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( )
2008 2009 2010E 2011E 2012E
() 0.645 0.536 0.956 1.241 1.510
() 4.84 5.11 5.54 5.91 6.92
() 0.89 0.66 1.06 1.38 1.61
() 10.79 45.56 26.14 20.13 16.55
() 24.34 53.82 53.82 53.82 53.82
(%) -717%  -16.96%  78.50%  29.87%  21.61%
(%) 13.32%  10.47%  17.26%  21.01%  21.82%
( ) 329.89 329.89 329.89 329.89 329.89
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" 223.17 58.23
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5
2008 2009 2010E 2011E 2012E
CF-CSTN

/ 342.04 273.63 246.27 226.56 219.77 224.16
Yoy -19.30% -20.00% -10.00% -8.00% -3.00% 2.00%
949.50 930.51 856.07 838.95 671.16 604.04

Yoy 31.33% -2.00% -8.00% -2.00% -20.00% -10.00%
324.76 254.61 210.82 190.08 147.50 135.40

Yoy 5.99% -21.60% -17.20% -9.84% -22.40% -8.20%
61.71% 65.47% 63.07% 63.76% 63.54% 63.98%

124.34 87.93 77.86 68.89 53.77 48.77

Yoy 14.37% -29.28% -11.45% -11.52% -21.94% -9.30%
200.43 166.69 132.96 121.18 93.73 86.63

Yoy 1.38% -16.83% -20.23% -8.86% -22.66% -7.57%
57.42% 46.54% 32.83% 20.29% 12.21% 9.48%

65.99% 58.11% 47.99% 25.50% 14.86% 11.35%

I1TO

/ 26.07 29.42 30.43 31.53 3255 33.65
Yoy 30.97% 12.82% 3.45% 3.59% 3.24% 3.37%
923594  8,331.67 8,499.79 8,772.37 9,163.09 9,933.59

Yoy 1.81% -9.79% 2.02% 3.21% 4.45% 8.41%
240.82 245.10 258.67 276.57 298.24 334.23

Yoy 33.34% 1.77% 5.54% 6.92% 7.84% 12.07%
42.89% 45.48% 46.11% 46.50% 47.74% 49.45%

137.54 133.63 139.40 147.98 155.87 168.96

Yoy 45.11% -2.84% 4.32% 6.15% 5.33% 8.40%
103.29 111.47 119.27 128.59 142.38 165.27

Yoy 20.35% 7.92% 7.00% 7.81% 10.72% 16.08%
42.58% 44.80% 40.28% 29.52% 24.68% 23.40%

34.01% 38.86% 43.05% 27.06% 22.58% 21.66%

TFT TFT-Arry

/ 850.00 867.41 918.00 986.00 952.00
Yoy 2.05% 5.83% 7.41% -3.45%
30.00 155.00 309.60 340.00 350.00

Yoy 416.67% 99.74% 9.82% 2.94%
25.50 134.45 284.21 335.24 333.20

Yoy 427.25%  111.39% 17.95% -0.61%
-10.59% 4.50% 42.74% 46.49% 45.75%

28.20 128.41 162.74 179.40 180.75

Yoy N/A  355.34% 26.74% 10.23% 0.75%
-2.70 6.04 121.47 155.84 152.45

Yoy N/A  -323.84% 1909.90% 28.30% -2.18%
4.66% 20.94% 30.34% 27.74% 23.33%

-0.94% 2.18% 25.56% 24.72% 19.98%

TP

/ 547.20 478.10 505.42 478.10 478.10
Yoy N/A -12.63% 5.71% -5.41% 0.00%
40.00 80.00 368.00 894.00 1,308.00

