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Jb#rE4F (000786) 3 A 24 B BEK A 43R, /3] 2009 452372 bk 32.75 12, F)H3gk 31.20%:;
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RASFERE M FIER

Ei=t5 07Q4 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2
FLMAN (BHAL) 436.58 686.25 629.79 74353 529.05 836.15 1022.06
¥EE (%) -18.21% -15.18% -19.54% -26.93% 21.18% 21.84% 62.29%
2AHE (%) 18.43% 22.86% 20.58% 25.49% 24.33% 30.19% 30.70%
B kA E (%) 16.30% 14.34% 15.37% 15.61% 18.54% 12.79% 15.59%
ELAEE (%) 29.04% 4.14% 5.68% 12.46% 6.19% 17.10% 14.84%
HAVE (BHA) 107.36 16.85 35.29 131.83 32.14 131.64 127.63
BRE (%) 256.88% -77.35% -44.52% 52.26% -70.06% 681.23%  261.63%
HREA (FE, ) 0.179 0.011 0.042 0.186 0.036 0.167 0.145
T RE (%) 57.63% 55.42% 56.29% 54.52% 55.76% 56.18% 56.55%
BRFREE (%) 5.10% 0.79% 1.63% 5.79% 1.39% 5.46% 5.03%
BRFRBEE (%) 2.16% 0.35% 0.71% 2.63% 0.61% 2.39% 2.19%
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H R F= i FERE (JTPER/E) ®rERE | MEHRE i)
i RARSRd IR A B R 3000 09. 4 1560. 76
LI NE—H] | 4CifrE i 3000 09. 7 1116. 96
J7AREER 4RI R 3000 09.9 29. 78
MDA VA3 4RI A E AR 3000 Rig1T -
16 YRIHI A B R 3000 Rig1T -
LT kRIE 4RI A1 R 3000 Rig1T -
WARMOR B | AU A R 3000 e -
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RAAT GG KRR, 8 A T £8P B FAM AT A EM E SRR AR R EM, BA
BR. BKL FaE. R, THRIAMR. SORMRFREL, R SRN ARERTRMRG — KA, #
S RETHE LB ERFE R T H R, EARMATLEIAMZ Ak, AR R IR 2o 538 3k
R FEH, KRELFAEREDGLEZNY, Ehr ., B, MAXREQ BAPLAA) LA A5k, Fit2010
FIk, 2E K IRABAA KL B80%, BB F = 2 HAR 46007 vk, AHMKEmE THARET LB
ey A = BA (AR R B F) ; HBUTS TRAE §FHFARLT % 7 HRIFEOR, KA 3] 45
B FHAL G K.

B R RE B TR B, ERA T AR, RAAABE RS, MAREEEMT 48R
Kb, 8L FEAREE FRAREGI M LS 2B TBORGKIF, KERTIHRMER, TR
8, 3683 St E.
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KAV 201045 20124, 3 EPS4-# 4 0. 855, 1. 104F=1. 3787, *F 2 44PE4-#| A 19. 77, 15. 314212. 26
5, HRLTNE YR IFA.

1. HFRASERTAMGE

A 2008A 2009A 2010E 2011E 2012E
ETHAN (BFHA) 2,496.15 3,275.03 4,500.00 5,600.00 6,900.00
EX SO £ -20.59% 31.20% 37.40% 24.44% 23.21%
EBITDA (&% L) 463.47 750.78 1,040.29 1,280.94 1,490.73
EBITDA 3 %k % -4.24% 61.99% 38.56% 23.13% 16.38%
HALE (BHA) 240.58 321.83 491.54 634.99 792.61
FAEE KR 19.06% 33.77% 52.73% 29.18% 24.82%
ROE 12.37% 14.37% 19.78% 22.66% 24.78%
EPS (L) 0.418 0.560 0.855 1.104 1.378
P/E 40.43 30.18 19.77 15.31 12.26
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