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Ei=tin 08Q1  08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1
FTAMPAN (BHA) 23460 336.91 45943  406.72 290.65 46522 55652 57470 45813
BEE (%) -5.25% 15.63% 61.04% 47.33% 23.89% 38.09% 21.13% 41.30% 57.62%
2AE (%) 20.03% 20.79% 19.70% 21.26% 25.48% 27.02% 26.30% 30.63% 28.35%
HaiE R (%) 1356% 10.32% 9.09% 12.28% 15.48% 11.81% 11.20% 16.96% 15.44%
A AEE (%) 579%  9.48% 11.34% 10.72% 9.23% 13.72% 13.29% 14.58% 11.62%
VA (BFA) 1289 2831  41.82 4087 2271 58.78  64.64 7417  43.04
#BEE (h) 21.48% -571% 9.14% 117.10% 76.18% 107.61% 54.57% 81.48% 89.49%
HMABA(FE, L) 0063 0135 0.223 0220  0.103 0299 0341  0.363  0.205
£ R E (%) 37.88% 42.41% 42.02% 40.17% 42.69% 46.56% 47.49% 49.78% 49.06%

HERFRBE (%) 1.07% 2.35% 3.38% 320% 1.75% 4.46% 464% 505% 2.85%
BRFRAE (%) 0.66% 1.35%  1.96% 191%  1.00% 238% 2.44% 254% 1.45%
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£ 2007A 2008A 2009A 2010E 2011E
EETUAN (BFL) 1100.31 1437.66 1887.09 2348.84 2880.58
/)% 1.01% 30.66% 31.26% 24.47% 22.64%
EBITDA (& 7% L) 188.07 205.00 321.40 414.70 468.11
/)% 28.13% 9.00% 56.78% 29.03% 12.88%
HHE (BHA) 79.65 106.49 183.88 215.63 256.76
/)% 32.76% 33.69% 72.68% 17.27% 19.08%
ROE 7.42% 9.34% 14.24% 15.06% 16.06%

EPS (/L) 0.48 0.64 111 1.30 1.55

P/E 73.59 54.99 31.84 27.16 22.81

P/B 5.46 5.13 4.53 4.09 3.66

EV/EBITDA 29.58 27.44 17.87 13.45 11.46

Bk AT R 4 RAL Y ST B RamE k2R



PS M*ﬁ:‘l‘—f‘lﬂz \\V4 'E;#

WOALBES B K, BT BRI — —FiBhd (600487) 2010 25— B30 5% RITILFS
AT IR A~

SRER
¥ EMASHFREFFHE, ALELSAMTITTR, NERXTREHR, GEFEZER (L) E5HRPT
MBI R 15, B2 h 14 4,

E¥:
Bl FRREIRT, 2008 il RSLIESFFRPT, MEBZ4T LR,

AT IR

TR RARAE AR A B — LIS AT, Ed ¥, KIRERIBEAT 612 & RR, ) RFHT.
BB S ATIRAR RIS . AAFIETHR T ESRET L. AERL, RERELETRLERIRETH
ELIRE 7 SR E, B A SR ] 4R £

Bk AT R 4 RAL Y ST B RamE k2R



P4 W18 =E Y
MOSUBHER, AATA A —— Ttk (600487) 2010 F— 4R 857 SN SecurTES

RPN

ABF AR 0 RSGEF A PR3] B PTG, BRCARE T P3| S &3k B AT Fo4t, {20t RARIERE
FITAZ 8 04 e A 0 b

RFFARAE W BB SRS, TSR R, 1 FAIRE FTARAE AT 5 BAEART LA 49 A )
B KRBT B RIARBAEAFAE,

R FARAE RAAR A R SRS NG BREFT BT, R B @A, AT Ao AT MERTH X
B A EAT, ded| RAA, BRI A RSHERRRAT, B ARE AT R EMTR . M
AofG B, FRKAESRAT PN 8] R G AHAEATARAAT A Aoy W3R R & 04 31 AT A BATIE T e A

S N Rl

AR e’ S

WIRE BB A A, 8 BAARRT TR AT AR A RN A TR, Z X TF:
RAIES: AR T A EIRFOL A RS % A L

5 AT IR T T G A FEROR B FS5 % ~ 15 % X 4]

GlES AR F TG IREIGHOL B FAT-5% ~+5% X J4);

=) 8 ; AaxF 5 F AR RO S FS5 % vA L

AT WA

WIRE BB 064 A W, AT LB EARRT TR AT 9 AR BRI RN A IR, AT
A4 AT R T GBI ROR A FS5 % A L

Gl AAXE T G EIRFOR B FANTF-5% ~+5% ZJ4];

AR AAT 58 T ARG SE FS5 %A B,

AR Z R P IR30058 4804 kR4,

Bk A AR S R S O RAME KRR



