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11
2007 2008 2009 2010E 2011E 2012E
/ 28.20 28.66 20.81 30.10 30.71 31.32
YOY 0.39% 1.63% 4.00% 1.00% 2.00% 2.00%
24,243 27,556 28,186 34,926 39,357 43,833
YOY 40.85% 13.67% 2.29% 23.91% 12.69% 11.37%
6,836.56 7,897.16 8,400.90 10,513.87 12,084.74 13,728.20
Yoy 41.39% 15.51% 6.38% 25.15% 14.94% 13.60%
17.29% 16.03% 17.64% 17.29% 17.38% 17.47%
5,654.56 6,631.31 6,918.59 8,695.84 9,984.62 11,330.55
oy 42.31% 17.21% 4.33% 25.69% 14.82% 13.48%
1,182.01 1,265.85 1,482.31 1,818.03 2,100.11 2,397.64
oy 37.17% 7.09% 17.10% #DIV/0! 15.52% 14.17%
86.75% 94.74% 95.66% 96.24% 96.45% 96.62%
81.06% 96.51% 97.37% 97.68% 97.82% 97.94%
23.32 24.06
24.03
1,044.2 438.5 380.8 411.3 444.2 479.7
Yoy 774.58% -58.01% -13.15% 8.00% 8.00% 8.00%
26.45% 10.45% 10.52% 10.52% 10.52% 10.52%
768.04 392.70 340.76 368.02 397.47 429.26
Yoy 987.40% -48.87% -13.23% 8.00% 8.00% 8.00%
276.17 4581 40.07 43.27 46.74 50.48
oy 466.33% -83.41% -12.54% 8.00% 8.00% 8.00%
13.25% 5.26% 4.34% 3.76% 3.55% 3.38%
18.94% 3.49% 2.63% 2.32% 2.18% 2.06%
7880.77 8335.67 8781.73 10925.17 12528.94 14207.94
6422.60 7024.01 7259.35 9063.86 10382.09 11759.82
1458.17 1311.66 1522.38 1861.31 2146.85 2448.12
18.50% 15.74% 17.34% 17.04% 17.14% 17.23%
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12/31 102008 2Q2008 _ 3Q2008 _ 4Q2008 _ 1Q2009 _ 2Q2009 _ 3Q2009| _ 4Q2009
172878 254057 1,639.72 242660 132218 2,22532 2,285.30  2,948.93
yor) 41.82%  58.22%  -1662%  -21.46%  -23.52%  -1241%  39.37%  2153%
1,444.69 220046 142597 195289 108332 1,880.13 1,895.12  2,400.78
% 83.6%  86.6% 87.0%  80.5%  81.9% 84.5%  82.9% 81.4%
yor) 42.96%  63.04%  -1493%  -18.16%  -25.01%  -1456%  32.90%  22.93%
28409  340.11 21375 47371  238.86 34519  390.18 54815
% 16.4% 13.4% 13.0% 19.5% 18.1% 15.5% 17.1% 18.6%
yor) 36.30%  32.83%  -2641%  -32.64%  -15.92% 149%  82.54%  1571%
86.05 85.24 8435  149.71 70.89 9920 11231 18801
% 5.0% 3.4% 5.1% 6.2% 5.4% 4.5% 4.9% 6.4%
yor) 12.58% 134%  -610%  -6.79% -17.61%  16.38%  33.14%  2558%
126.88 94.74 91.74 96.70 94.10 89.79 96.83 7743
% 7.3% 3.7% 5.6% 4.0% 71% 4.0% 4.2% 2.6%
yor) 84.88%  8.74%  -322%  -18.83%  -25.84%  -5.23% 5.550%  -19.92%
EBIT 6392 15057 3630 21548 6458 14749  171.08 | 27175
% 3.7% 5.9% 2.2% 8.9% 4.9% 6.6% 7.5% 9.2%
yor) 12.43% _ 89.37% _ -63.86% _ -40.40% 1.03% _ -2.05%  371.35% _ 2611%
6.67 2.92 -1.85 12.97 1.97 0.07 352 2.96
% 0.4% 0.1% -0.1% 0.5% 0.1% 0.0% 0.2% 0.1%
Yox) -1705.73%  -48.88% -12262%  184.36%  -70.47%  -97.44% -290.31%  -77.17%
ceuvr 278.03 16.93 83.70 -25.66 -0.03 16.20 5.33 1002
% 83.0% 10.1%  -207.7%  -15.4% 0.0% 10.1% 3.1% 3.9%
Yoy) 7233.12%  72.15% 71536% -201.02% -100.01%  -431%  -93.63% -139.04%
= 33464  165.68 39.68  169.54 5942 15684  170.85 25626
% 19.4% 6.5% -2.4% 7.0% 45% 7.0% 7.5% 8.7%
yor) 414.48%  120.11% -14188%  -52.25%  -82.24%  -534% -530.62%  51.15%
334.87  168.40 -40.30  166.86 61.84 16107 17115  259.72
% 19.4% 6.6% -2.5% 6.9% 47% 7.2% 7.5% 8.8%
yor) 410.07%  115.86% -14253%  -5357%  -81.53%  -435% -524.68%  5565%
81.38 24.95 -18.35 17.74 7.42 21.93 24.02 3294
% 24.3% 14.8% 45.5% 10.6% 12.0% 13.6% 14.0% 12.7%
25348  143.45 2195 149.12 5441 13914 14713 22679
