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09Q3/09Q2  09Q4/09Q3 09Q3/08Q3  09Q4/08Q4 09Q3/08Q3 09Q4/08Q4
ED I TR -2.87% 10.42% -0.08% 6.07% 3.47% 4.14%
F S BN TR 4.32% 7.12% 0.64% 9.78% 0.86% 3.07%
FE s sk 0.27% 2.11% 0.50% 5.89% 1.09% 2.25%
HoAtb Wi 2 DR -7.46% 1.18% -1.22% -9.61% 1.52% -1.18%
BV S TR -2.84% -12.77% -10.02% -14.25% -7.38% -9.10%
PRk 19.69% 4.16% 16.50% 155.93% 8.13% 685.48%
BN AN TR 0.10% 0.59% 1.80% -0.90% 1.01% 0.51%
SBRBE AR TTHR -2.58% 2.67% 4.83% 4.70% 4.42% 38.26%
[FACIRE L IINERES 11.50% 5.07% 13.03% 151.55% 9.66% 719.29%
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& 2: FERABERE A (45 BFA)

IR IR Kt
2008-9-30  2008-12-31  2009-6-30  2009-9-30  2009-12-31

R R B
B 10,741 14,513 7,491 11,114 15,114 10.42% 6.07% 4.14%
VPERELION 9,479 12,598 6,364 9,560 12,984 7.12% 9.78% 3.07%
EIISUION 19,919 26,465 11,171 16,419 21,986 6.07% -14.97% -16.93%
FESCH (10,440) (13,867) (4,808) (6,859) (9,001) 4.43% -37.49% -35.09%
T AN 665 851 478 782 1,181 31.49% 114.24% 38.69%
T A SO 808 1,057 570 929 1,387 27.62% 84.47% 31.26%
FH: 2 S A4 3 (143) (205) (92) (147) (206) 6.42% -4.92% 0.45%
oAt 55 i 2 598 1,064 649 772 949 43.95% -62.03% -10.77%
Bl ih (6,377) (13.710) (4,569) (6,588) (8,955) 17.32% -67.71% -34.68%
OB 4 K H (859) (1,152) (522) (768) (1,069) 22.49% 2.94% -7.17%
EE A (3,740) (5,224) (2,943) (4,444) (6,311) 24.40% 25.85% 20.81%
PPN A R (1,778) (7,334) (1,104) (1,375) (1,575) -26.46% -96.41% -78.52%
EMLFE 4,364 803 2,922 4,526 6,159 1.73% 145.85% 666.61%
AE S 4,315 793 2,929 4,541 6,191 2.40% 146.84% 681.03%
IRET (998) 179) (618) (903) (1,160) -10.01% -131.33% 549.48%
R 3,317 614 2,311 3,637 5,031 5.07% 151.55% 719.29%
8)E B T i AE 3.317 614 2311 3,637 5,031 5.07% 151.55% 719.29%
IR R: 8 RIWE, FEERRTAT
A3 REAREEMGWE—R
HEEMEHLE 2008-6-30 2008-9-30  2008-12-31 2009-3-31 2009-6-30 2009-9-30  2009-12-31
FASA L 35.03% 34.82% 35.99% 38.97% 39.29% 39.99% 41.76%
ARBLAE A 24.13% 23.12% 22.53% 26.04% 21.10% 19.89% 18.74%
ROA (AR A4 0.97% 1.01% 0.13% 0.86% 0.86% 0.88% 0.86%
ROE (WA 440D 25.31% 24.07% 3.74% 26.29% 25.70% 25.41% 24.58%
PEAEEL R &S ED 70.01% 72.64% 78.14% 79.09% 81.39% 84.20% 78.21%
AR R RV R 6.11% 6.15% 5.69% 4.58% 4.22% 4.04% 3.82%
RS sARZR BRI R 3.32% 3.34% 3.07% 2.07% 1.86% 1.73% 1.61%
BELRE GEABTHARAD) 3.02% 2.94% 2.78% 2.70% 2.35% 2.39% 2.45%
Bt RE (FAUEMHRRAB 3.24% 3.25% 3.11% 2.70% 2.56% 2.53% 2.50%
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HPERR: EFRATRIRE, FHIERFRA

&4 FRERRT RAksEM

AR BICE S5 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4
DERCRIA T L 58.57% 60.53% 61.83% 64.06% 65.94% 61.84%
UEFF PR T 18.22% 16.86% 15.80% 15.34% 14.17% 17.96%
WA AEBCRAT S Imb Ay e 11.69% 13.16% 14.12% 11.91% 11.68% 12.15%
P MR AR b E 11.52% 9.45% 8.26% 8.68% 8.21% 8.05%

