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SN 34534 41994 51523 61657 7,3784 Kk
B Bk A 1,036.0  1,191.7 14529 17326 20659 A Ak 26.5% 21.6% 22.1% 19.7% 19.7%
IR 2146 253.3 314.3 376.1 4501 FAA)EIE K& 24.1% 25.1% 25.5% 20.4% 20.6%
AEE A 869.8  1,093.7 13396 16031 19184 %A)EIE K& 40.7% 26.0% 19.7% 20.2% 20.7%
&7 3 ) 194.2 220.1 267.9 320.6 383.7 EBITDA ¥k % 22.9% 25.2% 22.9% 19.5% 19.5%
W49 ) -35.4 -30.2 -69.6 -89.8 -122.6  EBIT k% 23.4% 26.4% 23.3% 20.0% 20.0%
K RALR K 1.6 1.5 2.3 2.1 2.8 NOPLAT 3% % 39.3% 28.3% 21.1% 19.9% 20.1%
Jus AL I - 1 ] - - BRRAMER -7.1% 4.1% 32.5% 9.0%  -11.8%
P AL AN R 4.0 2.6 2.6 2.6 26 Y EEEE 13.6% 20.8% 20.3% 20.3% 20.4%
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Jaz B S K 6.8 272 1.0 -1.0 1.0 A% 70.0% 71.6% 71.8% 71.9% 72.0%
F)HEE R 1,1832  1,499.3  1,8485 22226 26837  wdA|EE 34.1% 35.1% 35.9% 36.1% 36.4%
e BT ARAL 288.7 363.3 447.9 538.5 650.3  &fiE % 25.9% 26.8% 26.2% 26.3% 26.5%
2 F)58 8945 1,136.0 1400.6 16841 20334 EBITDA/Z LA 34.6% 35.6% 35.7% 35.7% 35.6%
K& itk 2008 2009  2010E 2011E  2012E  EBIT/E ko 33.0% 34.3% 34.5% 34.6% 34.7%
Uik 1,748.6  2,5452 30212 40138 52095 &k
R ik f - - - - - BRKFFRERK 71 74 70 59 49
JLCbK 3K 106.1 120.4 148.9 178.2 2133 AEhE LR AR SR 14 -12 -5 4 -3
JE 13.4 38.1 46.7 55.9 66.9 AR AR 273 291 298 310 330
Tk 2k 5.3 319 64.3 102.9 149.0  FMRE A 4 R S 9 8 8 8 8
B 9979 1,1312 1,380.7 16467 19636 A4 AsEE%K 96 92 89 89 89
HAMASH R = 34.4 10.1 -14.0 -28.7 463 BK RS RH 381 404 400 392 398
TR AR - 1 s - - BERRARERK 116 94 91 82 62
P ERIE e - 1 s - - BFERE
¥ B EAAL K 10.0 10.0 10.0 10.0 100 ROE 34.0% 35.8% 36.7% 36.6% 36.8%
FE T B - 1 = - - ROA 22.0% 21.2% 23.1% 22.9% 22.8%
B &R 728.2 996.8 10143 10161 10047 ROIC 75.2%  103.8%  120.8%  109.3%  144.2%
EEIA 154.5 109.4 66.2 40.3 248 HmE
R HKE 101.4 1475 147.6 147.7 1478  4EHB % 25.2% 26.0% 26.0% 26.0% 26.0%
AR RS 161.1 223.5 188.1 186.2 1838  Fm R E 5.6% 5.2% 5.2% 5.2% 5.2%
KEER 40609 53642 60740 7,369.2 89270 W&HAE -1.0% -0.7% -1.4% -1.5% -1.7%
w4 - 224.5 300.0 300.0 300.0 =/ Akl 29.8% 30.6% 29.8% 29.7% 29.5%
JILAT K 2K 633.6 820.1 425.7 507.7 605.4 f24keeA
JLA; Z - 1 . - K 353%  40.8% 37.1% 37.6% 38.0%
AR AR 7983 1,058 14893 19267 2450.1  ffkmELk 54.5% 69.0% 59.0% 60.3% 61.4%
¥ 4k - 105 10.5 10.5 105  AshrkE 2.03 1.80 2.10 2.18 2.25
AR TR - 28.6 28.6 28.6 286  #EhbE 1.33 1.27 1.47 1.58 1.66
RARER 14319 21895 22541 27735 33946  f|EARFEAESK -32.27 -47.69 -25.53 -23.76 -20.88
PHBARE 85.4 136.5 188.1 250.3 3253 4r4rdgin
BEA 527.3 527.3 527.3 527.3 527.3  DPS(%) 1.10 1.20 1.43 1.72 2.08
BN 20164 25109 31045 38181 46798 irpE 64.8% 56.1% 56.0% 56.0% 56.0%
BAERE 2,629.0 31747 38199 45957 55324 LA HEZ 1.6% 1.7% 2.0% 2.4% 2.9%
NLAFR 2008 2009  2010E 2011E  2012E db&Aeibfaisis 2008 2009  2010E 2011E  2012E
A3 8945 11360 14006 16841 20334 EPS(T) 1.70 2.14 2.56 3.08 3.71
iz 4 18 Fe e 59.1 59.5 61.9 65.6 68.6  BVPS(L) 4.99 6.02 7.24 8.72 10.49
KBS 1.6 15 2.3 2.1 28 PE(X) 41.8 332 27.7 23.1 19.1
NRMEEBHMA - 1 ] - - PB(X) 14.2 11.8 9.8 8.1 6.8
M 4% A 232 -40.0 333 -69.6 -89.8  P/FCF - 28.4 35.2 213 17.7
P L -4.0 2.6 2.6 2.6 26 PIS 10.8 8.9 7.3 6.1 5.1
v HIE R A -0.1 8.7 51.7 62.1 75.0  EV/EBITDA 30.1 23.7 19.2 15.6 12.7
TERAN LD 4815 362.1 -316.9 191.0 2296  CAGR(%) 23.5% 21.4% 19.9% -100.0% -100.0%
BELHEEREARTE 1,251.0  1,359.6  1,127.3 19125 22842 PEG 1.8 1.5 1.4 0.2 0.2
BREDFAAERE -735.0 249.5 -29.5 -29.5 295  ROIC/WACC 7.7 10.6 12.4 11.2 14.8
BREDEARLRT -579.9 -403.1 -610.3 -818.5 9741  REP 43 3.0 1.9 2.3 1.9
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