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40248, —FRET, TAMA 18. 142, Bl 58.93%, A FIERF b 1. 44 4250, Flpe3ghe 374, 53%, HRAARNE 0. 321
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RASFERE M FIER

Ei=ton 08Q1 08Q2 08Q3 08Q4 0901 09Q2 09Q3 0904 1001
TAMAN (BFAL) 200046 227243 2101.84 1127.04 1139.47 1325.71 1588.90 1507.10 1810.91

BRE (%) 57.08% 48.04% 35.78%  -27.36% -43.04% -41.66% -24.40% 33.72%  58.93%
AE (%) 6.59% 7.17% 6.11% -71.71% 3.52% 15.56% 8.92% 894% 12.67%
HE K AE (%) 1.88% 1.76% 2.04% 3.63% 2.81% 2.80% 2.39% 1.94% 3.83%
AlEE (%) 4.19% 5.44% 4.00%  -15.80% 3.69% 6.47% 6.60% 9.68% 8.84%
AR (FHA) 84.60 124.86 84.11 -92.69 30.38 81.65 92.14 128.62 14417
BRE (%) 8.50% 34.11% 11.10% -220.61% -64.08% -34.61% 9.55% -238.77% 374.53%
RBANFE, L) 0.188 0.278 0.187 -0.206 0.068 0.182 0.205 0.286 0.321

T AEE (%) 49.83% 51.16% 51.31% 48.31% 47.71% 46.68% 45.70% 45.96%  45.89%

ERFREE (%) 4.89% 7.07% 4.55% -5.28% 1.70% 4.48% 4.81% 6.29% 6.59%

BRFEBEBE (W) 245%  3.45% @ 2.21% 273%  0.89% 2.39% 2.61% 3.40% 3.56%
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> RARDLAIRRI, 2w Thade, HERAR, AL AR, BNk ARSI 8%, sk FHF R 81%,
2.80%, 2.39%Fa1. 94%%, BLAIAEAF TR, #8.84%, rvadE9. 68%H A T I&.

> BRF BN RIE B, sPRERAS BAKTFHERAFTRTIES.
L HREE:

Tt L0F4RM = E1107 7k, 28] i T3, #R. FTFAR. RNIAAH, MAKRE > LEMAR, 3% FL. ¥
BLR . UK. AEFATAFIE R23Gh0, AFARAT LA sk — /Mg o9 LR 0.

HAFEEA B R4 A e mb ok, Jena) T8 R ESM A, FIF RS Ma R K, RIES L) THE LK, 23
MR AREE TRAE (U THARE XZRE ), HABEA49,800 74, FerREEKRE A TEME.

HARBEBEE TR —RRFT3S Toddprt () AR a9 4SMN Bei e 72, —&RF 4.5 Todpitey LoMN s >~
&K, BIAFHAREAS Tk,
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B A B BB

RANE BARI G, 2RIVAARLBAHT KRERAAR, @LMH ZReRmEY K. N8 AL ERO TH NP FTIERATH
T REN, TR 10 FEEBA A 0.88 7T, B AN 14.18 7, PE16 2 RATEFRA3) 52 AR F PR,

2008A 2009A 2010E 2011E 2012E
FERN CHTTTD 7,501.77 5,561.18 6,473.68 6,623.78 6,821.48
FEBAR K 26.98% -25.87% 16.41% 2.32% 2.98%
EBITDA (F1/iJL) 271.05 533.86 641.73 704.62 748.09
EBITDA iK% -39.50% 96.96% 20.21% 9.80% 6.17%
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WRNE CH o) 200.88 332.79 392.85 414.43 442.85
TR G KR -37.93% 65.67% 18.05% 5.49% 6.86%
ROE 11.44% 16.28% 17.53% 16.93% 16.59%
EPS (JU) 0.447 0.741 0.874 0.922 0.985
PIE 29.51 17.80 15.09 14.30 13.39
P/B 3.37 2.90 2.65 2.42 2.22
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