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2007 2008 2009 2010E 2011E 2012E
() 0.372 0.157 0.166 0.697 0.787 0.822
26.40% -57.80% 5.82% 319.59% 12.82% 4.52%
EPS () N/A N/A N/A 0.474 0.540 N/A
() 35.03 24.76 56.31 17.15 15.20 14.54
() 63.04 15.30 36.45 36.45 36.45 36.45
() 45.72 15.55 29.70 29.70 29.70 29.70
PE/G( ) 1.33 N/A 9.68 0.05 1.19 3.22
A ( ) 267.15 294.99 556.80 556.80 556.80 556.80
( ) 556.80 556.80 556.80 556.80 556.80 556.80
EPS
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] 4-8
1 1 R22 R22
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TCE1350-1450
/ 9000 RMB
]
[ | 2010-2012 4,342 4,586 4,754
388 438 458 EPS 0.697 0.787
0.822 2010 20-25xPE 13.95-17.44
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3 4 HFCS PFCS SF6
cup 0DP HFG PFGs 5
CFC-11 CCLsF 4000 50 * (O G
CFC-12 CCL,F, 8500 102 0Ds s
e e B e | [T D
CFC-115 CFyCCLF, 9300 1700
HCFC-22 CHCLF, 1700 12.1 0.055
HCFC-141b CH3CFCL, 630 9.4 0.11 0DS
HCFC-142D SCF, R . * » *
HCFC-123 gigz:ci: 208(3) 1?: ggg; 2030 () (O, G,
HFC-23 CHEs 11700 264 0 CFs, cCiFs,)
HFC-32 CH,F, 650 5.6 0 oS — *
HFC-43-10 SHoF 10 1300 17.1 0
HFC-125 EZ:FZ 2800 32.6 0 S - * *
HFC-134a CH,FCF4 1300 14.6 0] os oS __ * *
HFC-143a C,HaFs 3800 48.3 0
HFC-152a C,H4F, 140 1.5 0 s - *
HFC-227¢ca C,HF; 2900 36.5 0 os __ * *
HFC-236Fa C3HoFe 6300 209 0
HFC-245ca C3HsFs 560 6.6 0 * *
sulfur SFs 23900 3200 *
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9 R22 10 R134a
R22 2009 R22 R134a
3
14 14 2
10 8 1.8
8 8 1.8
2.5 2.5 1.5
1.5
10 5 6
2007 2008 2009  2010E 2011E 2012E 2007 2008 2009  2010E 2011E 2012E
5,202 5,329 3,700 4,342 4,586 4,754 149 161 355 200 200 562
2.4% -30.6% 17.4% 5.6% 3.7% 303 605 440 316 333 346
-4,542 -4,680 -3,190 -3,559 -3,760 -3,903 266 241 155 195 206 214
% 87.3% 87.8% 86.2% 82.0% 82.0% 82.1% 171 187 191 187 197 204
661 649 509 783 826 851 889 1,195 1,140 898 937 1,326
% 12.7% 12.2% 13.8% 18.0% 18.0% 17.9% % 21.6% 28.1% 27.8% 22.9% 24.6% 32.7%
-23 -21 -16 -18 -18 -19 80 209 182 183 182 182
% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 2,991 2,672 2,623 2,697 2,549 2,396
-80 -71 -64 -69 -73 -76 % 72.9% 62.9% 64.0% 68.8% 66.9% 59.1%
% 1.5% 1.3% 1.7% 1.6% 1.6% 1.6% 137 158 144 140 143 146
-274 -301 -276 -295 -298 -309 3,217 3,057 2,959 3,022 2,876 2,725
% 5.3% 5.6% 7.4% 6.8% 6.5% 6.5% % 78.4% 71.9% 72.2% 77.1% 75.4% 67.3%
EBIT 283 256 154 400 436 446 4,106 4,251 4,099 3,920 3,812 4,051
% 5.4% 4.8% 4.2% 9.2% 9.5% 9.4% 1,016 1,217 1,011 463 161 0
-109 -131 91 -57 -46 -33 356 392 276 288 304 316
% 2.1% 2.5% 2.5% 1.3% 1.0% 0.7% 53 71 41 116 119 120
-17 -59 -12 -1 0 0 1,426 1,680 1,328 867 584 436
-5 -6 0 0 0 0 644 491 679 679 679 680
16 -1 -18 -5 5 5 49 36 34 0 0 0
% 6.6% n.a n.a n.a 1.0% 0.9% 2,119 2,207 2,041 1,546 1,263 1,116
168 59 33 337 395 419 1,906 1,950 1,988 2,304 2,479 2,865
3.2% 1.1% 0.9% 7.8% 8.6% 8.8% 81 94 70 70 70 70
73 55 6 120 120 120 4,106 4,251 4,099 3,920 3,812 4,051
241 115 39 457 515 539
4.6% 2.2% 1.1% 10.5% 11.2% 11.3%
-28 -35 53 -69 =77 -81 2007 2008 2009  2010E 2011E 2012E
11.8% 30.9% -135.3% 15.0% 15.0% 15.0%
212 79 92 388 438 458 0.372 0.157 0.166 0.697 0.787 0.822
5 -8 0 0 0 0 3.423 3.502 3.570 4.137 4.453 5.145
207 87 93 388 438 458 0.815 1.143 0.639 1.149 0.984 1.024
4.0% 1.6% 2.5% 8.9% 9.6% 9.6% 0.180 0.100 0.100 0.130 0.130 0.130

10.88% 4.49% 4.66% 16.86% 17.67% 15.98%

2007 2008 2009 2010E  2011E 2012E 5.05% 2.06% 2.26% 9.91% 11.49% 11.30%
212 79 92 388 438 458 6.84% 4.72% 9.66% 9.67% 10.94% 10.50%
0 0 0 0 0 0
329 370 319 190 205 211 35.65% 2.43% -30.57% 17.36% 5.62% 3.67%
90 127 118 -42 =75 -84 EBIT 43.81% -9.32% -39.96% 159.82% 9.10% 2.36%
-177 60 -174 103 -20 -14 26.40%  -57.80% 5.82% 319.59% 12.82%  4.52%
456 636 356 640 548 570 8.94% 3.54% -3.58% -4.37% -2.74% 6.26%
-558 -389 32 -143 61 60
2 -61 -16 -1 0 0 5.4 5.6 7.2 7.0 7.0 7.0
5 -13 2 -5 5 5 19.4 19.7 22.6 20.0 20.0 20.0
-5651 -463 19 -149 66 65 16.2 13.3 15.1 15.0 15.0 15.0
11 16 4 0 -190 0 192.6 160.4 239.6 218.2 198.8 180.0
293 38 -19 -583 -302 -160
-166 -233 -149 -63 -122 -113 / 76.11%  74.84% 64.51% 39.35% 24.81%  3.76%
138 -180 -163 -645 -614 -273 EBIT 2.6 2.0 1.7 7.0 9.6 13.7
43 -7 211 -155 0 362 51.62%  51.92% 49.79% 39.44% 33.13% 27.55%
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