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Hea (LR BRI 4 ] % 2008 4 2008 ¥ 2009 ££ 2009 BEE
1 999 B R RS 999 KB Rk (I =R 8.13 12.91% 10.54 29.61%
2 WiEERW BT BRI R E  hERN 6.46 10.04% 7.26 12.35%
3 EEEH B @l v AR R K EE A 6.14 -5.88% 6.59 7.33%
4 Yk CHGHE %k C HGM DM E R 125 4.42 14.21% 6.06 37.19%
5  HAmMBEER EEMARA BFHREARM@M AR 437 -2.49% 4,65 6.51%
6  XGEIEAMRE  XCEEDRE W AR =G I 24 3.49 25.53% 4.46 27.84%
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9 RLEEH 73 JoR S B Fy R IRAR 2 2.05 -9.52% 2.11 3.17%
10 XOGEEAMRK XEEE DR IO N %N 4 1.72 -1.31% 1.87 8.83%
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VORLRYE: TG IR . VT
2.3.3 4 C M A HIRINMASIRAK, RKWE 15%

4k C B MEFBEMKAREAR, HEH MR A o2 Ak, 0y 0.93 Jo/
Ko BURHAS AL BAT R M SE 5, JCHRE AT AR XA A T3 D0 %5 58 I
R . B BT DR R AR A BT ORI 32 2 1T K, BAEARA L /N I
AL XTI, 4E C AR T TR AL . P REE 25T R R =
TR R A 13% A BRI K 2 3. 2012 “RIRIE K E 245 Zm i7 SR L 21 210.1 12
To SN REIYE C HGHE A & T a4 R 8 245, Tih RIS 4E 5L 15% /240 .

R 7: 2009 FREFEERE 4 REENES MR
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18s 1.73
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0 1 T T T T T~ 0% 0 T T T T T — 0%

20057 20067 20074 20084 20094 2008 2009 2010E 2011E 2012E
IR R T HE (2n) —a—-1kK (%) B AATIGHE () —-E—EEKkR
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JSCHRT s T Lo 9 AL RE AR A A SCAFAE s PR AR SO I B 5t 17 < DU o — 44>
MRy, BOMGC . IR S DY 5 T A, LIRSk,
JRZIRTT O I I TE RO I RGBT DU SR PF238, R E. AT =4l
R B, WL IS PRI H AT E A E—RENE RN A Hh =R H gl
TIRRBAERIZ5Y), $RBUTSE DA, RS AT RIER . =LA B8ROk
I AT RS A RO R R T ey, 7 R
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R 8: 2008-2009 IR EH Lo B A& 25 T+ M LR T R (2o

HP 4 JE 2008 £ 08 4EMEE 2009 4E 09 £EIH
1 BT P2 A PN 5 N WA ki) 13.62 7.53% 14.59 7.15%
2 5K o 30 1R B e R H AP K il 24 8.04 11.94% 8.95 11.33%
3 TE O 248 Jis B AL AUE 2650k 7.33 8.32% 7.88 7.51%
4 Jok 28 TR S R AR 25 6.12 11.51% 6.82 11.38%
5 AT A YL 4R 5.01 17.23% 5.63 12.46%
6 iy B IR R 2 JSCHR 1 B4R [A] 4.93 -13.83% 5.06 2.57%
7 BACRLG AL K F 2l 4.02 -4.94% 5.02 24.89%
8 SHEIFH VaE i) oM |4 459 21.50% 4.81 4.80%
9 BhrER I Az i Ae s 25 2.99 10.69% 3.49 16.57%
10 B RO AL g 3.11 23.47% 3.44 10.51%

R P o i A P B () SN E R 1.80 80.88% 2.25 25.06%
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PORERIR: BUTEEL BT, RIS ST
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2 5K o 38 IR B 7E R 20 K il 245 330% 3.02% 291% 2.77%
3 SRS YIE AL LS 2501 3.13% 2.84%  2.66% = 2.44%
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G BRIR B R R BRI R R, 2009 R BRIFRLE 75%LL b, TR RER R R E, TN