% 14.7% 5.6% -1.3% 6.1% 41% 6.3% 6.4% 7.7%
Yor) 501.70%  166.73% -13561%  -46.42%  -7853%  -3.00% -770.31%  5209%
25365  143.02 2157 15594 5480 13741 14510  226.08
Yoy) 470.10%  137.71% -13358%  -25.06% _ -78.36% _ -3.92% -772.87% __ 44.98%
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0 i
NOLIHE SECURITIES —
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
7,881 8,336 8,782 10,925 12,529 14,208 1,263 1,360 717 1,724 1,811 2,445
5.8% 5.4% 24.4% 14.7% 13.4% 1,302 781 1,526 1,351 1,549 1,757
-6,423 -7,024 -7,259 -9,064 -10,382 -11,760 1,504 636 758 993 1,138 1,289
% 815% 84.3% 82.7% 83.0% 82.9% 82.8% 292 118 394 433 465 498
1,458 1,312 1,522 1,861 2,147 2,448 4,362 2,895 3,395 4,501 4,963 5,989
% 18.5% 15.7% 17.3% 17.0% 17.1% 17.2% % 55.2% 61.8% 61.6% 66.3% 68.3% 71.8%
-79 -30 -39 -49 -56 -64 2,615 438 652 698 747 800
% 1.0% 0.4% 0.4% 0.5% 0.5% 0.5% 734 1,019 1,073 1,293 1,279 1,292
-411 -405 -470 -568 -652 -739 % 9.3% 21.7% 19.5% 19.0% 17.6% 15.5%
% 5.2% 4.9% 5.4% 5.2% 5.2% 52% 96 244 226 203 187 173
-370 -410 -358 -481 -551 -625 3,534 1,789 2,112 2,287 2,305 2,357
% 4.7% 4.9% 4.1% 4.4% 4.4% 4.4% % 44.8% 38.2% 38.4% 33.7% 31.7% 28.2%
EBIT 598 466 655 763 888 1,020 7,896 4,685 5,507 6,788 7,268 8,346
% 7.6% 5.6% 7.5% 7.0% 7.1% 7.2% 726 0 0 0 0 0
-18 21 -9 -11 -12 -14 3,447 2,710 2,769 3,596 4,119 4,666
% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 262 144 376 700 579 625
55 -152 -40 0 0 0 4,436 2,854 3,145 4,296 4,699 5,291
15 -17 5 0 0 0 160 5 6 6 6 6
49 353 32 33 35 36 471 124 182 0 0 0
% 82% 56.0% 4.8% 4.2% 3.8% 3.5% 5,067 2,984 3,334 4,302 4,704 5,297
590 630 643 786 910 1,043 2,658 1,679 2,168 2,475 2,548 3,032
7.5% 7.6% 7.3% 7.2% 7.3% 7.3% 170 22 6 11 16 18
8 0 10 0 0 0 7,896 4,685 5,507 6,788 7,268 8,346
598 630 654 786 910 1,043
7.6% 7.6% 7.4% 7.2% 7.3% 7.3%
-162 -106 -86 -110 -132 -156 2007 2008 2009 2010E 2011E 2012E
27.1% 16.8% 13.2% 14.0% 14 .5% 15.0%
436 524 567 676 778 886 0.943 1.021 1.084 1.291 1.486 1.703
59 -7 4 5 5 1 6.647 3.230 4.170 4.760 4.900 5.831
377 531 563 671 773 885 1.465 1.863 0.139 2.937 1.837 2.356
1.9% 2.6% 2.3% 4.8% 5.4% 6.0% 0.500 0.700 0.600 0.700 0.735 0.772
14.18% 31.63% 25.99% 27.11% 30.34% 29.20%
2007 2008 2009 2010E 2011E 2012E 477% 11.34% 10.23% 9.89% 10.63% 10.61%
436 524 567 676 778 886 10.62% 22.74% 25.69% 26.35% 29.54% 28.39%
0 0 0 0 0 0
130 264 229 203 185 176 59.06% 5.77% 5.35% 24.41% 1468% 13.40%
-44 277 -40 -6 -34 -36 EBIT 100.00% -22.07% 40.45% 16.56% 16.29% 14.93%
64 457 -684 704 26 198 70.77% 40.87% 6.11% 19.08% 15.17% 14.55%
586 968 72 1,527 955 1,225 119.33% -40.67% 17.56% 23.24% 7.08% 14.82%
-233 -558 -245 -342 -155 -175
-655 705 -161 -61 -65 -70 31.5 34.5 31.0 31.5 31.5 315
-3 -32 22 33 35 36 66.5 55.6 35.1 40.0 40.0 40.0
-792 115 -383 -370 -186 -209 67.4 70.5 59.0 60.0 60.0 60.0
0 0 0 0 -318 0 23.8 32.9 43.8 39.2 35.2 32.1
791 -761 1 -149 0 0
-229 -333 -490 0 -364 -383 -16.38% -82.62% -46.90% -82.17% -83.69% -91.71%
562 -1,094 -489 -149 -682 -383 EBIT 33.2 22.5 76.9 72.0 73.0 74.0
356 -11 -800 1,007 87 634 64.18% 63.69% 60.53% 63.38% 64.72% 63.46%
s 13
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