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NOLIHE SECURITIES —
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
315 439 606 948 1,266 1,744 39 28 922 1,095 1,202 1,426
39.4% 38.1% 56.3% 33.6% 37.8% 12 23 35 41 55 76
-138 -196 -260 -417 -544 -732 20 25 28 46 60 80
% 43.8% 44.6% 42.9% 44.0% 43.0% 42.0% 27 25 56 23 29 39
177 243 346 531 721 1,011 98 101 1,041 1,205 1,346 1,621
% 56.2% 55.4% 57.1% 56.0% 57.0% 58.0% % 27.3% 25.5% 73.7% 76.5% 74.7% 75.5%
-12 -16 -8 0 0 0 0 0 0 1 0 0
% 3.7% 3.6% 1.4% 0.0% 0.0% 0.0% 198 218 265 357 435 499
-29 -46 -72 -123 -152 -209 % 55.3% 54.9% 18.7% 22.6% 24.1% 23.3%
% 9.1% 10.5% 11.9% 13.0% 12.0% 12.0% 62 77 106 10 18 24
-84 -102 -136 -218 -291 -401 260 295 371 370 455 526
% 26.7% 23.3% 22.5% 23.0% 23.0% 23.0% % 72.7% 74.5% 26.3% 23.5% 25.3% 24.5%
EBIT 53 79 129 189 278 401 358 397 1,412 1,576 1,800 2,146
% 16.8% 18.1% 21.3% 20.0% 22.0% 23.0% 0 0 0 0 0 0
-7 -6 -4 -4 -3 -4 51 59 93 110 144 194
% 2.2% 1.3% 0.7% 0.4% 0.3% 0.2% 12 12 21 44 52 64
-1 -1 -1 0 0 0 63 71 114 154 196 258
0 0 0 0 0 0 64 64 64 64 64 65
4 0 0 0 0 0 0 0 0 0 0 0
% 9.2% 0.0% 0.0% 0.0% 0.0% 0.0% 127 135 178 218 260 323
49 73 123 185 275 397 175 237 1,208 1,330 1,508 1,784
15.7% 16.5% 20.3% 19.5% 21.7% 22.8% 56 25 25 27 32 39
-1 0 1 3 3 3 358 397 1,412 1,576 1,800 2,146
48 73 124 188 278 400
15.2% 16.6% 20.5% 19.8% 22.0% 22.9%
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25.2% 18.3% 27.7% 25.0% 25.0% 25.0%
36 60 20 141 208 300 0.390 0.614 0.693 1.042 1.524 2.195
-3 -2 -3 2 5 7 1.753 2.366 9.052 9.964 11.297 13.362
39 61 92 139 203 293 0.922 1.212 1.267 1.684 2.113 2.935
12.4% 14.0% 15.3% 14.7% 16.1% 16.8% 0.000 0.000 0.000 0.130 0.130 0.130
22.23% 25.94% 7.65% 10.45% 13.49% 16.43%
2007 2008 2009 2010E 2011E 2012E 10.88% 15.48% 6.55% 8.83% 11.30% 13.65%
36 60 90 141 208 300 13.43% 19.92% 7.18% 10.00% 13.01% 15.93%
0 0 0 0 0 0
49 54 60 50 65 79 64.71% 39.45% 38.11% 56.26% 33.58% 37.76%
3 5 5 1 1 1 EBIT 131.74% 50.13% 62.25% 46.98% 46.95% 44.03%
4 2 15 33 8 11 167.14% 57.43% 50.72% 50.36% 46.27% 44.05%
92 121 169 225 282 392 8.18% 10.69% 256.10% 11.58% 14.28% 19.21%
-96 -91 -147 -46 -146 -147
9 -35 -10 -1 0 0 7.3 6.1 8.4 6.0 6.0 6.0
-1 -3 0 0 0 0 41.7 41.9 37.6 40.0 40.0 40.0
-88 -129 -157 -47 -146 -147 128.7 89.0 94.8 90.0 90.0 90.0
25 0 900 0 -8 0 219.8 168.4 133.4 93.5 72.3 51.4
-25 0 0 0 0 1
-4 -4 -18 -4 -22 -22 / 10.66% 13.73% -69.51% -75.97% -73.85% -74.63%
-3 -4 882 -4 -30 21 EBIT 7.6 14.1 29.6 44.8 79.9 102.1
1 -11 894 174 106 224 35.56% 33.93% 12.61% 13.83% 14.44% 15.06%
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