75 550 B 52 IE 3CZ I B 5 BT 2K il 20 714 9 3L 27




7;'2 iR IE 3 B{MER IPO BBENMET KRS

HONGYUAN SECURITIES

MBI, ERAFSE KRG EIRE L, WK R,

B 17: AFLSRBREBERN K IEE T A 18: AF&BRREEF R
140 - 120% 76%
120 100% 75%
100 30%
80 74%
60%
60 . 73%
40 40% U
20 20% 72%
0% 71%
2007 2008 2009 2010E2011E 2012E 2007 2008 2009 2010E 2011E 2012E
R ERA (5 =K% —— R EE RN BT
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RO ZG A 7= | FZAENR = BUR AP 2 E <SA B — I St 1B NSNS — A ER
MRIETERE, WZITRIERAET.
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He4 v R 2007 4£ 2008 4 2008 £EHK =
1 M aAE R 2 10.06  11.54 14.71%
2 SO E R 2 4.46 6.07 36.10%
3 A M Bl il EZ] 6.86 5.89 -14.14%
4 B [ 1 24 5.56 451 18.88%
5  SUMNTREEAN 212 3.31 56.13%
it 29.06  31.32 7.78%

BRERIR: FTERALHE T, RIRIESR I T

M AW HEA T DU A7 (0 b (07 W e AR, STINAR ATl 25 ) s A iR 2, N
184 4>, HrEigy 9 4. SN R ZERAE ORIy 95 S, Hhi gy 7
A, TR AL 2 S SRR 7.37 % LR, R A BSOS AT DU IR il
HRT 24 T o5 R BB e v e — A Al

K11 BMATAE GV E SRR
ALK HAP A
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o HRHE = LRl 7 B
M s A 1 24 99 4> 55 4™ 4/ 4.04%
M A 24 184 4 108 94 4.89%
B [F) 5 1 24 150 4> 324 44 2.67%
BN E R A2 95 4 374 7 7.37%

TR : MTERAAG TR IR0 AT

H A0 245 P i Jp K28 k=il 7 A, Sl RS IR ) | 1%
HAF RG] HEP 2Pl PUARKREE. TUARIREE . MR Lo ol I JE A S iR 1
DRI 248 JSE 20 o B B SR I 247 PO A R A1 R T POl 4 s 38 2009 4L 2.82 42 70N
2.25 {2 TCHIAS B L HEAZ 55 — A =, 2009 4F T 3738635 43 51 ¥-0.01%F11 25.06%

F12: HZ5EE T F2008-2009085 B H LI E (IZTT)

H4 B4 % 2008 4 2009 4E 2009 4E[F EL 3K
1 ALRBEHERE () SHFEFEHRZ 4.26 3.67 -13.85%

2 N I# 5 R 51 BN E R 2 2.82 2.82 -0.01%

3 WAL ROERREE M E RS 1.80 2.25 25.06%
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ARG HERRRE, BRI EE. A B@REEMNS, BIRE X
Bl SRKHVE RSB B9 P2 A 4 [ S Il T . 2 B EELE, BR& T2
JRURETE R

Aw P Sy OTC M6, RIUHE G, AR ELHE. il JUuHEREK.
H 255 RINGEBEER. AR HTC S 2E 200 2K EREHF . 3T 900
PFERIMN 100 25K KREB L s L T RIFGER R, BE LCLE R E
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K, BIFAKZHELEERE 900 £ 5.
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I AE AR 2 H IR IR R W LA 3 18 00

O E B S, B R O F AR KA A, 2009 SRR B 1437 Jiot, b
FEUINKI LK 2] 1.96%.

R 13: AFBIR B L E NN HH

H2 2009 2008 2007
MR (Gt 1,437.16 1,113.98 811.38
W 2 B SN R (%) 1.96 1.83 1.82

BRI AR RBEIESR0 T

3.3.2 #%5 Y101 TR BB IF
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BT % Pk R0 P 24— 2 265 X002 45 13 N2 it R H « Hob s i ki 24 )8 /T
B %) Y101,

2009 43 H, AW 55 MAE T EEHERE R E R S = R
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T B R, AN, ST NIERITT, MFHE R
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EIRAIT 440 ORF B, 2008 A IRIT R 258 Clik 60 1236 e AR o [E 2t 5
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Y101 S MIGST IFF R HIAL S8 i 1 2 5 B < 70 B A9 B AR S 2, RO YR
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ZRE HANAIT S L2 B RAR, 2Rl CREe s, RRIAS
I it < 2R B B < R AT E M I AR S AR SR ML S iR )T LTINS AT
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WETFATNAEIIKE, O 47%, IIBCE384 08 P2 I s 2R KF AT ILRT S, O 36%. 2
) 24 it B R He S R 2N RS I B BN U, IR RORAT SR R SRR
BUH 2 — GAP Zi P SE I H , 350 H 76 U5 BRI 2K AR E .