T B ST 4G 1 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4
W AE K 83.71% 79.86% 80.50% 80.64% 80.17% 81.12%
RAT B 1.81% 1.88% 1.61% 1.87% 1.88% 1.84%
HoAb v B s fot 14.48% 18.27% 17.89% 17.48% 17.96% 17.03%

BHERR: NEZPRE, FFIEFRAT

&5 REER AGFEEAB KR

IR BAFERIIE K 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4
FSSATAS S 16.15% 25.33% 25.22% 34.58% 10.00% 14.08% 16.82% 23.90%
ESSSATRS AN 16.66% 24.76% 24.92% 34.54% 10.12% 13.72% 16.30% 23.53%

g 5.60% 11.33% 17.28% 30.55% 12.48% 20.35% 26.69% 26.21%

UEFF$ Tt 11.37% 40.16% 60.78% 60.20% 3.17% 3.49% -2.27% 31.58%

P AT NGR 90.37% 89.27% 36.73% 20.76% -3.77% 4.52% 1.08% 5.26%
RN iSRS 16.46% 25.14% 24.61% 34.90% 10.21% 14.23% 16.84% 23.86%
MPsSILTE RS 16.50% 24.23% 24.50% 35.05% 10.25% 14.42% 17.12% 24.14%

e 11.46% 21.99% 23.86% 28.17% 11.14% 15.55% 17.58% 26.11%
SRR G 7.96% 30.27% 41.28% 26.10% 4.09% 9.67% 16.39% 24.81%
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. 6: REBRFNENL
RE e FAZETIY RET L ESULYGRTIEEIS
2008A 2009A 2009A 2009Q4 2008A 2009A 2009Q3 2009Q4
DERR R 283,741 283,741 75,776 -982 27.05% 26.71%
AR 241,524 241,524 72,708 5,734 27.73% 30.10%
AT B 167,617 167,617 48,976 879 59.07% 60.25% 28.69% 29.22%
ARG, 42,218 42,218 3,068 -6,716 14.88% 12.60% 23.17% 7.27%
FHEGLK 73,906 73,906 23,732 4,855 26.05% 27.16% 25.54% 32.11%
BRI LT RIPARE, FEEFFEAT
A1 REER Hefls
QEVipW 2007-12-31 2008-12-31 2009-6-30 2009-9-30 2009-12-31
[ Py 52 2 e 73,587 81,692 93,493 106,445 115,134
FEI b 51 2 Rl s (75 25 ) 5,563 5,119 4,817 6,516 7,487
T A ST 79,150 86,811 98,310 112,961 122,621
M AT A RN G 50.26% 41.37% 37.99% 42.19% 46.82%
d PR L 35.81% 30.60% 28.72% 31.33% 34.11%
B Gl AN R 0.52% 0.05% 0.30% 0.37%
AR 8 RIBE, FEERRATAT
&8 REARKFRE—NA ($i: GHAL)
FLR A 2005A 2006A 2007A 2008A 2009H 2009Q3 2009A
gk & /¢! 155,848 182,182 221,036 283,741 342,346 360,499 359,517
ARLERK (REO 14,572 14,565 12,476 1,928 2,472 2,350 2,444
DERAUR A AR R 6,233 6,937 6,024 2,027 3,289 3,600 3,955
DRI R T &R T
—IEH R 84.64% 88.84% 93.45% 98.02% 98.60% 98.86% 98.94%
TN 6.01% 3.16% 0.91% 1.30% 0.68% 0.49% 0.38%
——IRBRLER 4.69% 3.79% 3.33% 0.68% 0.63% 0.44% 0.41%
BRI 3.71% 3.31% 2.04% 0.00% 0.09% 0.18% 0.15%
R DL 0.95% 0.90% 0.27% 0.00% 0.00% 0.03% 0.12%
AR RITHRE 9.35% 7.99% 5.64% 0.68% 0.72% 0.65% 0.68%
AR RBTREE 0.61% 0.36% 0.12% 0.03% 0.21% 0.17% 0.24%
AMETERA CEED 1.21% 0.77% 0.97% 2.76% 0.32% 0.39% 0.45%
ARKBERR 42.77% 47.63% 48.28% 105.13% 133.07% 153.19% 160.00%
AR 80.90% 85.56% 88.57% 60.74% 79.65% 81.08% 84.91%
ARTEIA RIER AR 64.23% 39.59% 16.10% 191.60% 93.55% 75.23% 55.50%
ARV R 4.00% 3.81% 2.73% 0.71% 0.96% 1.00% 1.10%
AR & EHRAE, FEIEFRAT
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£9: RERWMHTRHEZ

