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2007 2008 2009 2010E 2011E 2012E
() 0.644 0.664 0.556 0.803 1.062 1.278
84.30%  12.96% -16.20%  44.37% 32.23%  20.40%
() 0.771 1.037
EPS () N/A N/A N/A 0.775 0.973 N/A
() 30.20 11.42 22.77 14.36 10.86 9.02
() 46.08 16.13 35.64 35.64 N/A N/A
() 45.72 15.55 29.70 29.70 N/A N/A
PE/G( ) 0.36 0.88 N/A 0.32 0.34 0.44
A ( ) 545.74 597.71 635.67 597.71 597.71 597.71
( ) 692.52 759.16 759.16 759.16 759.16 759.16
“ EPS 77 “ 77
m 09 6,956 3.9%
422 16.3% EPS 0.56 0.53
| 4,900 6.6% 1,100
50% 22% 08 48%
| 4 1,865 39.3%
16.1% 3 12.5% 14.7% 48
141 EPS 0.19
22
m 09 1,008 14%
14.1% 15.9%
m 09 150 10% 33%
30%
6,015 1.7%
437 2.5% 130
[ ] 858 57%
1,349
1,278
| 385 08 37.8%
324 167
1
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2006 2008 2009
/ 507.70 540.26 580.27" 460.93" 483.98" 49850 51345
YOy 10.82% 6.41% 7.41% -2057% 5.00% 3.00% 3.00%
2623 3719 45597" 4,900" 5800 6,600 " 7,300
YOY 25.80% 41.78% 2361% 6.59% 18.37% 13.79% 10.61%
1,331.70 2,009.22 2,667.50 2,258.56" 2,807.06 " 320007 " 374819
Yoy 39.41% 50.88% 32.76% -15.33% 24.29% 17.21% 13.92%
25.58% 2518% 24.68% 18.26% 20.00% 21.00% 22.00%
991.05 1,503.36 2,009.14 1,846.24 2245.77 2,599.30 292375
Yoy 35.96% 51.69% 33.64% -8.11% 21.64% 15.74% 12.48%
34065 " 505.86 " 658.36 412317 561.29 " 690.77 " 824.43
YOY 50.53% 48.50% 30.15% -37.37% 36.13% 23.07% 19.35%
39.69% 41.70% 4053% 3247% 32.64% 33.13% 3343%
12.34% 12.86% 55.73% 40.38% 40.50% 4131% 41.90%
557.33 659.71 87953" 952797 1,190.99" 136964 " 1,506.60
Yoy 142.52% 18.37% 33.32% 8.33% 25.00% 15.00% 10.00%
4.48% 4.97% 6.07% 7.94% 9.00% 9.00% 9.00%
532.36 626.91 826.18 877.18 1,083.80 1,246.37 1,371.01
Yoy 140.00% 17.76% 31.79% 6.17% 23.56% 15.00% 10.00%
24977 3280 " 5335 " 7561 " 10719 " 12327 " 13559
YOy 212.20% 31.37% 62.63% 41.74% 41.76% 15.00% 10.00%
16.61% 13.69% 13.36% 13.70% 1385% 13.79% 13.44%
0.90% 0.83% 452% 7.41% 7.73% 7.37% 6.89%
/ 29007 265.69 271.52" 284.58" 293.12 293.12 293.12
YOy 9.11% -8.40% 2.19% 4.81% 3.00% 0.00% 0.00%
406 502 628 1,168 1,468 1,618 1718
YOY 34.44% 23.65% 25.10% 85.99% 25.68% 10.22% 6.18%
117.77 133.38 17051 33239 430.30 474.27 50358
Yoy 13.25% 27.84% 94.94% 29.46% 10.22% 6.18%
8.96% 6.34% 1.42% 3.62% 6.62% 8.62% 10.62%
107.22 124.93 168.09 32035 401.80 43337 450.08
Yoy 38.06% 16.52% 34.55% 90.58% 25.43% 7.86% 3.86%
1055 845 242 1205 2851 40.90 53.50
YOY 300.68% -19.93% 71.36% 397.92% 136.61% 43.49% 30.80%
351% 2.77% 259% 4.78% 5.00% 4.78% 4.49%
0.38% 0.21% 0.20% 118% 2.06% 2.45% 272%
1,055.80 1,462.13 214157 2,471.26 3,089.07" 355243 4,085.30
Yoy 63.68% 38.49% 46.47% 15.39% 25.00% 15.00% 15.00%
17.99% 19.49% 18.06%' 19.38% 19.50% 19.50% 19.50%
865.86 1,177.10 1,754.85 1,992.26 2,486.70 2,859.71 3,288.66
Yoy 56.98% 35.95% 49.08% 1353% -971.85% 4354% 32.25%
189.94 " 28503 " 386.71 " 47899 " 60237 " 692.72 7 796.63
Yoy 103.21% 50.06% 35.68% 23.86% -65.55% 44.62% 32.25%
31.47% 30.35% 32.54% 35.53% 3592% 35.77% 36.43%
31.93% 3227% 32.74% 46.91% 43.46% 41.43% 4049%
29242 553.66 722.74" 941.23 " 108242 " 124478 " 1,369.26
Yoy 63.68% 89.34% 30.54% 30.23% 15.00% 15.00% 10.00%
9.86% 9.24% 11.13% 447% 8.00% 10.00% 11.50%
263.58 502,52 642.33 899.17 995.84 1,120.32 121181
Yoy 56.98% 90.65% 27.82% 39.99% 10.75% 12.50% 8.17%
2884 " 5115 " 8041 " 4206 " 8658 " 12446 " 157.44
Yoy 103.21% 77.36% 57.21% -47.69% 105.85% 43.76% 26.50%
8.72% 11.49% 10.98% 1353% 1259% 12.53% 12.21%
4.85% 5.79% 6.81% 412% 6.25% 7.44% 8.00%
3,355.02 4818.10 6,581.85 6,956.23 8,599.84 9,931.19 11,212.92
2,760.07 3,934.82 5,400.60 593521 721391 8,259.07 9,24532
594.95 883.29 1,181.25 1,021.02 1,385.93 167212 1,967.61




