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5
09
2010-2012 27.3 334 40.2
33.7% 225% 20.3% EPS 1.292
1.590 2.051 43.4% 23.1% 29.0% 2010
23%
5
i H 2007 2008 2009
VLML (oY) 8.2% -12.0% 26.3% 46% 12.5%
HIFIKF (VoY) -14.5% 1.6% 4.6% 11.7% 5.9%
MEKN (HIT) 1,128.52 1,044.13 933.32 1,232.84 1,440.12 1,715.29
RZE (YOY) -75% -10.6% 32.1% 16.8% 19.1%
RV L 46.1% 45.2% 45.8% 45.2% 43.1% 42.7%
FLGE K (YOY) 0.7% -2.9% -15.0% 25.8% 6.0% 7.2%
BB K2 (VoY) 33.5% -14.5% 6.1% 4.0% 10.0% 5.0%
WMERA () 484.14 401.72 362.16 473.79 552.35 562.92
HHFE (YOY) -17.0% -9.8% 30.8% 16.6% 1.9%
R L 19.8% 17.4% 17.8% 17.4% 16.5% 14.0%
L E B E (YOY) -15.2% -9.5% -12.0% 20.0% 4.6% 7.5%
HIFIRKF (Yor) 101.4% 70.4% 7.9% 122.2% 100.0% 50.0%
WEKRN (5 4750 73.23 69.55 185.48 387.93 625.41
LRZE (YoY) 54.2% -5.0% 166.7% 109.2% 61.2%
d R AR 1.9% 3.2% 3.4% 6.8% 11.6% 15.6%
FLGE K (YOY) 10.1% 7.0% -12.0% 20.0% 4.6% 7.5%
HIEBHCE (YOY) -8.4% 5.0% 26.2% 30.0% 25.0% 20.0%
WMERAN (I 57.87 65.05 72.26 112.72 147.35 190.04
HHFE (YOY) 12.4% 11.1% 56.0% 30.7% 29.0%
b YA L B 2.4% 2.8% 3.5% 4.1% 4.4% 4.7%
Ly EEGM K (YOY) -5.0% -12.0% 16.3% 4.6% 7.5%
K (ror) 20.0% 182.1% 50.0% 25.0% 20.0%
WMERAN (AT 22.01 54.63 95.27 12454 160.62
LRZE (YOY) 148.2% 74.4% 30.7% 29.0%
d R A R E 1.0% 2.7% 35% 3.7% 4.0%
WMERAN () 728.16 704.31 547.64 627.34 689.20 764.83
HRE (1Y) -3.3% -22.2% 14.6% 9.9% 11.0%
HR BRI E 29.8% 30.5% 26.9% 23.0% 20.6% 19.0%
EEWEEAN (FHT) 2446.20 2310.45 2039.56 2727.43 3341.49 4019.11
EEWSHEAE (HHTL) 1989.30 1775.43 1477.78 2025.64 2464.98 2922.80
EF (BEHIL) 456.90 535.02 561.78 701.79 876.51 1096.31
S B F R 18.68% 23.16% 27.54% 25.73% 26.23% 27.28%
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(A iRy 2009 | 2010E | 2011E | 2012E | 09-11 H4#4K | 2009 | 2010E | 2011E | 2012E

JE WIS 22.83 0.43 0.59 0.73 30.3% 53.1 38.7 31.3

WAL A 10.65 0.11 0.14 0.18 27.9% 96.8 76.1 59.2

R RS 11.99 0.27 0.37 0.45 29.1% 44.4 324 26.6

NS ) 33.25 0.52 0.74 1.07 1.53 43.9% 64.2 448 31.0 21.8
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T 20077 2008 2009 2010E  2011E  2012E

