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2, HBERREEAHTFABELE. 2010 403 A18 B, A& H5FMNTEA R ZHKEEH RN LEE (BAEEHD ,
8] AN 8] N 3 A £ M ST KA PR3] 100% AR AE 1A 20,800 7 LAY A AE L A M B 4R, BRATIA A 8] X —
JEAEE AT A, AW BAIM RO R RF FHATHE . AA TN RELK. B 0MNHE LR TT LA s T2 F
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3. FHI, 20084508 HAE T B AFLSHATT AL, RIFOIFAAAR KRG, 20094 K F220104472 4]
IR G b Gt K R, AR S G AR B LI 6 R B N B KAL) L — B L . G = TRk G- 23] #7 4y
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BATT 2007A 2008A 2009E 2010E
ERITION 563.97 74755 1,167.00 1,347.50
(+-)% 15.58% 32.55% 56.11% 15.47%
#2& )@ (EBIT) 42.79 99.99 110.04 246.96
(+1-)% -42.35% 133.66% 10.05% 124.43%
AR -13.68 38.52 64.21 167.10
(+1-)% -162.59% -381.51% 66.67% 160.26%
FRAIKRHE (L) (0.043) 0.122 0.203 0.528
FliEE (BAT) 2008A 2009E KE% 2010E HEKE%®
ERITION 563.97 | 747.55 | 1,167.00 | 56.11% | 1,347.50 | 15.47% | 1,727.99 | 28.24%
ERW N 490.00 | 665.46 | 1,033.39 | 55.29% | 1,169.72 | 13.19% | 1,459.47 | 24.77%
2ok 3R A 18.35 | 32.76 46.68 | 42.48% 53.90 | 15.47% 69.12 | 28.24%
EERA 25.95 | 36.88 47.26 | 28.15% 5457 |  15.47% 69.98 | 28.24%
W45 A 4225 | 51.39 3311 | -35.56% 3284 | -0.82% 3135 | -4.55%
AR A 25.55 | 109.33 85.00 | -22.25% | 193.00 | 127.06% | 132.00 | -31.61%
R 055 | 4861 76.93 | 5827% | 21412 | 17835% | 213.22 | -0.42%
PRl 1.04 | 47.71 77.93 | 63.34% | 21512 | 176.06% | 214.22 | -0.42%
P At 1297 | 14.95 19.48 |  30.35% 53.78 | 176.06% 53.55 -0.42%
H A (11.94) | 32.76 58.44 | 78.39% | 161.34 | 176.06% | 160.66 | -0.42%
)3 B ) 6944018 | (13.68) | 38.52 64.21 | 66.67% | 167.10 | 160.26% | 166.43 -0.41%
NOPLAT (492.68) | 68.67 8253 | 20.19% | 185.22 | 124.43% | 183.42 | -0.97%

BOE AR A R4 Kot B Y R ME 3% AR



p3 W= @ 3 E s

LN G € R DONGXING SECURITIES

EEnfk (AART) 2007A  2008A  2009E  #1€%E% | 2010E HEHKE% 2011E  #EKE®
® R e 115.40 203.99 303.42 48.75% 350.35 15.47% 449.28 28.24%
R sk - 0.00 0.00 0.00 N/A 0.00 N/A 0.00 N/A
Rk K 15.53 22.81 31.97 40.14% 36.92 15.47% 47.34 28.24%
AR 16.28 68.43 89.10 30.20% 112.49 | 26.26% 141.68 25.95%
B 45.01 69.43 99.09 42.73% 112.16 13.19% 139.95 24.77%
RBNFE it 321.53 471.33 689.18 46.22% 802.88 16.50% | 1,022.65 27.37%
FFRB T 956.74 680.69 631.70 -7.20% 581.99 -7.87% 532.28 -8.54%
# =& 1,278.27 | 1,152.03 | 1,320.88 14.66% | 1,384.87 4.84% | 1,554.93 12.28%
B E 133.76 86.11 152.28 76.83% 101.47 | -33.37% 126.79 24.95%
JLAF R 3.05 20.16 31.14 54.45% 35.25 13.19% 43.98 24.77%
Fo KR 24.97 25.86 37.53 45.13% 51.00 | 35.91% 68.28 33.88%
R R ATAIT 315.67 273.80 416.31 52.05% 402.51 -3.32% 495.12 23.01%
kAR R AR 527.23 407.10 407.10 0.00% 407.10 0.00% 407.10 0.00%
VB ER A 11.47 8.70 2.94 |  -66.25% (2.83) N/A (8.59) N/A
) PR ARG 423.90 462.43 494.53 6.94% 578.08 16.90% 661.29 14.39%
Nemgxk (AAT)  2007A 2009E #KE% 2010E K3 2011E #EKER
H A (11.94) 3276 | 5844 | 7839% | 16134 | 176.06% | 160.66 | -0.42%

I8 Rl 352.69 | 295.07 0.00 N/A 49.71 N/A | 49.71 0.00%
BTEF LKA (120.40) | 191.67 | 75.34| -60.70% | 12750 | 69.24% | 127.16 | -0.27%
BZEEN ALK 9.68 | (15.86) | 23.82 N/A 3113 | 30.70% | 66.17 | 112.55%
B FEDFARNER 827 | 24714 | 7500 | -69.65% | 183.00 | 144.00% | 122.00 | -33.33%
R E B ARSI (34.84) | (142.70) 0.62 N/A | (167.20) N/A | (89.24) N/A
W3 (&) (16.89) 88.58 | 99.43 | 12.25% 46.93 | -52.80% | 98.93 | 110.80%
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