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£ 1. BARRF L2 54847
T A& B HHA FlE & A5 HHA
it E 2008A 2009A 2010E 2011E Lt E 2008A  2009A  2010E  2011E
Pk 1,318.1 990.0 1,151.1 1,381.0 —. LKA 991.6 11,3527 11,4457 1,687.5
® T FA 815.4 684.4 813.5 1,010.0 e B RA 850.8 1,125.0 1,165.9 1,330.8
R ek~ 0.0 0.0 0.0 0.0 T HA B Aa 23.7 28.8 36.4 46.4
JLAR TR 14.2 8.6 19.8 23.1 5 E 5% 21.5 18.5 21.7 25.3
BT 15.5 16.2 19.2 21.9 & 18 % ) 40.8 45.3 47.7 55.7
B 318.2 176.6 194.3 221.8 W 4% A -14.2 -24.0 -17.1 -12.2
HAwASF = 155.0 104.3 104.3 104.3 R 7= RAEIR K 1.1 2.2 3.1 2.3
FRHF~ 503.8 475.1 451.6 433.6 Jor AMAMEEFHKE 0.0 0.0 0.0 0.0
K IR T B AR = 0.0 1.7 1.7 1.7 FK 0.0 0.0 0.0 0.0
AN B Ho 16.7 12.0 12.0 12.0 Lo BREA LIS 0.0 0.0 0.0 0.0
il 446.6 422.6 404.5 386.5 =, BLAE 67.9 156.9 188.0 239.3
EHIAE 0.7 1.3 1.3 1.3 Ja E AR SMEON 4.9 2.6 2.7 2.9
Hpb kR 0.0 0.0 0.0 0.0 W Ak 1.2 15 1.6 1.7
PRV S B L I 11.2 14.1 14.1 14.1 Z. AEEH 71.6 158.0  189.2 2405
HAbAE RS K= 0.0 0.0 0.0 0.0 R PR A 11.8 31.9 43.5 60.1
a3 1,793.3 1,441.6 1,584.7 1,796.6 9. HAE 59.8 126.1 145.7 180.4
A R 925.3 471.3 494.7 554.9 V3 3, EF /5] %A 54.2 114.5 131.8 163.2
42 B2k 0.0 0.0 0.0 0.0 Y HIR R B LA 5.5 11.6 13.8 17.1
JLAT TR 3R 487.9 179.5 191.7 218.8 EANS S &V 9! 236.7 236.7 2367  236.7
Fopcrkak 360.7 186.8 198.0 231.2 EPS (L) 0.23 0.48 0.56 0.69
H A 76.7 105.0 105.0 105.0
N 0.0 0.0 0.0 0.0 TEMHE
KA 0.0 0.0 0.0 0.0 S 2008A  2009A  2010E  2011E
KA AT 0.0 0.0 0.0 0.0 B
it 0.0 0.0 0.0 0.0 RN O 24.6%  36.4% 6.9%  16.7%
R A3t 925.3 471.3 494.7 554.9 ERIER | -25.8%  61.8%  22.9%  27.5%
X3 &2 E 23.8 35.3 49.2 66.3 EBIT -42.3% 1465%  28.8%  31.8%
A 236.7 236.7 236.7 236.7 )i 14% 111.1% 15.1%  23.8%
RANR 489.8 494.7 494.7 494.7 KA H
R & 117.7 203.6 309.4 444.0 ERIES 14.2%  16.8% 19.4%  21.1%
MR B AT 868.0 970.3  1,090.0 1,241.7 EBIT/IZA 55%  10.0% 12.0%  13.6%
R AR R 1,793.3 1,441.6 15847 1,796.6 FAF 5.5% 8.5% 9.1% 9.7%
ROE 6.4%  12.2%  12.7%  13.9%
RNERER FA5:BHA ROIC 7.5% 6.9%  13.0%  13.4%
LitE 2008A  2009A  2010E 2011E BAoxae
BEFHALR 294.2 -95.5 153.1 -125.6 TR A 48.4%  67.3% 68.8%  69.1%
#F)iA 59.8 126.1 145.7 180.4 F B AR FEAE S -4.2 5.3 -85 -14.8
A 18 A 36.6 32.4 33.0 33.0 RBHE 0.91 1.50 1.72 1.90
W 435 A 0.0 0.0 -17.1 -12.2 2B NAST LBk S n/a n/a n/a n/a
HFRE 0.0 0.0 0.0 0.0 BERS
TEAFEEHN 194.6 -254.6 -8.5 26.7 BRI RER 0.55 0.94 0.91 0.94
W4 W% B SUE ST AR
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e 3.3 0.5 0.0 -353.5 LM Bk R 2 5.14 2.28 4.93 4.93
BERFARER -12.9 -7.3 -15.0 -15.0 Bt R 134.62 56.52 60.00 60.00

KALH -12.9 -5.9 -15.0 -15.0 BRI (L)

L Ed 0.0 0.0 0.0 0.0 EBIT/ M A 0.23 0.57 0.74 0.97

A 0.0 -1.4 0.0 0.0 HERETNER 1.24 -0.40 0.65 -0.53
EREHRAER -23.7 -28.2 -8.9 -8.8 BRATE 357 3.95 4.40 4.97

i -k % 0.0 0.0 0.0 10.0 AEAA &

AR B R 0.0 0.0 0.0 0.0 P/E 97.29  46.09  40.03 3233

e -23.7 -28.2 -8.9 -18.8 P/B 6.25 5.64 5.07 4.49
ILEE SR 0.0 0.0 0.0 0.0 P/S 5.32 3.90 3.65 3.13
BN Y ] 257.7 -131.0 129.1 -149.4 EV/EBITDA 57.72 31.48  25.48 20.11
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