807 2,444 2,040 2,727 3,341 4,019

202.7% -16.5%  33.7% 22.5%  20.3%

657 -1,901 -1,478 -2,026 -2,465 -2,923

Yo A 81.4% 77.8% 725% 74.3% 73.8% 72.7%
150 543 562 702 877 1,096

WA BN 18.6% 22.2% 27.5% 25.7% 26.2% 27.3%
-3 6 7 7 -8 -10

Y BN 04%  03% 03% 03% 03%  0.3%
23 -86 75 -90 -107 121

WA BN 2.9% 3.5% 3.7% 3.3% 3.2% 3.0%
-36 -119 -155 -158 -190 217

YR A 45%  49%  7.6% 58% 57%  54%
EBIT 87 333 326 447 571 749

Yo BN 10.8% 13.6% 16.0% 16.4% 17.1% 18.6%
-8 -43 11 7 21 30

YR EA 1.0% 1.8%  05% -0.3% -06% -0.8%
0 8 9 0 2 2

0 3 4 0 0 0

2 13 21 5 0 5

Yo B HI A 21%  4.0% 6.1% 1.1%  0.0% 0.6%
80 314 331 459 590 782

9.9% 12.8% 16.2% 16.8% 17.7%  19.5%

-2 16 5 8 5 5

78 330 337 467 595 787

FlF 9.7% 13.5% 165% 17.1% 17.8%  19.6%
29 -46 50 -70 -107 -157

37.1% 13.8% 14.7% 15.0% 18.0%  20.0%

49 284 287 397 488 630

0 33 49 56 68 88

49 251 238 341 420 542

R F 6.1% 10.3% 11.7% 12.5% 12.6% 13.5%
2007 2008 2009 2010E  2011E  2012E

49 284 287 397 488 630

0 0 0 0 0 0

16 54 74 69 73 76

1 10 13 9 5 -10

7 254 -116 298 0 0

59 94 232 754 556 696

22 61 62 -40 -60 20

-1 -44 0 0 0 0

7 21 26 5 0 5

-16 -85 37 35 -60 -15

0 0 0 9 10 11

25 171 -100 -151 1 2

-25 61 -186 -100 -136 -168

0 232 -286 243 -126 -155

43 223 91 477 371 526

2007 2008° 2009 2010E  2011E  2012E

242 429 357 834 1,205 1,731

241 631 908 764 843 923

156 623 573 583 689 801

6 40 25 34 a1 48

645 1,724 1,864 2215 2,777 3,502

Yokl A 76.8% 75.2%  76.4%  79.9% 83.5%  87.5%
1 0 0 0 0 0

174 465 464 439 427 374

YV Jad 20.8%  20.3% 19.0% 15.8% 12.8%  9.3%
17 94 104 109 113 117

195 569 577 557 550 501

%8 A 23.2%  24.8% 23.6% 20.1% 16.5% 12.5%
840 2292 2,441 2772 3,327 4,003

40 423 203 0 0 0

340 540 677 866 1,054 1,250

21 48 30 157 193 246

400 1,011 910 1,023 1,247 1,496

0 0 120 0 1 3

0 2 1 0 0 0

400 1,013 1,030 1,023 1,248 1,499

440 1,172 1,254 1,536 1,798 2,134

0 108 157 213 281 369

840 2,292 2,441 2,772 3,327 4,003

2007 2008 2009 2010E  2011E  2012E

0.435 0.952 0901 1292 1590 2.051

3.890 4438 4748 5820 6.812 8.084

0.521 0.362 0.875 2.857 2107  2.638

0.200 0.200 0.200 0517 0.636  0.821

11.17%  21.45% 18.97% 22.20% 23.34% 25.38%

5.85% 10.96% 9.74% 12.30% 12.62% 13.53%

11.42%  16.83% 16.03% 21.71% 22.50% 23.90%

35.62% 202.69% -16.51% 33.67% 22.51% 20.28%

EBITHY K- % 24.49% 282.05% -2.01% 37.03% 27.75% 31.17%
10.19% 411.63% -5.35% 43.40% 23.08% 29.01%

17.92% 172.89%  6.48% 13.98% 20.02% 20.30%

73.2 39.2 74.1 65.0 62.0 60.0

74.5 748 1477 1050 1020  100.0

81.5 45.8 82.0 80.0 80.0 80.0

74.9 68.4 80.4 55.7 43.7 31.9

/ -46.01%  -1.36% -2.69% -47.88% -58.07% -69.17%
EBITH)E LRI £ 4L 10.7 7.7 29.4 61.9 27.1 -24.8
47.67%  44.18% 42.20% 36.90% 37.50% 37.45%
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“ 771
3 4 4 4 8 - 75
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0 1.00 = 1.01~2.0= 2.01~-3.0=
2.00 2.00 1.92 1.88 1.72 3.01~4.0= 4.01~5.0=
( ) AR GE) ISR S WA
1 2009-06-19 1492 16.15 17.85 22.6864
2 2009-08-14 15.91 N/A
3 2009-12-16 23.39 2496 26.14 17.6864
4 2009-12-17 2221 2496 26.14
12.6864
7.6864
< [c) © Tel © N o [«2] [=2]
s £ § § g8 28 2 § g
3 3 8 3 ] 2 2 3 2
6 12 20%
6 12 10% 20%
6 12 -10% 10%
6 12 10% 20%
6 12 20%
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