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() 3.94 3.08 4.02 5.40 7.18
() 0.59 0.62 1.06 1.47 1.90
() 39.80 52.60 47.60 34.05 26.70
() 28.76 67.73 67.73 67.73 67.73
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2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
289 401 538 800 1,031 1,282 43 155 142 200 300 400
38.7% 34.0% 48.8% 28.9% 24.3% 53 53 100 126 162 201
-202 -283 -333 -463 -582 =725 50 55 89 95 120 149
% 69.8% 70.6% 61.8% 57.9% 56.4%  56.5% 5 8 7 13 16 19
87 118 205 337 450 557 151 271 339 434 597 769
% 30.2%  29.4%  38.2% 42.1%  43.6% 43.5% % 55.8% 60.2%  53.1% 51.2% 53.5%  55.3%
-2 -2 -4 -4 -5 -6 3 3 11 12 11 11
% 0.7% 0.6% 0.8% 0.5% 0.5% 0.5% 81 141 214 338 437 531
-11 -17 -34 -58 -72 -87 % 29.7% 31.3% 335% 39.9% 39.1% 38.2%
% 3.7% 4.3% 6.3% 7.2% 7.0% 6.8% 36 35 71 61 69 7
-18 -23 -52 -80 -98 -115 120 179 300 413 519 621
% 6.3% 5.7% 9.6%  10.0% 9.5% 9.0% % 44.2% 39.8% 46.9% 48.8%  46.5% 44.7%
EBIT 57 76 115 196 274 348 271 449 638 847 1,116 1,390
% 19.5% 18.8% 21.5% 24.4% 26.6% 27.2% 80 0 28 66 92 51
-5 0 -1 -1 -1 1 49 46 92 101 128 159
% 1.9% 0.1% 0.1% 0.1% 0.1% -0.1% 6 -2 6 30 33 37
-1 0 -3 -1 0 0 134 44 125 198 252 246
0 0 1 0 0 0 0 0 20 20 20 21
1 0 1 0 0 0 0 0 10 0 0 0
% 1.2% 0.0% 1.0% 0.0% 0.0% 0.0% 134 44 156 218 272 267
50 75 114 194 273 349 137 406 476 622 834 1,110
17.4%  18.7% 21.2% 242% 26.4%  27.2% 0 0 7 8 10 13
7 -1 4 3 3 3 271 449 638 847 1,116 1,390
57 74 118 197 276 352
19.9%  18.4% 22.0% 24.6% 26.7%  27.5%
-19 -12 -17 -30 -41 -53 2007 2008 2009 2010E  2011E  2012E
33.0% 15.8% 14.4% 15.0% 15.0%  15.0%
38 62 101 167 234 299 0.492 0.600 0.651 1.076 1.504 1.917
1 0 1 1 2 3 1.785 3.941 3.078 4.024 5.397 7.184
38 62 101 166 232 296 0.293 0.588 0.624 1.059 1.472 1.896
13.1% 15.4% 18.7% 20.8% 22.5%  23.1% 0.000 0.000 0.200 0.130 0.130 0.130
27.56%  15.23% 21.14% 26.73% 27.86% 26.69%
2007 2008 2009 2010E  2011E  2012E 13.96%  13.76% 15.75% 19.61% 20.81% 21.31%
0 62 101 167 234 299 17.45%  15.68% 18.53% 23.22% 24.41% 24.77%
0 0 0 0 0 0
0 10 18 19 24 28 24.78%  38.65% 34.01% 48.77% 28.89% 24.28%
0 3 -1 1 4 3 EBIT 25.55%  33.63% 52.80% 69.43% 40.24% 26.92%
0 -15 -21 -24 -34 -38 20.04%  63.26% 62.61% 65.29% 39.78% 27.52%
0 61 96 164 227 293 -31.04%  65.66% 42.01% 32.77% 31.72% 24.53%
-18 -73 -74 -131 -126 -127
0 0 -23 -1 0 0 56.7 40.6 43.6 45.0 45.0 45.0
17 0 1 0 0 0 79.4 67.3 78.9 75.0 75.0 75.0
-1 -73 -96 -132 -126 -127 63.5 52.5 60.0 60.0 60.0 60.0
0 234 0 0 0 0 101.1 98.8 139.0 117.7 105.0 94.3
-45 -80 21 31 25 -40
-50 -31 -33 -4 -27 -26 26.95% -38.25% -20.01% -18.41% -22.60% -29.42%
-95 124 -13 26 -1 -66 EBIT 10.4 325.9 189.7 207.0 196.3  -304.1
-96 112 -13 58 100 100 49.50% 9.74% 24.41% 25.71% 24.40% 19.21%
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0 2 3 3 4
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 1.0 .00 .00 1.00
(
1 2009-03-02 1456 24.87 27.05
2 2009-03-13 16.30 N/A
3 2009-03-24 18.43 N/A
4 2009-04-22 22.96 N/A
5 2009-07-28 26.97 N/A
6 2009-10-20 27.28 N/A
6 12 20%
6 12 10% 20%
6 12 -10% 10%
6 12 10% 20%
6 12 20%

cc >3 2
1.00 =
3.01~4.0=

cc >3 3

1.01~2.0=
4.01~5.0=

2.01~3.0=

47.77
42.77
37.77
32.77
27.77
22.77
17.77
12.77
7.77
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