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SINGLINK SECUPNITINS —_—
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
40,152 49,897 58,300 85,793 111,870 136,310 7,465 10,574 21,961 34,456 44,092 55,766
24.3% 16.8% 47.2% 30.4% 21.8% 201 205 465 596 777 947
-34,347 -41,335 -48,186 -70,745 -92,040 -111,529 4,553 4,908 6,327 8,722 11,347 13,750
% 85.5% 82.8% 82.7% 82.5% 82.3% 81.8% 1,379 1,501 1,443 1,778 2,310 2,798
5,806 8,562 10,114 15,048 19,829 24,780 13,598 17,188 30,196 45,552 58,527 73,261
% 14.5% 17.2% 17.3% 17.5% 17.7% 18.2% % 83.8% 79.5% 84.3% 87.0% 87.0% 87.6%
-154 -203 -272 -429 -559 -682 26 70 1,026 1,027 1,026 1,026
% 0.4% 0.4% 0.5% 0.5% 0.5% 0.5% 1,952 3,380 3,304 5,105 7,114 8,823
-2,986 -4,780 -5,192 -7,721 -9,956 -12,132 % 12.0% 15.6% 9.2% 9.7% 10.6% 10.5%
% 7.4% 9.6% 8.9% 9.0% 8.9% 8.9% 581 819 1,061 681 603 545
-494 -785 -912 -1,373 -1,734 -2,113 2,631 4,430 5,644 6,815 8,745 10,396
% 1.2% 1.6% 1.6% 1.6% 1.6% 1.6% % 16.2% 20.5% 15.7% 13.0% 13.0% 12.4%
EBIT 2,172 2,793 3,738 5,525 7,580 9,855 16,230 21,619 35,840 52,367 67,272 83,657
% 5.4% 5.6% 6.4% 6.4% 6.8% 7.2% 247 309 97 115 120 125
88 223 173 226 314 399 10,714 11,523 19,945 32,190 41,880 50,752
% -0.2% -0.4% -0.3% -0.3% -0.3% -0.3% 430 647 676 1,228 1,422 1,603
-10 -52 -32 0 0 0 11,391 12,479 20,719 33,533 43,422 52,480
0 0 0 0 0 0 0 0 0 0 0 1
0 0 -4 0 0 0 11 28 196 5 5 5
% 0.0% 0.0% n.a 0.0% 0.0% 0.0% 11,402 12,506 20,915 33,538 43,427 52,486
2,250 2,964 3,875 5,751 7,894 10,254 4,624 8,776 14,540 18,285 23,100 30,177
5.6% 5.9% 6.6% 6.7% 7.1% 7.5% 204 336 385 545 745 995
-9 -14 51 0 0 0 16,230 21,619 35,840 52,367 67,272 83,657
2,241 2,951 3,926 5,751 7,894 10,254
5.6% 5.9% 6.7% 6.7% 7.1% 7.5%
-718 -691 -938 -1,380 -1,895 -2,461 2007 2008 2009 2010E 2011E 2012E
32.0% 23.4% 23.9% 24.0% 24.0% 24.0%
1,523 2,260 2,988 4,371 5,999 7,793 1.017 0.726 0.620 0.903 1.243 1.617
58 90 99 160 200 250 3.207 2.934 3.117 3.920 4.953 6.470
1,465 2,170 2,890 4,211 5,799 7,543 2.426 1.277 1.191 3.108 2.790 3.073
3.6% 4.3% 5.0% 4.9% 5.2% 5.5% 0.000 0.200 0.130 0.100 0.100 0.100
31.69% 24.73% 19.88% 23.03% 25.11% 25.00%
2007 2008 2009 2010E 2011E 2012E 9.03% 10.04% 8.06% 8.04% 8.62% 9.02%
1,523 2,260 2,988 4,371 5,999 7,793 29.05% 22.70% 18.93% 22.16% 24.03% 23.93%
0 0 0 0 0 0
228 432 485 404 469 549 61.08% 24.27% 16.84% 47.16% 30.40% 21.85%
10 71 -85 249 0 o EBIT 85.10% 28.61% 33.83% 47.79% 37.19% 30.01%
1,749 1,201 2,166 9,470 6,545 5,993 103.45% 48.09% 33.17% 45.69% 37.74% 30.07%
3,510 3,822 5,555 14,494 13,013 14,335 83.35% 33.20% 65.78% 46.11% 28.46% 24.36%
-1,358 -2,450 -1,193 -1,827 -2,399 -2,200
0 0 -704 -1 0 0 0.9 0.8 14 15 15 15
0 0 0 0 0 0 42.8 418 426 45.0 450 45.0
-1,358 -2,450 -1,897 -1,828 -2,399 -2,200 26.8 29.9 327 32.0 32.0 32.0
11 2,462 3,021 0 517 0 17.0 243 18.1 17.8 18.6 19.0
-136 16 -156 -171 5 6
.16 455 .92 0 -466 -466 / -149.52% -112.65% -146.54% -182.42% -184.44% -178.52%
-141 2,024 2,773 171 979 460 EBIT -24.6 -12.5 -21.6 -245 -24.1 -24.7
2,011 3,395 6,431 12,495 9,635 11,674 70.25% 57.85% 58.36% 64.04% 64.55% 62.74%
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