& 19: FKATF 2008 L&EFHE L & 20: [FIZ{ATF 2008 £EHNL ROE H.ik
o 0 76% o g
80% |cgo, 72% b oaw 40% 36%
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BRGAREL, [ AR A ™ 2 M BB, §OR4E C HGE A . BT L E R &
IRIFE . ZMIR A L AR . SRR 2.2 400, BIHER)E, REWLZ
MRE RO R A BRI A sh, AF AT BRI BB BE A R AL
Sl 100%, JCILR T, 2009 4 F DA NIIZIA BT, R RRIIR
BV TR A O P AR T R R, B Py R e 30 428 s ABTSARANRED AL R A A

HHE.

N ZEIFHEIR T R HE) S5 R I EE MR N SRR REE. 1
RS, XAR H AT E M, R REE R E R R T 50N
NEGRZENIE BARRE . T BOREEX EA RN, AR 525 5 el ofg
T GAP i B 2 15

v

A5h, N T RIE AR AT BE TR, e WEE ), ARG ER S
G T BOR AL B H RS B R 4 B

£ 14: 2009 FEAF EEFRRIF=EER HE

Pailbit i [ FEREFI R
ERIRCA® 90.00 99.33 110.37%
WS HEF] (20D 3.00 3.03 101.00%
BT (kD) 2.00 2.62 131.00%
BRI (23D 0.40 0.42 105.00%

ORLRIE: ARG R IESR O T

R 15: BEESHN

it H 4 /K% RS Tn) I
1 R E L GMPA P2 4 2 ¥ 15 H 22,000.00 34E
2 GAP i 5 1 4 152 1 H 4,859.78 2 4F
3 B AR H 4,984.63 14
4 B A I 45 e W T H 3,230.70 34E
& it 35,075.11

ORRIE: ARG R IESR I TR
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% 5 IE S5

HONGYUAN SECURITIES

BMER IPO BB M EFRIRE

6 FAFIHNEHE
6.1 F= W AT

PUR X 24 /] EZ R ISON A R AT ER i S

2 Ak

ﬁLHb,

2010

FOHE TITIHXS BRI, o148 C #8 A 1 E M R IRAEART £
WIS AT, BBARK 3 s A Frinlig, BAIEMARK.

R 16: AFHERAREBNEFRER (Bhr: o)

7 2008 2009 2010E 2011E 2012E
3L =2 LY ST 3 188,703,000.0 186,784,000.0 220,405,120.0 251,261,836.8 276,388,020.5
K% 35.8% -1.0% 18.0% 14.0% 10.0%
i bt% 31.1% 25.4% 24.9% 23.1% 20.9%
o 81,463,085.1 86,555,705.6 104,031,216.6 120,605,681.7 134,048,189.9
FERE 56.8% 53.7% 52.8% 52.0% 51.5%
EORRWY BT E 3 99,582,000.0 124,542,000.0 199,267,200.0 298,900,800.0 418,461,120.0
K% 133.5% 25.1% 60.0% 50.0% 40.0%
17 th% 16.4% 17.0% 22.5% 27.4% 31.6%
B 21,340,422.6 24,049,060.2 39,853,440.0 61,274,664.0 83,692,224.0
EVilp 78.6% 80.7% 80.0% 79.5% 80.0%
% CHE A 190,579,900.0 261,504,700.0 300,730,390.4 345,839,949.0 397,715,941.3
WK% 43.2% 37.2% 15.0% 15.0% 15.0%
i th% 31.4% 35.6% 33.9% 31.7% 30.1%
A 159,096,100.5 211,661,904.2 240,584,312.3 273,213,559.7 310,218,434.2
FEHR 16.5% 19.1% 20.0% 21.0% 22.0%
ERIRE 41,697,100.0 50,365,100.0 60,438,120.0 84,613,368.0 118,458,715.2
K% 103.3% 20.8% 20.0% 40.0% 40.0%
17 th% 6.9% 6.9% 6.8% 7.8% 9.0%
BA 11,333,271.8 12,369,668.6 15,109,530.0 21,999,475.7 30,799,266.0
FH= 72.8% 75.4% 75.0% 74.0% 74.0%
HAh 86,797,234.5 111,322,018.3 105,755,917.3 108,928,594.9 112,196,452.7
K% -21.8% 28.3% -5.0% 3.0% 3.0%
17tk % 14.3% 15.2% 11.9% 10.0% 8.5%
SR 50,536,425.1 63,227,426.4 59,223,313.7 65,357,156.9 67,317,871.6
ERE 41.8% 43.2% 44.0% 40.0% 40.0%
AN 607,359,234 734,517,818 886,596,748 1,089,544,549 1,323,220,250
WK% 36.1% 20.9% 20.7% 22.9% 21.4%
Bl A 323,769,000 397,863,800 458,801,813 542,450,538 626,075,986
K% 41.3% 22.9% 15.3% 18.2% 15.4%
LZEEFR 46.7% 45.8% 48.3% 50.2% 52.7%

