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HALRAE (42) 2009A 2010E 2011E 2012E AL (FZL) 2000A  2010E  2011E_ 2012E
PIE 13.6 1.2 9.2 8.2 AL EEON 12,984  16.001 18.883  21.774
P/B 3.34 2.23 1.89 1.61 A &N 21,986 26,772 31,962 37,147
P/PPoP 8.8 7.3 6.0 5.0 ALG 9,001 10,770 13,079 15,373
TALLE F (A 11.6% 9.7% 8.2% 7.0% Pt 2 1,575 1,339 1,558 2,554
PR (L 0.1% 2.0% 2.4% 2.9% WG H AN 11400 14663  17.325 19,220
FH B AU 1,181 1,563 2,090 2,832
FRAEAR (L) 2009A 2010E 2011E 2012E HozE R E 949 527 452 463
EPS 1.62 1.77 2.16 2.42 EE 22 ON 15.114 18.092 21425  25.070
BVPS 6.59 8.89 10.52 12.29 k3t 7,380 8,718 9,980 11,439
PPoPPS 2.50 272 3.33 3.96 B AL SMA O 31 12 27 22
DPS 0.03 0.44 053 0.65 AR 7,766 9,385 11,473 13,653
EANE 6,191 8,046 9,914 11,098
B A 9B F) 009A 010 0 0 FrA$ 4t 1.160 1.954 2.478 2.765
AHIK 26.1% 20.6% 18.8% 17.0% B ANR 0 0 0 0
SRR 26.7% 15.3% 18.7% 16.9% A 5,031 6,002 7.437 8,333
A5 79.1% 75.6% 75.6% 75.5%
ARV K 23.8% 20.6% 19.0% 17.0% 7" fithA (B 009A 010 0 0
Sk F 6.30% 5.97% 5.83% 5.76% e BAK Ak 15596  27.022 30129  35.017
it Al g8 5 2.80% 2.64% 2.72% 2.74% RAT RS 54244 59682 70918 83,168
BAVF =R AL 4.63% 4.35% 421% 4.15% Prakar it de 46,385 61,335 74,683 86,408
AR AT 1.84% 1.69% 1.68% 1.69% BN 359,517 414,608 492,340 575,314
A+ & R 3945 1.90% 1.79% 1.78% 1.78% R 3955 6474 8844  -10,853
# 8% (NIM) 2.75% 2.58% 2.48% 2.43% Sy 103143 135339 162,698 191,800
BHE 2.72% 2.56% 2.43% 2.37% IS v 2238 3,027 4,001 5,290
A LN E 14.1% 11.6% 11.9% 13.1% ARSI 1,583 1,583 1,583 1,583
RN (8 48.8% 48.2% 46.6% 45.6% He 9060 10,558 10,599 10,735
S 0.47% 0.34% 0.34% 0.47% BAIF 578,885 697,987 830,769 971,707
A AFFRALE 18.7% 24.3% 25.0% 24.9% B 587,811 706,680 838,107 978,462
ik Ak AKX 95465 110,973 133270 156,365
BARAE K 2009A 2010E 2011E 2012E A 454635 548290 651369  762.101
B A K 3.1% 23.2% 18.0% 15.3% BLAF R 7.779 7.324 7.767 8.191
FoFHAK 38.7% 32.4% 33.7% 35.5% RATHRA 9,463 9,459 9,459 9,459
FlFPNHK 41% 19.7% 18.4% 17.0% GEY Ky 550,563 668,722 794,097 927,926
WEF ARG K -4.4% 20.9% 22.2% 19.0% & R 567,341 676,046 801,864 936,117
AR K 719.3% 21.1% 22.1% 12.1% FMIA 3,105 3,445 3,445 3,445
Ah 8301 14671 15415 16,248
K=BAUEN 2009A 2010E 2011E 2012E —Hk % 4676 5,000 6.000 7.000
RoAE 26.7% 22.8% 21.9% 20.9% A5 EA)E 4,387 7.518 11.384 15.653
ROAA 0.90% 0.92% 0.94% 0.90% D HIRAEAR S 0 0 0 0
ROAA(#4-1T) 1.45% 1.45% 1.49% 1.51% PR A% 20470 30,634 36,243 42,345
RoRWA 1.52% 1.49% 1.52% 1.45%
HRRE S M 2000A  2010E  2011E 2012
RERE 2000A 2010E 2011E 2012E AT 27.0%  285%  32.0%  34.0%
TR 5 0.68% 0.81% 1.08% 1.20% FRAEN 60.2%  655%  63.0%  62.0%
REFLEF 162% 192% 167% 157% 2 12.6% 6.0% 5.0% 4.0%
BERR 23 1.10% 1.56% 1.80% 1.89% WE A 155%  16.5%  165%  16.5%
d b 53R 84.5% 83.5% 83.5% 83.5%
FA 2009A 2010E 2011E 2012E
FATRE 8.9% 9.6% 9.4% 9.2% AEL R T (A) 2000A  2010E  2011E  2012E
Mo FAFAS 5.5% 6.8% 6.8% 6.8% RS S 3 302 323 345 370
W 4ALH (1) 28.7 23.1 23.1 23.1 RI#® 9,977 10,964 11,801 12,594
R AmA S 7 o 61% 62% 62% 62%
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