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2008A 2009A 2010E 2011E 2012E
IEUAN (BFAL) 7,933.07 11,129.22 15,890.59 19,184.14 22,548.36
EX-FI O £:F-2 8.25% 40.29% 42.78% 20.73% 17.54%
EBITDA (& % 7) 2,766.54 5,431.37 6,525.34 8,817.12 10,420.00
EBITDA 34 k % 5.60% 96.32% 20.14% 35.12% 18.18%
HAVE (BHA) 1,810.69 3,244.75 4,599.49 6,474.40 7,871.89
AN K F 23.27% 79.20% 41.75% 40.76% 21.58%
ROE 15.91% 22.73% 26.29% 29.38% 28.58%
EPS (1U) 0.48 0.86 1.21 1.71 2.07
PIE 53.04 29.59 20.88 14.83 12.20
P/B 8.44 6.73 5.49 4.36 3.49
EVIEBITDA 32.57 16.29 12.71 8.35 6.01
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CRIEWIR7S a4 R fi 8 X N BUREE ST R)
FCFF 50.09 44.15 - 58.49 MEIEH%, kI KkEH%
FCFE 48.58 42.38 - 57.34 MEILHE %, kAR EAY
DDM 12.22 10.18 - 15.34 I FE %, KA KEHY
APV 46.46 40.40 - 54.74 MEILEH%, KA K FEH%
AE 33.87 29.26 - 40.54 TEIFEHY%, kI KkEH%
EVA 45.82 38.59 - 57.88 MEIEH%, kI KkEH%
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