12/31 2009 2010E 2011E 2012E
6,956.23 8,599.84 9,931.19 11,212.92

Yoy) 5.69%  23.63%  15.48%  12.91%
5935.21 7,213.91 8,259.07 9,245.32

85.3% 83.9% 83.2% 82.5%

89.65 73.76 88.89 94.77

1,021.02 1,385.93 1,672.12 1,967.61

14.68%  16.12%  16.84%  17.55%

Yoy) -13.56%  35.74%  20.65% = 17.67%
18.33 22.66 26.17 29.55

0.26% 0.26% 0.26% 0.26%

253.12 321.53 361.38 408.02

3.64% 3.74% 3.64% 3.64%

343.57 424.75 490.50 553.81

4.94% 4.94% 4.94% 4.94%

EBITDA 495.65 690.75 882.97 1,071.02
7.13% 8.03% 8.89% 9.55%

Yoy) -24.09%  39.36%  27.83%  21.30%
EBIT 406.00 616.99 794.08 976.24
5.84% 7.17% 8.00% 8.71%

Yoy) -29.76%  51.97%  28.70%  22.94%
25.47 35.38 37.48 38.15

0.37% 0.41% 0.38% 0.34%

51.47 70.60 82.01 92.03

26.01 35.22 44.53 53.88

11.25 -4.70 1.01 0.98

ce_»> 0.00 0.00 0.00 0.00

0.00% 0.00% 0.00% 0.00%

150.01 195.01 224.26 246.69
0.00 0.00 0.00 0.00

27.78%  24.96%  22.89%  20.84%

- 519.30 781.32 979.85 1,183.81
7.47% 9.09% 9.87%  10.56%

Yoy) -16.45%  50.46%  25.41%  20.81%
20.73 0.00 0.00 0.00

3.84% 0.00% 0.00% 0.00%

ce_=> 540.03 781.32 979.85 1,183.81

7.76% 9.09% 9.87%  10.56%

79.84 117.20 113.34 140.57

14.78%  15.00%  11.57%  11.87%

460.19 664.12 866.51 1,043.24

6.62% 7.72% 8.73% 9.30%

Yoy) -15.07%  44.31%  30.48%  20.40%
38.05 54.66 60.62 72.99

8.27% 8.23% 7.00% 7.00%

0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00

422.14 609.46 805.89 970.25
6.07% 7.09% 8.11% 8.65%
Yoy) -16.21%  44.37%  32.23%  20.40%




= & 7 1
0 0 0 0 7 o2 3
0 0 0 2 10 S
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0 1.00 = 1.01~2.0= 2.01~-3.0=
0 0 0 2.00 1.63 3.01~4.0= 4.01~5.0=
( ) 17.15 800
700
15.15
1 2009-08-11 12.83 N/A 600
2 2009-10-27 11.78 N/A 1315 500
11.15 400
9.15 300
200
7.15 100
5.15 0
< © ©0 Lo © N o [ (o2}
g £ 8 8 § 8 g 8§ §
@ 8 o‘_o. g‘D D 8 [o2) &. 8
o o o o o o o o —
6 12 20%
6 12 10% 20%
6 12 -10% 10%
6 12 10% 20%
6 12 20%



