8.22%
11 -16 18  -125  -118  -117
4 6 0 -1 0 0 37.2 464  54.9 576  59.3 60.5
25 2 0 0 0 0 119.0 1467 142.4 1380 1352 1325
18 12 18 -126  -118  -117 69.3 59.6  47.8 500 525 55.1
1 0 0 1,088 -30 0 20.6 207  39.0 874 1107 1217
0 2 2 -33 0 1
32 -3 -19 -1 -36 -43 / 34.50% -47.44% -44.05% -78.98% -71.25% -66.11%
31 -1 21 1,054 66 -42 EBIT -367.3 738 -119.7 6.5 4.3 5.6
-1 61 25 1,014 75 -11 38.14%  27.59% 21.47%  8.01%  9.61% 10.91%
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