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DONGXING SECURITIES
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B NE) A1 B, KON 342,265 F U, Rk 14.37%; 4F)E 86,339 H L, FlHIEK 16.61%.
HRKE 0.356 U, 1&TF&A1A=T 35T,

RAFERE M FIER

i<t 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1
TAPAN (BFL) 4360.81 3600.04 2992.59 2781.24 3191.17 3372.04 3422.66
BRE (%) 116.85% 71.60% 29.20% -6.60% -26.82% -6.33% 14.37%
A% (%) 56.72% 39.22% 51.54% 36.04% 43.25% 41.12% 46.56%
HE A E (%) 10.57% 25.25% 9.56% 14.26% 15.71% 23.69% 10.74%
TAAEE (%) 45.18% 10.38% 40.24% 19.86% 25.87% 12.28% 34.28%
HALE (BHA) 1468.53 279.93 740.44 378.16 631.06 326.42 863.39
¥EE (%) 553.66% 8.43% 53.57% -49.90% -57.03% 16.61% 16.61%
FREA) (FHE, T) 0.592 0.120 0.306 0.156 0.257 0.126 0.356
= RAE (%) 43.03% 40.76% 38.54% 38.92% 40.91% 51.37% 51.26%
BRAERE (%) 16.59% 2.85% 8.43% 3.56% 5.53% 2.88% 7.04%
JLACHRAK B (%) 9.45% 1.69% 5.18% 2.18% 3.27% 1.40% 3.43%
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® 1. KAEMTN

Vi 2008A 2009A 2010E 2011E
ZEBN (BT) | 13,254.91 12,337.03 17,730.33 20,935.20
ZEBNERE 69.87% -6.92% 52.51% 18.08%
EBITDA (&7 L) 5,403.65 4,095.17 6,876.39 9,401.56
EBITDA 3 K& 138.64% -24.21% 75.04% 36.72%
#AE (BHL) 3,489.43 2,229.67 4,218.20 6,057.60
H AR KA 231.86% -36.10% 90.80% 43.61%
ROE 37.52% 22.16% 34.54% 37.65%
EPS (L) 1.44 0.92 1.74 2.26
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