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A A3 600586 )25 B B A 3R, IR T, 2009 05 ZILE WA 23. 141274, B bb3g % 42. 03%,
FIAFNE 1. 17 1274, Flre3gk 2. 79% FIMAIILE 0.20 4, RIIEK 2.79%. 2009 S 3] 14 10 BRIk
HO0.6T (AH) .

RRAFEE M FIER

giR 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4
FUMRAN (BHAL) 353.46 406.06 512.62 356.86 55459 47531 684.86  598.89
BKE (%) 31.43% 12.37% 26.06%  -585% 56.91% 17.05% 33.60% 67.82%
2AE (%) 24.32% 24.75% 2250%  12.34%  13.05% 22.00% 19.90%  23.15%
HE R AE (%) 9.83% 9.54% 11.80%  16.72% 1051% 15.11% 10.42%  10.79%
FLAEE (%) 16.57% 17.66% 11.27%  -10.60%  259%  7.79%  7.86%  12.19%
HANE (FBHA) 43.46 62.05 45.97 -26.50 12.49 2945 4824 46.30
¥EE (%) 5056%  -15.21%  -35.84% -147.32% -71.26% -52.54% 4.94% -
HFRAF (FHE, L) 0.136 0.103 0.070 -0.048 0.015 0042  0.073 0.068
FERAE (%) 46.81% 45.90% 51.00%  53.98% 54.58% 61.05% 60.55%  59.66%
BRFREE (%) 1.92% 2.69% 1.95% -114%  0.53%  1.24%  2.00% 1.90%
BRFIRAE (%) 1.02% 1.46% 0.96% -052%  0.24%  0.48%  0.79% 0.77%
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7 BV Bluht B g BRI FRlLAREA
(AR
R 830, 316, 806. 95 36. 26% -13. 05% 28. 12% 13.12
RS RS 385, 580, 357. 96 16. 84% 23. 73% 12. 72% -6. 28
AT 279, 280, 706. 99 12. 20% -11% 39. 52% -2.21
VRN L35 83, 292, 599. 73 3. 64% 329. 68% 32. 58% 15.09
Sl 711, 483, 261. 48 31.07% 3. 52% -
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* 1. RFASENTNMGE

b 2008A 2009A 2010E 2011E 2012E

EEBRAN (BHAL) 1,629.00 2,313.64 3,200.00 4,000.00 5,000.00
EEPRANHKE 15.04% 42.03% 38.31% 25.00% 25.00%
EBITDA (B 7% L) 358.13 549.86 729.94 942.79 1,112.79
EBITDA ¥k % -16.25% 53.54% 32.75% 29.16% 18.03%
AR (BHA) 114.14 117.32 273.68 400.77 524.42
HAENg K& -44.76% 2.79% 133.28% 46.44% 30.85%
ROE 5.06% 4.95% 10.91% 14.80% 17.65%
EPS (L) 0.193 0.200 0.464 0.679 0.889
P/E 74.87 72.25 31.16 21.28 16.26
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