BRERIR: R IIESR 0 T
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|

6.2 FAXHE1E

TR 2R 2009 451 2010 4R )B4 T 7 % L4808 $1) 40.30 1 31.80 fiF, H#h
THER 2009 4EF1 2010 4F 1T B ZIA F) 47.29 A1 35.21 %5 FATEIL T JLEK = 4504
FANARFTANE A ], 2009 F1 2010 4F (1117 4 #35 50.99 F1 39.61 5. Mz T5i M A R
2010 4 35.21~39.61 fi% PE, WIEEH{E )y 36.62~41.19 Tt

£ 17: FRATF EPS RHiBE LK

IESSARAG UEZ5 TR FR i 2009EPS 2010EPS 2009PE 2010PE
002390 (EEa S ES] 50.10 0.72 0.69 69.58 72.34
600594 AE 24 24.60 0.52 0.73 47.49 33.93
000522 Hzl A 15.30 0.23 0.26 66.58 58.94
600535 K+H 30.50 0.65 0.84 46.92 36.53
600252 Hh e £E ] 37.03 0.48 0.98 77.15 37.84
002107 RAEERY 17.08 0.32 0.58 53.38 29.64
600329 HHT 2 30.34 0.70 0.90 43.34 33.81
000650 = N5l 25.81 0.68 0.68 38.23 37.93
000999 HBE = 27.27 0.72 0.89 37.88 30.78
600664 W 25 A 22.01 0.75 0.90 29.35 24.33

Ty 50.99 39.61
FNE R 0.76 1.04
BORLRIE: Wind, ZIRIEREE LT (A 5 A 7 BUsaiAnD
6.3 DCF {if&

A JET AT, AT PRI UL R R ST RS K, RARUEMAEE
VeI &I, DRI AT DURF H BB & T3k (DCP) BHT4axt i . B BN
2010~2013 4F, FEHHIH 2014~2021 4, 2022 LA NKEHEK . hiESERN
R E XA 35.40 TG, BUBEE 7 AT 45 B R R AN E X TRIFE 31.97~39.89 TG,

* 18: DCF fhfER %4

BEASH $uE

TR 2 RS 3%
K (Rm-RF) 8.5%

B FR¥ 1.1

Ke BRBUEAD 12.35%
Kd (FBUSA) 7%

H brfi 55 Ll 28%
WACC (AT 35 3 A A 10.19%
e i BB 2R 14%

KB KR 2%

PORERIR: AFEBORH . RBEEFI T
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M

RIES M ER 1PO B MEF T

%+ 19: DCF {ESURMES T (AL Jo)

KB K
35.40 0.00% 1.00% 2.00% 3.00% 4.00%
7.20% 45.61 49.33 54.50 62.11 74.49
8.20% 40.06 42.59 45.94 50.58 57.43

WACC 9.20% 35.82 37.61 39.89 42.90 47.07
10.20% 32.50 33.79 35.40 37.45 40.17
11.20% 29.85 30.80 31.97 33.41 35.26
12.20% 27.68 28.40 29.27 30.32 31.62
13.20% 25.89 26.45 27.10 27.88 28.82

VORISR S UEE ST ST

AT RSB A B = SR T 2R L DL R S e, 25 DA B ARG Al
EALA A 5 R, FRA145 T 5t H R 2010 4F 34.00~39.00 fi5 PE, WA+ 2010
SEASE X 1) 7E 35.36~40.56 7.2 7] % B 2009 4F A1 4 5 M35 25 5 1O 7 EPS0.76
TG, T 4 30N 46.53~53.37 fif.

