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22

2007 2008 2009 2010E 2011E 2012E
4,791.77 6,255.96 7,542.01 8,107.00 9,307.20 10,126.11
YOY 73.39% 30.56% 20.56% 7.49% 14.80% 8.80%
0.00% 17.13% 18.84% 18.56% 18.28% 18.10%
3,902.69 5,184.48 6,121.44 6,602.71 7,606.27 8,293.27
YOy 61.91% 32.84% 18.07% 7.86% 15.20% 9.03%
889.08 1,071.49 1,420.58 1,504.30 1,700.93 1,832.84
YOy 151.71% 20.52% 32.58% 5.89% 13.07% 7.76%
38.73% 44.39% 41.89% 36.52% 35.66% 34.36%
68.35% 57.44% 62.50% 52.00% 48.67% 44.74%
7,579.17 7,782.57 10,400.93 14,035.00 16,735.00 19,287.00
YOy 68.77% 2.68% 33.64% 34.94% 19.24% 15.25%
0.00% 9.79% 7.87% 9.68% 10.54% 11.58%
7,167.43 7,020.72 9,682.52 12,676.88 1497150 17,053.07
YOY 75.99% -2.05% 36.49% 32.29% 18.10% 13.90%
411.74 761.85 818.41 1,358.13 1,763.50 2,233.94
YOY -1.51% 85.03% 7.42% 65.95% 29.85% 26.68%
61.27% 55.23% 57.77% 63.23% 64.13% 65.45%
31.65% 40.84% 36.01% 46.95% 50.46% 54.53%
460.00 990.00 1,947.00
YOY 0.00% 115.22% 96.67%
21.74% 23.03% 23.70%
360.00 762.00 1,485.60
YOy 0.00% 111.67% 94.96%
100.00 228.00 461.40
YOy 0.00% 128.00% 102.37%
2.07% 3.79% 6.61%
3.46% 6.52% 11.26%
53.87 62.20 55.00 55.00 55.00
YOy 0.00% 15.47% -11.57% 0.00% 0.00%
59.49% 54.60% 55.00% 55.00% 55.00%
21.82 28.24 24.75 24.75 24.75
YOY 0.00% 29.40% -12.35% 0.00% 0.00%
32.04 33.96 30.25 30.25 30.25
YOy 0.00% 5.99% -10.93% 0.00% 0.00%
0.38% 0.35% 0.25% 0.21% 0.19%
1.72% 1.49% 1.05% 0.87% 0.74%