AR A A fEL 2008A 2009E 2010E 2011E VR E PSS 2008A 2009E 2010E 2011E
R (EPS) 0.20 1.62 1.83 2.40 A B PR K 34.85% 23.53% 25.60% 22.75%
BRI A T s 2.62 2.50 3.10 4.07 ERsY e B ol nEd 6.47% 4.20% 4.42% 4.53%
TR = (BVPS) 5.28 6.59 9.37 11.40 ST ol hpsES 3.53% 1.78% 1.87% 1.85%
P/IE 119.45 14.60 12.95 9.87 1% (SPREAD) 2.93% 2.42% 2.55% 2.68%
P/PPOP 9.04 9.46 7.64 5.81 R 2 (NIMD 3.11% 2.50% 2.66% 2.81%
P/B 4.48 3.59 2.52 2.07 Ml 55 S P FRON 35.99% 41.75% 38.50% 38.00%
ROAE 4.18% 27.29% 23.94% 23.08% B GRS 22.54% 18.73% 23.00% 23.00%
ROAA 0.15% 0.95% 0.96% 1.01% B (AJE) 28.93 28.72 22.65 22.83
B TR 2008A 2009A 2010E 2011E IR 2008A 2009A 2010E 2011E
S 474,440 587,811 737,586 904,937 M 34.58% 23.90% 25.48% 22.69%
BER R 283,741 359,517 449,397 561,746 DERIFA 31.02% 26.21% 24.65% 24.66%
HEJR 4% 78,467 103,243 121,827 143,756 ES 4% 60.20% 31.58% 18.00% 18.00%
AT IR % 7 105,248 116,124 157,085 190,099 RAT BRI 7 29.68% 10.33% 35.27% 21.02%
PSSRy 458,040 567,341 705,018 865,305 AR 34.90% 23.86% 24.27% 22.74%
AER R 360,514 454,635 572,840 721,779 ez syl 28.17% 26.11% 26.00% 26.00%
e B 90,421 104,927 114,474 124,975 e B AR 71.71% 16.04% 9.10% 9.17%
JB AR AL 2 16,400 20,469 32,568 39,631 AL 26.08% 24.81% 59.10% 21.69%
o i R A 2008A 2009A 2010E 2011E WK 2008A 2009A 2010E 2011E
HRLEA 12,599 12,985 17,251 22,572 REISUON 31.16% 3.06% 32.85% 30.85%
EIRANSUION 1,916 2,130 2,525 3,177 EISIISUsON 59.40% 11.17% 18.56% 25.80%
EEN 14,515 15,115 19,776 25,749 L= 2E2 N 34.30% 4.13% 30.84% 30.20%
s (6,376) (7,380) (9,007) (11,593) BN 43.93% 48.83% 45.55% 45.02%
EOAFNE 8,139 7,735 10,769 14,156 EO AN 40.91% -4.97% 39.23% 31.45%
VHERER SRR 8,128 7,766 10,769 14,156 VHRER S TR 39.51% -4.45% 38.67% 31.45%
LR AR B (7,334) (1,575) (2,525) (3,333) AT PHE R 4 257.06%  -78.52% 60.28% 32.04%
BT 794 6,191 8,245 10,822 BT -78.95%  679.74% 33.17% 31.27%
R 615 5,031 6,348 8,333 I -76.79%  718.10% 26.18% 31.27%
e A 2008A 2009A 2010E 2011E B USRS 2008A 2009A 2010E 2011E
JAT KRN R = 22.18% 19.75% 21.30% 21.01% ENY & 0.68% 0.68% 0.78% 0.90%
TSR 8L 0 7= 16.54% 17.56% 16.52% 15.89% [EV 2N 2.76% 0.45% 0.55% 0.60%
BERAI S T e 59.38% 60.49% 59.48% 60.44% WA R 105.13%  161.85%  176.30%  182.23%
AFKLE A7 5 78.71% 80.13% 81.25% 83.41% TR A B ARA 0.71% 1.10% 1.38% 1.64%
SUREEH 2008A 2009A 2010E 2011E e 2008A 2009A 2010E 2011E
Ak B 59.07% 60.25% 65.00% 65.00% I3 AU K 282 302

SRS 14.88% 12.60% 6.00% 6.00% AR 9,096 9,887

AN NBEK 26.05% 27.16% 28.00% 28.00% MBEAKG (EHBD 3,105 3,105 3,475 3,475

& i RWRRLATHA, BiX 2010 FRRFREE, WA TRMNE
HAERR: ETRATEZHRE, FEIEABITAT
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#10: AR LT AT R A TR A L AT A hAR