(S
SO S

N E] P T S GO, RE T PR IR T AT R E N
FEREY R E, RPEHRE IR BRI K

(2) I KA B S RS

O E) 7 b R RESIRCR, WS A A RS T S i, BT 780 B 0 R
A, 2 =] ST AKAT — € I

(3) 3 M AT A A

N ERTHT Y101 BARHT SR, (H t T AE B Im RS AR, 1l
TR NG fef AT AN SE 1
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% 5 IE S5

==  HONGYUAN SECURITIES

BMER IPO BB M EFRIRE

fis%: WSS RETMW (AL Tu)

FliER 2008 2009 2010E 2011E 2012E
BN 607,359,234.5 734,517,818.3 886,596,747.8 1,089,544,548.7 1,323,220,249.7
ok E Y A 323,769,305.1 397,863,764.9 458,801,812.7 542,450,538.0 626,075,985.8
RN 5,870,007.2 7,235,829.4 8,777,307.8 10,786,491.0 13,099,880.5
R 123,425,678.5 144,206,824.2 177,499,224.0 239,648,991.2 320,473,486.0
B 39,187,371.8 40,695,231.6 50,247,496.0 65,696,995.0 72,701,545.0
4% 2% 15,360,102.3 13,349,298.7 9,344,058.0 -1,868,811.6 -2,803,217.4
PP IR A 4 2R 576,927.2 777,947.0 1,486,859.2 1,784,231.0 2,141,077.2
BN 99,409,842.5 130,808,922.4 180,439,990.0 231,046,114.0 291,531,492.7
2N sa -2,574,339.6 642,145.5 - - -
il 8 96,835,502.9 131,451,067.9 180,439,990.0 231,046,114.0 291,531,492.7
WA 16,539,935.3 19,784,210.5 27,065,998.5 34,656,917.1 43,729,723.9
FFE 80,295,567.6 111,666,857.4 153,373,991.5 196,389,196.9 247,801,768.8
EPS(JT) 0.73 1.02 1.04 1.34 1.69
il 2008 2009 2010E 2011E 2012E
1% 11 %5 4 35,396,691.5 205,210,486.4 1,148,320,107.7 1,062,901,947.2 1,190,654,603.70
LA 3 109,789,207.8 98,666,510.5 119,690,560.9 141,640,791.3 172,018,632.5
PR 149,961,972.8 185,334,797.1 212,783,219.5 250,595,246.2 304,340,657.4
oA e 3 53,226,443.6 96,328,559.5 106,391,609.7 59,849,900.4 52,322,025.0
171 98,740,796.1 89,728,779.5 106,391,609.7 119,849,900.4 132,322,025.0

HoAhint B 2
ER 75,008,815.3 75,176,288.7 177,319,349.6 348,654,255.6 317,572,859.9
T T 3,437,180.9 10,387,157.6 50,536,014.6 54,477,227.4 66,161,012.5
T 28,970,599.0 30,734,294.0 35,463,869.9 27,238,613.7 26,464,405.0
K R A5 8,833,620.8 8,833,620.9 8,833,620.9 8,833,620.9 8,833,620.9
BB 583,470,952.5 819,904,655.0 1,988,212,166.4 2,091,191,506.3 2,293,214,386.3
% 217,200,000.0 280,600,000.0 120,000,000.0 60,000,000.0 60,000,000.0
AT 2K 56,155,842.2 47,121,698.5 56,742,191.9 69,730,851.1 84,686,096.0
AT EE A 8,400,000.0 43,315,000.0 51,422,611.4 63,193,583.8 76,746,774.5
ik e T 8,285,488.2 35,581,425.6 43,443,240.6 53,387,682.9 64,837,792.2
HAh AR B 71 it - - - - -
Wikt 320,717,729.7 445,484,574.7 309,683,922.3 285,138,903.1 325,962,048.1
J A 110,000,000.0 110,000,000.0 147,000,000.0 147,000,000.0 147,000,000.0
B 112,977,278.8 224,644,136.2 324,337,230.7 451,990,208.7 613,061,358.4
i Y 262,753,223.0 374,420,080.4 1,678,528,244.1 1,806,052,603.2 1,967,252,338.2
REMER 2008 2009 2010E 2011E 2012E
ZEFRIUERE -40,423,166.1 125,307,733.7 121,496,203.80 216,112,482.6 253,047,017.80
BEENNEHE 88,109,564.3 -26,421,363.0 -166,872,636.80 -163,109,649.8 -21,855,604.40
B IESNERE -24,735,771.1 54,421,914.4 988,393,744.50 -117,047,947.5 -71,537,313.20