12370.93  14092.40 18005.14 22197.00 26097.20 29468.11

11070.12  12227.01 15732.20 19304.33 22602.52 25371.09

1300.82 1865.38 2272.95 2892.67 3494.68 4097.02

10.52% 13.24% 12.62% 13.03% 13.39% 13.90%
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| 2010-2012 9.95 12.85
15.97 33.78 29.14 24.25
1.311 1.693 2.103
u 3
| 26.21 2010 20 PE
2007 2008 2009 2010E  2011E  2012E 2007 2008 2009 2010E  2011E  2012E
12,371 14,092 18,005 22,197 26,097 29,468 3,877 10,554 7,481 8,894 10,529 10,181
13.9% 27.8% 233% 17.6% 12.9% 1,011 1,636 1,706 2,173 2,555 2,807
-11,070 -12,227 -15,732 -19,304 -22,603 -25,371 1,865 2,084 2,476 2,909 3,715 4,866
% 89.5% 86.8% 87.4% 87.0% 86.6% 86.1% 1,982 3,141 3,345 4,069 4,988 5,851
1,301 1,865 2,273 2,893 3,495 4,097 8,735 17,415 15,007 18,045 21,787 23,705
% 10.5% 13.2% 12.6% 13.0% 13.4% 13.9% % 89.3% 91.9% 88.7% 89.6%  90.3%  89.4%
-75 -109 -121 -155 -183 -206 60 92 101 102 101 101
% 0.6% 0.8% 0.7% 0.7% 0.7% 0.7% 782 1,019 1,324 1,692 1,984 2,472
-143 -129 -118 -178 -196 -206 % 8.0% 5.4% 7.8% 8.4% 8.2% 9.3%
% 1.2% 0.9% 0.7% 0.8% 0.8% 0.7% 169 356 405 294 256 234
-495 -614 -981  -1,243  -1,514 -1,724 1,051 1,535 1,911 2,090 2,343 2,809
% 4.0% 4.4% 5.4% 5.6% 5.8% 5.9% % 10.7% 8.1% 11.3% 10.4% 9.7%  10.6%
EBIT 588 1,013 1,053 1,317 1,603 1,961 9,786 18,950 16,919 20,135 24,130 26,513
% 4.8% 7.2% 5.8% 5.9% 6.1% 6.7% 197 2,840 99 0 0 0
-2 -134 117 27 36 81 7,678 13,859 13,748 16,675 19,436 20,273
% 0.0% 1.0% -0.6% -0.1% -0.1% -0.3% 392 374 495 292 325 352
-19 -112 -89 -56 -10 -5 8,267 17,073 14,343 16,966 19,761 20,625
0 3 17 0 0 0 0 0 65 65 65 66
-5 6 -60 0 43 48 36 282 307 0 0 0
% n.a 0.9% n.a 0.0% 2.5% 2.3% 8,303 17,355 14,715 17,031 19,826 20,691
562 776 1,038 1,288 1,672 2,084 982 1,050 2,107 2,995 4,181 5,680
4.5% 5.5% 5.8% 5.8% 6.4% 7.1% 501 545 97 109 123 142
36 -132 38 30 30 30 9,786 18,950 16,919 20,135 24,130 26,513
598 644 1,076 1,318 1,702 2,114
4.8% 4.6% 6.0% 5.9% 6.5% 7.2%
-190 -140 -254 -311 -402 -499 2007 2008 2009 2010E  2011E  2012E
31.7% 21.8% 23.6% 23.6% 23.6%  23.6%
408 504 822 1,007 1,300 1,615 1.514 1.855 1.764 1.311 1.693 2.103
154 192 78 12 15 19 5.843 6.250 4.995 3.944 5.507 7.481
254 312 744 995 1,285 1,597 9.871 25.396 1.941 3.102 3.022 0.798
2.1% 2.2% 4.1% 4.5% 4.9% 5.4% 0.390 0.380 0.400 0.130 0.130 0.130
25.91%  29.69% 35.31% 33.23% 30.74% 28.12%
2007 2008 2009 2010E  2011E  2012E 2.60% 1.64% 4.40% 4.94% 533% 6.02%
408 504 822 1,007 1,300 1,615 23.90%  17.86% 33.66% 31.75% 28.02% 25.44%
0 0 0 0 0 0
118 332 359 365 385 470 70.53%  13.92% 27.76% 23.28% 17.57% 12.92%
17 -22 76 35 -69 -73 EBIT 107.14%  72.43%  3.90% 25.04% 21.72% 22.34%
1,116 3,446 -454 949 677  -1,406 92.87%  22.57% 138.67% 33.78% 29.14% 24.25%
1,658 4,260 803 2,355 2,294 606 22.57%  93.65% -10.72% 19.01% 19.85%  9.87%
-243 -297 -449 -538 -599 -900
-126 -58 -81 -1 0 0 20.7 22.0 22.8 23.0 23.0 22.0
3 22 10 0 43 48 58.3 58.9 52.9 55.0 60.0 70.0
-366 -333 -520 -539 -556 -852 55.3 68.8 67.4 68.0 66.0 64.0
40 29 0 0 0 0 17.9 24.9 25.0 25.8 25.6 28.4
-395 2,653  -2,676 -385 0 1
-204 -2,842 2,115 -19 -103 -103 -248.27% -484.10% -332.59% -284.93% -243.39% -173.98%
-559 -160 -561 -404 -103 -102 EBIT 378.7 7.5 -9.0 -48.5 -44.9 -24.1
733 3,767 =277 1,413 1,635 -348 84.85%  91.58% 86.97% 84.59% 82.16% 78.04%
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