Yoy N/A  100.00%  360.00%  142.93% 46.31%
21.89 38.25 185.99 427.42 625.35

Yoy N/A 74.74%  386.29%  129.80% 46.31%
52.00% 49.16% 55.92% 55.82% 57.36%

10.51 19.45 81.99 188.85 266.64

Yoy N/A 85.08%  338.90%  130.34% 41.20%
11.38 18.80 104.01 238.57 358.71

Yoy N/A 65.20%  43152%  129.38% 50.36%
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6
2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
566 539 636 937 1,208 1,428 884 800 766 870 980 1,368
-4.8% 18.1% 47.2% 29.0%  18.2% 165 143 238 227 293 353
-262 -244 -362 -462 -578 -665 27 38 56 63 71 91
% 46.3% 453% 56.9% 49.3% 47.8%  46.6% 21 38 11 58 60 69
304 295 274 475 631 763 1,097 1,019 1,073 1,218 1,404 1,881
% 53.7% 54.7% 43.1% 50.7% 52.2%  53.4% % 62.8% 55.6% 51.6% 44.4%  46.8%  55.3%
-1 -1 0 -5 -6 -7 10 10 68 69 68 68
% 0.2% 0.1% 0.1% 0.5% 0.5% 0.5% 489 627 780 866 851 786
-14 -9 -9 -14 -18 -20 % 28.0% 34.2% 37.5% 31.6% 28.4% 23.1%
% 2.4% 1.7% 1.5% 1.5% 1.5% 1.4% 151 174 158 142 128 117
-39 -43 -48 -62 -79 -93 651 812 1,007 1,079 1,049 972
% 6.9% 8.0% 7.5% 6.6% 6.6% 6.5% % 37.2% 44.4% 48.4% 39.3% 35.0%  28.6%
EBIT 249 242 217 395 527 643 1,748 1,831 2,079 2,743 2,998 3,399
% 44.1% 44.9% 34.1% 42.1% 43.6%  45.0% 63 90 61 0 0 0
18 18 3 4 3 5 45 52 82 63 65 75
% -3.2% -3.4% -0.5% -0.5% -0.2% -0.3% 33 36 35 139 170 225
-2 -2 0 -2 -1 -1 142 179 178 203 235 299
0 0 0 0 0 0 44 0 137 137 137 138
0 0 0 0 0 0 0 0 25 0 0 0
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 186 179 341 340 372 438
266 258 220 397 529 647 1,512 1,597 1,687 1,827 1,949 2,282
47.0% 47.8% 34.6% 42.4% 43.8%  45.3% 53 54 53 55 57 59
5 4 4 7 8 15 657 1,598 1,454 2,743 2,998 3,399
271 262 224 404 537 662
48.0%  48.6%  351% 43.1% 445%  46.4%
-40 -47 -43 -86 -126 -162 2007 2008 2009 2010E  2011E  2012E
14.7% 18.1% 19.3% 21.4% 23.4% 24.5%
231 215 180 317 412 500 0.903 0.645 0.536 0.956 1.241 1.510
2 2 4 2 2 2 5.957 4.842 5.114 5.539 5.909 6.919
229 213 177 315 410 498 0.832 0.894 0.658 1.056 1.380 1.607
40.5% 39.5% 27.8% 33.7% 33.9% 34.9% 0.600 0.500 0.400 0.300 0.360 0.500
15.16% 13.32% 10.47% 17.26% 21.01% 21.82%
2007 2008 2009 2010E  2011E  2012E 13.09% 11.63% 8.49% 14.19% 17.21% 17.92%
231 215 180 317 412 500 12.73% 11.37% 8.91% 15.36% 18.83% 19.58%
0 0 0 0 0 0
59 57 82 103 99 97 16.13% -4.76% 18.12% 47.24% 28.99% 18.19%
4 6 3 -19 9 5 EBIT 4.20% -3.13% -10.25% 82.00% 33.58% 21.98%
-83 18 -48 -53 -64 -72 8.33% -7.17% -16.96% 78.50% 29.87% 21.61%
211 295 217 348 455 530 9.06%  4.55% 13.75% 10.45%  6.81% 16.33%
-331 -229 -224 -166 -61 -5
-10 0 0 -1 0 0 57.1 75.6 80.7 80.0 80.0 82.0
0 0 0 0 0 0 37.6 48.4 47.7 50.0 45.0 50.0
-341 -229 -224 -167 -61 -5 59.5 69.6 65.2 47.5 38.3 38.3
0 0 0 0 -169 0 189.9 405.5 419.7 326.2 248.3 193.4
35 -17 104 -61 0 1
-129 -134 -131 -16 -115 -138 -49.69% -42.98% -32.61% -38.92% -42.00% -52.51%
-94 -150 -27 =77 -284 -137 EBIT -13.8 -13.4 -69.0 -91.8  -200.3 -135.3
-224 -84 -34 104 110 388 10.62%  9.76% 16.38% 15.30% 15.65% 15.75%
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0 0 0 0 0
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0 0 0 0 0 1.00 = 1.01~2.0= 2.01~3.0=
0 1.20 1.28 130 1.35 3.01~4.0= 4.01~5.0=
( ) 250
30.78
1 2009-04-23 12.67 N/A o5 78 200
2 2009-07-30 16.74 21.60 21.60 ' 150
3 2009-08-24 14.85 21.60 21.60 20.78
4 2009-09-21 16.28 N/A 1578 100
5  2009-10-23 16.01 N/A 1078 50
6  2010-02-26 23.89 N/A 76 .
7  2010-03-19 23.96 27.00 27.00 T 4~ e e m e N &
N N - o o o N N o
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