75 550 B 52 IE 3CZ I B 5 BT 2K il 20



iR H/MER IPO BENMET AR

HONGYUAN SECURITIES

Wt B fatn 2008 2009 2010E 2011E 2012E
R

EIR KR 36.1% 20.9% 20.7% 22.9% 21.4%
B A KA 15.1% 31.6% 37.9% 28.0% 26.2%
HRlER KR 11.7% 39.1% 37.3% 28.0% 26.2%
EBITDA 1 K% 18.8% 23.2% 30.9% 25.5% 22.0%
EBIT iK% 20.4% 25.6% 31.6% 20.8% 26.0%
NOPLAT ##K: % 23.0% 26.6% 29.7% 20.8% 26.0%
A KR 10.7% 1.2% 34.3% 33.0% 3.5%
R R 43.8% 42.5% 348.3% 7.6% 8.9%
FliEZ

CEviES 46.7% 45.8% 48.3% 50.2% 52.7%
BV 2 16.4% 17.8% 20.4% 21.2% 22.0%
R 13.2% 15.2% 17.3% 18.0% 18.7%
EBITDA/E LI 21.1% 20.7% 23.3% 23.8% 23.9%
EBIT/E MY 18.9% 19.6% 21.4% 21.0% 21.8%
BERE

It 78 B 7 Ji e R AL 46 37 41 66 66
WA ENL T A B R 182 160 142 133 128
LB B i e R AL 252 284 489 556 479
LRI 0 2 R 63 55 44 43 43
17 B R R A 117 86 77 75 73
RSB R 321 344 570 674 596
BT A S e R AL 246 215 210 228 218
BREHRAE

ROE 36.1% 34.9% 9.1% 10.9% 12.6%
ROA 13.8% 13.6% 7.7% 9.4% 10.8%
ROIC 25.0% 28.6% 36.6% 32.9% 31.2%
RAE

HERHE 20.3% 19.6% 20.0% 22.0% 24.2%
(Ei S 6.5% 5.5% 5.7% 6.0% 5.5%
Tt 45 2 FH 35 2.5% 1.8% 1.1% -0.2% -0.2%
=|ENIN 29.3% 27% 26.7% 27.9% 29.5%
(=]

B AR 54.0% 55% 15.6% 13.6% 14.2%
T & LG 122.1% 119% 18.5% 15.8% 16.6%
etz 1.40 1.56 5.53 5.79 5.74
Wt 1.15 1.36 5.19 5.37 5.34
R IR B A 2L 7.37 10.87 20.31 -122.63 -103.00
PaRAR: =02

P AN RS 0.0% 0.0% 30.0% 30.0% 30.0%

5 55 B SR IE 30 B 5 5T 2K il 20 5526 | k27 IR
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£ = ARIES G5 B

HEZH:

A

Email:zenglijie@hysec.com  Tel: 010-88085790
E )

Email:leizengming@hysec.com Tel: 010-88085989
XI5

Email:liushuang@hysec.com Tel: 010-88085798
25t

Email:liye@hysec.com Tel: 010-88085956

HFEK:

AR 3T AR BT IS S XIRIRT 2P BURE, A28 R IX L85 S I AERA 1A e B A
PRARMTORAE, tBACRIEFTKIE RS S AENA R EEMAEL . FAISIRIRENFNZA. 2
1B, EICHERM A SRS, AR RN SRERKIEAIR S RANE L
BATUESF R TG R —Va R, AR FBA AT,

A0 7] s SR AL S SR IBRH LA W] e 2 R AT i HH 4R 2 24 = B A AT OISR Sk ~F IR EAT 38 55
W] e HUYIR LS F R P BARAT < W 55 051 1) B <l Wt S AR SR R 55

ARG AR AT A, REFEVFA], AP AT DR B AR = A
Ko WGIHL TR, FE A ZEBEIESFRT U, AR AR ST AR5 .
TAE .
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