RRAE  RREE RERE WS ABREB A BBTHE Y EPS BFR = BVPS
0311 & CER) (BA) 2009E  2010E  2011E  2009E  2010E  2011E
601398.SH  T.RjAT AR 4.90 250,962 1,229,716 0.39 0.45 0.53 2.05 2.43 2.87
601939.SH  ZUHAT R 5.66 9,000 50,940 0.44 0.55 0.65 2.36 2.83 3.37
601988.SH  H[EHAT ek 4.17 177,819 741,505 0.30 0.37 0.42 2.07 2.35 2.70
601328.SH  ASiWARAT R 8.24 25,930 213,663 0.60 0.64 0.77 3.39 4.23 4.87
600036.SH R HAT it 16.12 15,659 252,421 0.95 1.12 1.33 5.04 6.43 7.54
601166.SH  2LMPARAT it 36.00 5,000 180,000 2.56 2.76 3.51 11.92 15.82 18.78
600000.SH  Jili RHAT Eil<d 21.30 8,830 188,080 1.49 1.58 1.91 7.75 11.14 12.74
000001.SZ ¥EKRJE A R 23.66 3,105 73,475 1.62 1.83 2.40 6.59 9.37 11.40
600015.SH  fEERAT R 11.51 4,991 57,441 0.73 0.96 1.19 6.10 6.91 7.91
600016.SH  RAERAT it 7.46 18,823 140,420 0.45 0.56 0.73 4.13 4.54 5.09
601998.SH  H{E4RAT ek 7.18 26,632 191,214 0.36 0.44 0.54 2.63 2.99 3.44
601169.SH  dbitHAT it 16.61 6,228 103,440 0.98 1.28 1.62 6.23 7.31 8.68
002142.SZ  FARAT it 15.96 2,500 39,900 0.58 0.68 0.89 3.90 5.40 6.15
601009.SH  ®§5URAT it 17.08 1,837 31,372 0.90 1.05 1.37 6.75 9.13 10.29
2009E 2009E LA i ZS &R PE 1% % PB
BEAE  BRERERK
ROAA ROAE TR FEH 2009E 2010E  2011E  2009E  2010E  2011E
601398.SH  TRifAT 1.22% 20.00% 9.86 12.60 12.70 10.84 9.26 2.39 2.02 1.71
601939.SH @ ¥ARAT 1.22% 20.36% 9.57 12.11 12.76 10.27 8.68 2.39 2.00 1.68
601988.SH  H[E4RAT 0.98% 15.36% 9.37 11.63 13.88 11.13 9.88 2.02 1.77 1.55
601328.SH  ZTHW4RAT 0.97% 19.00% 8.08 12.52 13.65 12.38 10.26 2.43 1.87 1.62
600036.SH  H R HAT 1.02% 20.76% 6.61 10.54 16.89 13.62 11.48 3.20 2.38 2.03
601166.SH  XAMPARAT 1.13% 24.46% 7.91 10.75 14.08 12.49 9.80 3.02 2.18 1.83
600000.SH Vi & 4RAT 0.90% 23.97% 6.76 10.16 14.26 13.49 11.12 2.75 1.91 1.67
000001.SZ AR A 0.95% 27.29% 5.52 8.88 14.60 12.95 9.87 3.59 2.52 2.07
600015.SH  fEEMRAT 0.46% 12.61% 6.84 10.36 15.75 11.94 9.69 1.89 1.66 1.46
600016.SH  RAEMRAT 0.74% 16.23% 5.90 8.48 16.51 13.25 10.28 1.81 1.64 1.46
601998.SH  H{EiRAT 1.07% 14.32% 9.84 11.24 19.76 16.43 13.40 2.73 2.40 2.09
601169.SH  JLT4RAT 1.30% 16.77% 13.48 16.12 17.00 12.95 10.24 2.67 2.27 1.91
002142.5Z T HHAT 1.09% 15.72% 9.58 10.75 27.38 23.60 17.97 4.10 2.96 2.59
601009.SH  H§5URAT 1.35% 13.91% 11.63 13.21 19.04 1634 1255 2.53 1.89 1.67
ETTHRAT P 1.03% 18.63% 16.30 13.69 11.03 2.68 211 1.81
KB EAG AT 1.10% 18.68% 13.25 11.16 9.52 2.31 1.92 1.64
R A I RAT P 0.89% 19.95% 15.98 13.45 10.80 2.71 2.10 1.80
W EARAT P 1.25% 15.47% 21.14 17.63 13.59 3.10 2.37 2.06
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QILU SECURITIES
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