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MEk 1. BARATR ($45: BAAL)
2008 2009 2010E 2011E
15 F %
% 7 SN 2,74725  2,472.97  3,16540  3,925.10
%7 S A 2,251.88  2,047.14  2,532.32  3,140.08
PN K % 10.48% -9.98% 28.00% 24.00%
EFAUES 17.64% 16.84% 20.00% 20.00%
2.3 40 &
% 7 SN 814.66 533.06 650.33 845.43
7 S A 648.73 435.07 507.26 625.62
PN K % -0.63% -34.57% 22.00% 30.00%
EFIES 19.97% 18.01% 22.00% 26.00%
3R EAM
% SN 32.81 59.58 95.33 123.93
7 SR A 41.61 66.87 99.14 123.93
NN 2% -36.29% 81.59% 60.00% 30.00%
ERAES -27.23% -12.60% -4.00% 0.00%
A3t
ST N 3,111.10  3,065.61  3,911.06  4,894.46
Tl RA 2,585.04  2,549.08  3,138.72  3,889.63
RN SNBSS -14.25% -1.46% 27.58% 25.14%
ESUES 16.91% 16.85% 19.75% 20.53%
Source:wind . £TAEX
W& 2. FAlEAEARA (#f5: FHA)
2008 2009 2010E 2011E
—. BLEA 3,628.17  3,111.10  3,969.10  4,967.09
B T RA 2,966.61  2,585.04  3,185.30  3,947.35
B Ak AL B 14.36 11.70 15.92 19.93
2 A 160.46 153.66 180.27 225.60
FE%A 268.66 223.84 267.09 334.24
W 5-5% ) 12.28 3.71 3.70 (1.31)
= BALAR K 8.33 12.83 12.04 12.04
A AAMEE S A/ (FK) 0.00 0.00 0.00 0.00
EE & 0.00 0.00 0.00 0.00
Hb2ema 0.00 (0.00) 0.00 0.00
=. BAA)HE 197.47 120.31 304.78 429.24
Jm: HAIEZ T A 12.76 22.17 0.00 0.00
=. FEER 210.23 142.48 304.78 429.24
B FrAFHL 2.08 13.58 55.88 78.69
9. 44 208.15 128.90 248.90 350.55
B VHEAEBE 19.54 17.30 33.40 47.04
EAN=Y: S IAR R S b 188.61 111.61 215.50 303.51
WSS TR —-2- BEOLZERT £ufisk
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Source:wind . A TAEHK

WA 3. HFRGATR ($45: FHA)

= RRA 2008 2009 2010E 2011E
R e 471.87 624.90 317.53 872.48
JL M AR TR 2R 555.25 569.18 657.89 872.72
B 836.81 617.64 1,135.40 1,037.03
H AR T 25.07 13.13 13.13 13.13
KA T 0.00 0.00 0.00 0.00
AN B 0.00 0.00 0.00 0.00
R A TAR 1,011.31  1,199.75  1,037.75 875.75
P i S 134.95 165.04 165.04 165.04

H AR R T 2.20 1.37 1.37 1.37

= Bt 3,037.46  3,191.01  3,328.12  3,837.52
2R 150.00 150.00 84.72 0.00

JL A AR TR KR 698.95 763.33 782.94 1,119.66

KHthE 19.25 18.77 18.77 18.77

e i 1R 11.60 22.40 22.40 22.40

#feait 879.80 954.50 908.84 1,160.83
JE A 356.95 356.95 356.95 356.95
AT 714.01 713.13 713.13 713.13
B Ak 1,003.70  1,079.61  1,228.98  1,439.35
V3 B BN 5 AR B 2,074.66 2,149.70 2,299.07 2,509.44
VIR AR 83.00 86.81 120.21 167.25

PR AR A 2,157.66  2,236.51  2,419.28  2,676.69

R A Fo B R AR 3B A T 3,037.46 3,191.01 3,328.12 3,837.52

Source:wind . £TAEX
WER 4. RAERELTR ($45: BAL)

RNERTAR 2008 2009 2010E 2011E
ZEWALERE 206.10 420.04 (179.26) 722.75
BFHAE A RE (286.86) (185.23) 0.00 0.00
FERHALERE (30.89) (47.81) (128.12) (167.80)

RNEREE2R (118.08) 186.53 (307.37) 554.95

Source:wind , £ TAER
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B AAEFAT L E IR BAT A

BE: ATLBRERMERR 6 DA AREKE;

Pk fFRBRFREARR 6 NARNEKRS KAERFF;
BAF: ATRBREREAERR 6 AANARHTRA.

BTAEHF R BT BATA:

EN: BREMBERR 6 AR ARAEKXE 15%A 1;

BE: BREMEERR 6 AR AT KERHBES 5%~ 15%
Tk BREMEAERR 6 AR AT KETFH@E A%~ +5%;
BE: BRENERK 6 NA AR KE TS EAH-5%~-15%; ,
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This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current
the information contained herein. 2008. All rights reserved. No part of this report may be reproduced or
distributed in any manner without the written permission of GSCO.
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